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MORTGAGE

."
g THIS MORTGAGE (“Security Instrumeni™) isgivenon  July 23, .

19 86 Themorrgagoris Sheila Stafford Simer, Divorced and not since remarried,
("Borrowser"). This Sscurity Instrument is glven to

Sears Mortgage Jorporation , which is organizad and existing
under the laws of | Ohio » and whoss address is
300 Knightsbridps Parkway, Lincolnshire, Illinois &008&9 ("'Lender").

Barrower owes Lender thapancipalsumof  ¥ifty ‘Three Thousand Five Hundred and NO/100ger<en=~
sescessmsansacccssasivanaces Dollars(US.§ 83,500.00 ). Thin dstit is svidenced by Borrowst's note

dated the same date as this Securicy Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlbsr, due and payable on August 1, 2016é . This Sscurity Instrument
secures to Lender: () the repayment »f the debt evidenved by the Note, with intarest, and all renewals, extensions and
modifications; () the paymaent of al) (thrr »ums, with interest, advanced under paragraph 7 to protect the security of this
Security | nstrument; and (c) the perform~noe of Borrower's covenants and agreemants under this Security Instrurient and
the Note. For this purposs, Borrower does b red miortgage, grant and convey to Lender the following described property

loonted in COoOK Coumty, lllinoix:
Unit Neo. 4134-D I DRARLOVE COVE CONDOMINIUMS ab
delinsated on & survey oF the Vol'owing described real

astole:
Lot 1 in Deariove Apartments L#2ino a subdivision
of part of the North 1/% of the fouth 1/2 of
Section 32, and of part of Lots 3 2hd 12 In County
Clark'’s Division of sald Section 32, all. in Township
42 North, Range 1% East of the Thirc Principa)
Meridian, nccordlng to the Plat therescr Ragistered
in the Office of the Registrar of Titlas of Cook
County, tllinols uas Document Number 307C2%8 and
recorded as Documunt Number 24795685, ali 1n Cook
Ccounty, i{ilinois.

wvhich survey is attachnd as Exhibit "8% to the Daclaration
of condominium recorded as Document No. 25288521 ang r 3is~
terad as Oocument No. 3137376 together with Its undivizead

percentage Interast In the common elsments.

04-32~401-12%-1259 &

3 E which hastheaddressof 41340 Cove Lane ' Olenview .
» [Rtront} (-0 ] :
i 60025 “p A N .
% linols ite ) '_( roperty Address'") _

‘TOOETHER WITH 8!} the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas righta and profits, water rights and stock and all fixtures now or
hereaftvr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

gl foregoing is referred to in this Security Instrument as the “Property."
o~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
-y mortgage. grant and canvey the Property and that the Property Is unencumbered, except for encumbrances of record.
o | Borroner warrants and will defend generally the title to the Property against all claims and demands, subject to any
«a| encumhrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by Jurisdiction to constitute a uniform security instrument covering real property,

form 2014 13/82
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If Lender required mortgage insurance us a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the Insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent niny make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pricr 10 an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damnges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

(n the event of a total taking of the Profperty, the procecds shall be l:plled to the sums secured by thia Security
Instrument, whether or not then due, with any txcess paid to Borrower. In the event of a partial taking of the Property,
unless Borcower and Lender otherwise agree in veriting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fcllowing fraction: (a) the total amount of the sums secured immediately
befare the nking, divided by (b) the fair market value of the Property immedistely before the taking. Any balance shall be
pald to Borrower.

If the Property s nbandoned by Horrower, or if, after notice by Lender to Burrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is
given, Lonuer is sutiiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Untess Lend~ ¢ und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
poatpona the due date of she monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower << Rslensed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of umortiext!Sr-af the sums secursd by this Security Instrument granted by Lender to any successor in
interest of Borrower shall n»t uptrate to release the linbility of the criginal Borrower or Borrower's successora in intarest.
Lender shull not be required <o 7ommence proceedings against any successor in interest or refuse to extend time for
payment o otherwise modify anorization of the sums secured by this Security Instrument by reason of any demand made
by the orig:nal Borrower or Borron.er's successors in interest. Any forbearance by Lender in exervising any right or remedy
shall not be a waiver of or preclude the xe clse of any right or remedy.

11. Successora and Assigns Buza”, Joint and Several Linbility; Co-signers, The covenants and agreements of
this Securily tnstrument shall bind and benefit ;5= successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants atid o teerients shall be joint and seversl. Any Borrower who co-signs this Security
Instrumen' but does not execute the Note: (a,i3 zo signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 2or=a of this Security Instrument; (b) is not personally obligated to pay
the sums sscured by this Security lnstrument. and (c) nzeees that Lender and any other Borrower may sgres to extend,
modify, forbear or make any sccommodations with reg=:d to the terma of this Security Instrumeont or the Note without
that Borro'wer's consent.

12, Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the int+re~: or other ioan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1) .py such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any suris already collected from Borrower which exceeded
permitted 'imits will be refunded to Borrower. Lender may choosc 12 imake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowar, If n refund e uces principal, the reduction will be treated as o
partiai prepayment without any prepayment charge under the Note.

13, Lagislation Affecting Lendasr's Rights. If enactment oo ;nrirutlon of applicable laws hus the effect of
rendering nny provision of the Note or this Security Instrument unenforceable ficco ding to its terms, Lender, at its option,
miay require Immedinte payment in full of all sums secured by this Security ‘nstriinent and may invoke any remedies
pcrmmu:' hlzr paragraph 19. If Lender exercises this option, Lender shall take the 22¢7a 2pecified in the second prragraph of
paragraph {7

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dellvering it or by
malling it by Arst class mail unless applicable law requires use of another method. Tac notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notis( Uy Lender shall be given by
first class ninil to Lender's addreas stated herein or any other nddress Lender designates by nut.ce t2 Horrower. Any notice

ro;lded for In I'tlil Security Instrument shall be doemed 1o have been given Lo Borrower or Lender whn given as provided
n this parsgraph.

18, Governing Law; Severabllity, This Security Instrument shull be governed by federal iw uac the law of the
Jurisdiction In which the Property la located. 1n the event that any provision or clause of this Security Zo=i+ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurasnt or the Note
which can be given affect without the confticting provision. To this end the pravisions of this Security lnatrinnt and the
Note are diclared to be severable,

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a BenefAcial Interest in Borrawer., IF sll or uny part of the Property or any
interest in -1 is sold or transforred (or iF & beneficial intorest in Borrower is sold or transferred and Borrower is not s natural
person) without Lender's prior writien consent, Lender may, at ita optioh, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not leas than 30 days from the date the notlice is delivered or mailed within which Borrower must t:y all sums secured by
this Securi:y Inatrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies pirmitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinatate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 duys (or such other period as
applicable law may specify for reinstatement) defore sule of the Property pursuant o any power of sale contained in this
Security Irstrument; or (b) entry of n judgment enforcing this Security Instrument. Those condltions are that Borrower:
(a) pays Lander all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; () curcs any defuult of any other covenants or agreements; (¢} pays all expenses Incurred in enforcing this
Security tratrument, including, but not limited to, reasonable attorneys' fees: nnd (d) takes such action ss Lender may
reasonably require to assure that the lien of thiv Security Instrument, Lender's rights in the Property and Borrower's
cbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligutions secured hereby shall remain fully effective as il no accaleration had
occurred, | lowever, this right 10 reinstate shall not spply in the onxe of nceeleration under paragraphs 13 or 17,
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CONDOMINIUM RIDER

1'wis Conpominium RiDeR is made this 25th day of July
19 86 , and is incorporated into and shall kv decmed to amend and supplement a Mortgage, Deed of Trust or Deed
to Secure Debt (hervin “security instrurncni™) dated of ¢ven date hercwith, given by the undemsigned (herein
“Borrower™) to secure Borrower's Note to

Seacs Mortgage Corporation
(hereln “Lencler”) and covering the Property described in the sccurity instrumont and
located! at 4134 D Cove Lane Glenview, 11. 60025
(Preperty Address)
The Property compriscs & unit in, together with an undivided Interest in the common elements of, & condominium
projeci known as
Dearlove Cove
(Neme of Congeminium Prpject)
therein “Condominiun Project™).

ConoOMINIUM Cr.vanants. In addition to the covenants and agreements made in the sccurity instrument,
Borrowver and Lenduer Prther covenant and agree as follows:

A. Assessments. oo.rower shall prempily pay. when due, all asscssments imposed by the Owners Association
or othet governing body of the'Cendominium Project therein *Owners Asaciation™) pursuant tn the pravisions of the
declarition, by-luws. code of regulations or odher constituent document of the Condominium Project.

8. Hazsed Insurance. S ‘wap b the Owners Assuciotion muintains o “master” or “blanket” policy on the
Condominium Project which provided insurunce coverage agueinst fire. huzards included within the 1erm “extended
coverue.” and such other huzards as Lerider may require. and in such nmounts und for such periods as Lender may
require. then:

(i) Lender waives the provision in Uniform Cuvenunt 2 for the monthly payment to Lender of oncstwelfth
of the premium installments for hazard Insueunse on the Praperty:

(i) Borrowce's abligation under Usiesrty Covenumt & 1o mauintain hazurd insurance covcrage on the
Propery is deemed sutisficd: und

(il)) the provisions in Uniform Covenant G repurding application of huzard insurunce procecds shall be
superscded by any provisions of the declarution, by-duwy, ot of reguintions or ather constituent document of the
Conduininium Project or of applicuble low ta the eatent secezsary 1o avold a conflict butween such provisions and
the provisions of Uniform Covenant 8. Foe ony period of time during which such hazurd insurance coverage is not
muintuined, the immediately preceding serdence shull be deenwd/io huve no force or effect. Borrower shull give
Lender prompt natice of any tapse in such hurard insuranee coverare.

In the event of a distrihytion of huzard insurunce procecds In“Pew of restoration ur repair following a lose to
the Pronserty, whether (o the unit of to common-clements, uny such procecas puyable to Borrower are hereby nssigned
and shall be puld to Lender for upplication tu the sum« seeurcd by the securit) instrument, with the excess. if any.
puld 1 Borrower. .

C. Lender's Prior Comsent. Borrower shall not, ¢xcept ufter notice to Loraor and with Leader's prior writien
canaent partition or subdivide the Praperty or consent to:

(1) the ubundonment or teemination of the Condominium Projeet, cxcept - shandnnment or termination
provide 1 by law in the casc of substantlal dusteuction by fire or nther casualty or in the cuse ~f a taking by condemnatian
or cminent domain;

(i) any materisl amendment to the decluration, by-taws ar code of regulations of vie Owners Arsociution,
or equivalent constitucnt document of the Condominium Project. including. but not limited te. uny »mendmuent which
would chunge the perecatuge interests of the unit owners In the Condominium Praoject; or

i) the eMleciuntinn of any decision by the Owners Association to terminate professional nsangement and
issume elf-management of the Condominiuim Project.

D, Remedies. If Borruwer breaches Horrowee's covenants and ngreements hereunder, including Y. covenant
in pay when due condominium musessmenty, then Lender may Invoke any remedies provided under the serurity
Instrument, including, but not limited to, thore provided under Uniform Covenam 7.

IN 'WITNLAS WHEREOF, Barrower has exveuted this Condominium Rider.
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