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This instrumant prepared by

Gary 8., Collins, Assistant Vice President
For the Oak Park Trust and Bavings Bank
Village Mall Plase, Oak Pazk, IL 60301

(Spate Abeva This Line Par Reserding Dala)
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b THIS MORTGAGE

g The mortgagor is ..%.
(*'Borrower''). This Security Instrument is given to

O BATK CCORE, AR SAVINER.BRIK ...t e Which i8 organized and existing
uVIishe laws ot .. Iél.i.noi.n cnrasernegesnngnssin st osscrsssenersesy BN WhOSE RAAPEAS IS ooiiiiiiiiin e,
AL age. Ml Bhanna Omk Barke Bl 80300 0 e s (LENARE),
Borrower owes Lenie the principal sumof .. ...MNET!..Q% E%U%NDANDNWI na

TR T T T T .. Dollars (ULS. §..... ; R XY ........). This debt is evidenced by Borrower's nole
dated the same date as xnfs &wur{lﬁ Inatrumeunt (""Note’"), which pravides for monthly paymenta, with the full debt, if not
paid ealier, due and payav'e e AUGIBT. L. .cninnnnnona @ B8 e, G «eo This Security Instrument
secures 1o Lender: (a) the reprsinent of the debt evidenced by Lthe Note, with interest, and all renewals, cxtensions and
modifications; (b) the payment o' 2%, other sums, with interest, advanced under paragraph 7 to protect the security of thiy
Security Instrumaent; and (o) the performance of Borrower's covenants and agreements under this Securily Instrument and
the No-e. For this gurpcm.-aarma ¢ d7 e erely morigage, grant and convey lo Lender the following described property
JOCBIEA M 1ovenrr . SR e crar e Lo s s imcsa st eb s orsbon s sbsiaaEe e b e sn st sessbsasbobsabamsnsabe e et s renanecness COMNLY, Tl1ENOIS:

Parcel 1t
The Southarly 34 Feet of Ares . ’Zr the Townhomes of Brockhiil, being a

Subciivision in the North Bast 1/{ ¢l /Section 27, Township 41 North, Range 10

1 of the Third Principal Merldico, scoording to the Plat thereof registerad
in the Office of the Registrar of Titlrs 5f Cook County, Illinocis, on August 1,
19783 as Document LR3036327, in Coock Cointy, lllinois.

Parcel 2%
Basoments Appurtenant to and for the Benalis of Aresa 5 in the aforesaid

Townhomes of Brookhill Subdivision as more ;urzicularly set forth in the
Declarations of Covenants, Couditions and Restristions dated August 22, 1978
and filed in the office of thu Registrar of Tities of Cook County, Illineis, on
August 25, 1978 as Document LE3042118 and in & Cartein Qrant of Easement dated
Auguat 19, 1983 and filed in the office of the Regiitrir of Titles of Cook
County, lllincis on August 19, 1983 as Document LR3)25P37,

Permanent Index No. 07-27-209-029-0000

E\&Atnch-d Adjustable Rate Rider and Planned Unit Developencat Bider
A

Minoit. BOLRB....o..cipversvvsessasesrisreenren (“Proparty Address®);

(tio Codel

TOGSTHER WITH al! the improvements now or hereafter erccted un the propetly, and all ensements, vights,
sppurtenances, rents, royalties, mineral, oil and gas rights and profis, water rights and stock and all fixtures now or
hereaf or a part of the proparty. All repiscements and additions shal! also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Inatrumnnt as the 'Property.”

BoRROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed and has the right to
mortgnge. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title 1o the Property ugainst all olaims and demands, sybject (o uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non.uniform covenants with
limite:d variations by juriadiction to constitute » uniform security instrument covering resl property.

&

E which has the address of 419, XaiEfi0dd Conzh. . URAL. Axhiiionon aahgunhm
{Sireel] [City]

E
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THIS ADJUSTABLE RATE RIDER is made this 23RD gay of  July 1986  andis
incorporated (nto und shall be deemed 1o umond and supplement the Mortguge, Deed of Trust or Security Deed (the
“Security lostrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Adjustdble
Rate Nate {the “Note") to¢ Oak Park Trust and Savinge Bank
(the “Lender”) aof the same date and covering the property deseribed in

the Security tnstrument and located at:

410 Fairfield Court Schaumburg, lllinoia 60193
| Property Addresa]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. ' In addition (o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as (oilows:

A. INTERES« RATE AND MONTHLY PAYMENT CHANGES

The Note provides (ovan Initial interest roteof 8,0 %. The Note provides for chunges in the interest rate and the
monthly payments, s 'ollows:

4, INTEREST RATZ 2D MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest cate | will pay rmiay change on the first day of  Auguast . 19 87, and on that day
every 12th month thereafier. Frzn date on which my interest rute could change is colled o “Change Date.”

(B) The Index '

Beginning with the first Changu-Ouve, my interest rate will be bused an an Index. The “Index™ ls the weekly
average yleld on United States Treasury secucities adjusted to n constant maturity of 1 yenr, as made avaiiable by the
Federul Reserve Board. The moat recont Jadex igure uvailnble ns of the dnte 45 days before each Change Date is cailed
the “Current [ndex.”

It the [ndex is no longer available, the No’¢ i{older will choose u new index which is based upon comparable
information. The Note Holder will give me notics 2( this choice.

{C) Calculation of Changes
Before each Change Daite, the Note Huoider will calculate my new interest rate by adding Twe and 25/100
amtmmame—eaa-  pErceniage points [ 2,25 %) to /no Current Index. The Nole Holder will then round the

result of this addition to the nearest one-eighth of one percentuge point (0.125%). Subject 10 the limita stated in Section
4(D) below, this rounded amount will be my rew interest rote un’it the next Change Date.

The Note Hoider will then determing the amount of the mont’ds payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in il 4n the maturity date ot my new interest rate in
substantinlly equal payments. The result of Lhis calculation will be-tie new amount of my monthly payment,

(D) Limits on Interest Rate Changes
The Interest rate | am required to pay at the first Change Date will not be gieite than 10.0 % or Jess than
6.0 % Thereafier, my interest rate will never be increased or decreazed G uny single Change Date by more
than two percentage points (2.0%) (rom the rute of interest | have been puying for ' -2-preceding twelve months. My
interest rata will naver be greater than 13,0 %.

{(E) Effective Date of Changes

My new interest rate will bscome effective on euch Change Date. | will pay the amount of my 1ew monthly payment
beginning on the Arst monthly paymant date after the Change Date until the amount of my 1aonihiy payment changes
agaia,

{F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amoua’ of my monihly
paymaent belore the effective date of any change. The notice will Include information required by law 1o be given me and
also the title and telephone number of o person whao will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unirorm Covenant |7 of the Security instrument is amanded to read as follows:

Teansfar of the Praperty or & Deneficln) Interest In Borrower, 1l nll or any part.of the Property or any interest in it is
sold or transferred (or if o beneficial interest in Borrowar is sold or transferred and Barrower is not a natural person)
without Lender's prior writien consent, L.ender may. at its option, require immediate ppyment in full of all sums secured
by this Security Instrumant. However, this option shall not be exercised by Lender il exercise is prohibited by federa] law
gs of the date of this Secutity Instrumant, Lender also shall not exercise this option {f: (n) Borrower causes to be
submitied to Lender informution caquired by Lender to evaluate the intended tronsferce as if a new lodn were being made
to the transferee; and (b) Lender reatonably determines thal Lender's security will not be impaired by the loan
assumption and that the risk of o breach of uny covenant of agraement in Lhis Seviurity Instrumant is sccepiable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER==ARM 8§ Sigie Farmiy=-=Fannie Maa/Freddie Mae Unioim instrument Form 3111 3/08
mm&ulml"




S

To the extent pemuu H@:F H@ Jﬂ Lrﬁb@%nm Lender's consent to
requi ion agr nt that is acceptable to

the loan assumption
Lender and that obligates the transferee to kesp all the promises and agreements made in the Note end in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelers-

tion. The notice shail provide s period of not less than 30 days from the date the notice is delivered or mailed within
which Barrower must pay al! sums secured by this Socurity Instrument. [If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoks any remedies permitied by this Security Instrument without further notleu

or demand on Borrower.
By SioniNG BeLow, Borrower sccopts and agrees to the terms and covenants contained in this Adjustable Ratu

Rider.

“W (Seal)

Jassph M, Burbick

opate i Poste. s Mefienibany .Cuu

Sharon A. Burhick
T

Borrower
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THIS PLANNED UNIT DEVELOPMENT RIDRR is made this ... 2380 dayef o T893 i 19,88,
and is Incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Swumy Desd (thn
“Security Instrument’) of the same date, given by the undersigned (the “Borrower'") to secure Borrowaer's Noteto ..., e

weere SUAK L PARK. TRUST.ANR, . SAVIBGS . AANK v rinnnsmisoiassassisnssersasnansnss (10 CLender”’)
onho samne date and covering the Property described in tho Snouﬂty lmtrummt md loc-ud ut-
el AR ERLRESnAA,, n.ur.u..Mn.Lt...:3:.L.....aalw%}.&umu.,.ﬁD.l.‘AJ.......................................................

The Property includes, but is not limited to, s parcel of land improved with a dwclung. to;nhcr with other such pnuh and

mﬂncommnannmdl‘umtis.ndmﬁbcdln U OO PUA T O STV ORI
s SR AR EAS hed, l..cgn.l. Dunr.ip:.tan............ ........ et st a e wesirsrenernsrssne

I L LR L T T L T T N N L N D AL Y] L R F T e T P R PP Y FITRY FTTIY

(the “D«ahmion“) The Property aa partof'a plunnnd unit dmlcpmcm lmown u seene I e b
s s s RGO NIARBARA, n.f Spmamgdrw VRG] st
(the “PUJD"). The Property slso includes Borromf‘s interest In the homeowners associstion or equivaient entity owning or
menaging the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits and procesds of
Borrower's interest.

PUD Cov4NANTS. In addition to the covenants and agreemaents made in the Security Instrument, Borrowaer and
Lander further cor2aant and agres as follows:

A, PUD Csobastions. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “C(ns’ituent Documents' are the : (1) Deglaration; (if) articles of incorporation, trust instrument or any
esquivalmt document wtich creates the Owners Association; and (iH) any by-laws or other rules or regulstions of the Owners
Associstion. Borrower suzl. jromptly pay, when due, all duss and assessments imposed pursuant to the Constituent
Documents.

B. Hasard Insurance, 3. ling as the Owners Association maintains, with a gensrally accepted insurance carrier, &
“master” or "blanket” policy insu~:g the Property which ia satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and agrinst the hazarda Lender requires, including fire and hazards included within the term
“extetvied coversge,'' then:

(1) Lender waives the proviston )=2-Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yesrly premium installmants for hazard | murcnce on the Property; and

(ii) Borrower's obligation undar Ur.icrm Covenant 3 to maintain ha2ard insurance coverage on the Property is
deemed satisfied to the extant that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notics o/»2,viapse in required hazard insurance coverage provided by the master
or blarket policy.

In the event of a distribution of hazard insurance roveeds in lieu of restoration or repair following 2 loss 10 the
Property or 10 common areas and facilities of the PUD, an_ oroceeds payable to Borrower are hereby assigned and shali be
paid to Lender. Lender shail apply the procesds to the sums nc'md by the Security Instrument, with any excess paid to
Borrower.

C. Pubiic Lisbility Insurance. Borrower shall take such uc’ions as may be reasonabie to insure that the Ownars
. Association maintains a public H{ability insurance policy acceptabie in fira. amount, and extent of coverage 10 Lander.

D. Condemnation. The proceeds of uny award or claim for damug s Jirect or consequential, payabie to Borrower in
connegtion with any condemnation or other taking of all or any part of the Propztv or the common areas and facilities of the
PUD, or for any conveyance in liew of condemnation, are hergby assigned an(| sheil be paid tc Lender. Such proceeds shall
be applied by Lender t0 the sums secured by the Security Instrument as provided ir (niform Covenant 9.

E. Lander's Prior Consent, Borrower shall not, axcept after notice to [.ender and with Lender's prior written
consent, either panition or subdivide the Property or cansent to:

(i) the abandonment or termir.ation of the PUD, except for abandonment ur terinination required by law in the
case of substantial deatruction by fire ar other casualty or in the case of a taking by condemnasiion or eminent domain;
(i) any amendment to any provision of the "Constituent Documents™ if the provisio= i for the exprass benefi:

of Lender; ,
(ili) termination of professiona! managemaent and assumption of seil~-managemaent «5 27 Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance cove agr maintained by
the Crwners Association unacceptable to Lender.

F. Remedlies, If Borrower does not pay PUD dues and assessments when due, then Lender may puy them. Any
amounts disbursed by Lender under this paragraph F shall become sdditional debt of Borrower secured by the Security
Lnstrument. Uniess Borrower und Lender agres to other terms of payment, thess amounts shali bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting paymient.

By S(GNING BRLOW, Borrowsr accepts and agrees (o the terms and provisions contained in this

4

Sharon ' Burb:l.ck

MULTISTATE PUD RIODER—8ingie Femily—PNMA/PHLMO UNIFORM INSTRUMENT Form 3180 13/83
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Parcel 1

The Southarly 34 Feet of Area 35 in the Townhomes of Brookhill, being a
Subdivision in the Norzth EBast 1/4 of Section 27, Township 41 North, Range 10
Bast of the Third Principal Meridian, sccording to the Plat thazaof registered
in the Cf£fice of the Registrar of Titles of Cock County, Illinois, on August 1,
1978 as Documant LR3036327, in Cook County, Illinois,

Parcel 2:

Easements Appurtenant to and for the Benefit of Area 5 in the aforessid
Townhomes of Brookhill Subdivisicn as more particularly set forth in the
Declarations of Covenants, Conditions and Restrictions dated August 22, 1978
and filed in the office of the Regiatrar of Titles of Cook County, Illinoixz, on
August 250 1978 ss Documant LR3042118 and in s Certain Grant of Essement dated
August 17, 1963 and filed in the office of the Registrar of Titles of Cock
County, Illircis on August 19, 1983 as Document LRII25057.

Parmanent Indx No, 07=27-209~029=0000
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If Lender required morigage insurance as k condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the Insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law,

8. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lander
shail give orrower notice at the time of or price to an inspection specifying ressonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, it connection with
sny condemnation or other taking of any part of thy Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall b¢ paid to Lender.

In the event of a 1otal taking of the Property, the procesds shall be applied to the sums sacured by this Security
Inatrumant, whether or not then due. with any excess paid 1o Borrower. In the event of a pattinl taking of the Property,
uniess Botrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by
the amount of the proceeds multiplled dy the l‘ollowin? fraction: (a) the total amount of the sums secured immedistely
::f:“ tg; waking, divided by (b) the fair markei value of the Property immediately before the taking. Any balance ehali be

to Borrower.

. 1€ vhe Property is abandoned by Borrower, or if, alter notice by Lender to Borrawer that the condemnor offers to
make an award or settle a clnim for damages, Borrower fails to reapond to Lender within JO duys after the date the notice is
given, Lender Is sothorized 10 collec) and apply the proceeds, st its option, either ta restoration or repsir of the Property or
to the sums sezuve by this Securily Instrument, whether or not then due '

Unless Lent’<c: and Borrower otherwise agree in writing, any applicntion of proveeds to principal shall noi extend or
postpone the due de’e <[ the monthly payments referred to in paragraphs 1 and 2 or change the amouni of such payments.

10. Borrowa: #* Released: Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amoriiwiien of the sums secured by this Security Instrument granted by Lender to any succeasor in
{ntereat of Bozrower shall no! aperate to releasc the liability of the original Horrawer or Borrower's successors in intetest.
Lender shall not be requirer, 16 commence proceedings agninst any successor in interest or refuse to extend time for
:cymcm cr otherwise modify emr etization of the sums secured by this Security Instrument by renson of any demund made

y the orig.inal Borrower or Borr_aer's successors in interest. Any forbearance by Lender in exercising any right or remedy
sha)! not be a waiver of or prectude th exercise of any right or remedy.

" 11. Successors and Assigns 2-u7.8; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Lenefs the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agre:ments shatl be joint nnd several. Any Borrower who co-signs this Security
Instrument but does not vxecute the Note: (2} inco-vigning this Security Invi:ument only 1o mortgage, grant and convey
that Borrower's interest in the Property under (he terms of this Security Instrument: (h) is not personally obligated to pay
the sums secured by this Security Insirument and (+) ngrees that Lender and any other Borrower may agree to extend,
modify. forbear o make any accommodations witis 7esaed to the terms of this Securily Instrument or the Note without
that Borrower's consent,

13. Loan Charges. If the loan secured by this Srcurily Instrument is subject fo a law which sets maximum loan
charges, snd that law is finally interpreled so that the intersst or other loan charges collected or ta be collecied in
connection with the loan exceed the permitied limits, then: () any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 10 the permitted limit: and (b) any sims already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chovse <o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & refuns, r:duces principsl, the reduction will be trenied as 8
partial prepayment without any prepayment charge under the Note.

13. Laegisiation Affecting Lender's Rights. [T cnactment or capirntion of applicable laws has the effect af
rendering any provision of the Note or this Security Instrument unenforceabls according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insisument and may invoke any remedies
permitted b):’ paragraph 19. If Lender exercises this option, Lender shall take the 1735 specified in the second paragraph of
paragraph }7. -

14. Notices. Any notice to Borrower provided for in this Security Instrumeat #iiall be given by deliveting it or by
mailing it by first class mail unless applicable law requires use of anather method. “rlie rotice shall be directed to the
Property Address or any cther address Borrower designates by notice to Lender. Any notite to Lender shall be given by
first class :nail 1o Lander's address stated herein or any other address Lender designates by witice ta Borrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given 10 Borrower or Lencier when glven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by lederal lav ‘and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with appticable law, such conflict shall not affect other provisions of this Security Instriment or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Inst-unient snd the
Nole arq ¢leclared to be severabie.

t6. Borruwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Buneficial Interest In Borrower, [If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal ls:v as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must E:: all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, der may invoke any
remedies permitted by this Secutity Instrument withous further notice or demand on Borrower.

18, Borrowar’s Right to Reinstate, [f Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior ta the eatlier of: () 3 days (or such other period as
spplicabli: law may specify for relnsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:!

(a) pays Lender all sums which then would be due under this Security {nstrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing this
Securily [nstrument, including, but not Himited to, reasonabie attorneys’ fees: and (d) takes such action as Lender may
ressonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement by
Borrower, this Security Instrument and the abligations srcured hereby shall remain fully effective as if no scceleration had
occurred. However, this right to reinstate shall not apply in the case of accelersiion under parsgraphs t3or |7,
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