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MORTGAGE® = & Sindsly | & <

THIS MORTGAGE (“"Security Insteaneni*) isgivenon JOLY 21 ,
19 86 Fbcmor’g‘ gor iy
PRANK W, X.LMISANO AND ELLEN T. PALMIBANO, RNUSBAND AND WIFE

(“Borrovier*). This Scovrity Instrument is given to FIRST WESTERN MORTGAGE

CORFPORATION \
which is crganized and exizi/. g under thelawsof THE STATE OF ILLINOILIS » and whose address ia

540 NORTH COURY, JVITE 200

PALATIRE, ILLINOIZ = 60067 ¢"*Lender”).

Borrowet owes Lander the princio/’ qum of
SIXTY TWO THOUSAND ANZ NCG/100==~~-

Dollarc (U3 % €2,000 .00 This debt is evidenced by Borrower's note

datod the saame date as this Secumxlmlrummt S‘ Noy? !hlch provides for monthly paymcmu,rzith 32‘ full debt, if not

paid earller, due and payable on urity [mlrumant
secures to Lender: (u) the repaymunt of the clett w“'eaced by the Note, with interest, and all renewnis, extensions and
modifications; (b) the payment of all other sumy, with. .n’erest, advanced under paragraph 7 to protect the security of this

Security Insteument; and (c) the performance of Borro~<i's covenants and agreements under this Security Instrument and

he Note. For this purpose, Borrower does hereby mortjage s*ant and convey to Lender the following described property

located wn COOK County, 1llinois:
LOT TWENTY (20) IN BLOCK TWENTY NIWE (29) IN LINCOLNWOOD WEST, BEING

A BUBDIVISION OF THE WESTERLY PART U THE SOUTHWEST QUARTER (1/4) OF

SECTION 24, AND PART OF THE SOUTHEABT ZUARTER (1/4) OF SECTION 23,

CASTERLY OF THE I. C. RAJLROAD, TOWNSHY? 35 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO. PLAT THEREOP RI:GIBTERED IN

THE OFFICE OF THE REGISTEAR OF TITLES OF COOX COUNTY, ILLINOIS, g

DECEMBER 18, 1939, A8 DOCUMENT NUMBER 1901250, 8
b

3 . I I
J!} 29 243, 0244 EXTIC|

A 4 -
""" Fus Qowy
.
waich has theaddressof 220 LEER S''REET , PARK FOREST .
(Strent) (City)
litinois 60466 (*Property Address™);

(2ip Coce)

TOGETHER WITH all the improvemoents now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gns rights and profits, water rights and stock and sll fixtures now or
hereafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of the

foregoiny is referred to in this Security [nstrumnent as the “Property.”

BORROWER COVENANTS that Borrowur is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT caombines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to conatitute a uniform security instrument covering rea! property.

Form 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INBTRUMENT
°' 8 {IL} VMP MORTOAQE PORME * (313) 7924700 + (800) §21-7201
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if Lender required morigage insurance as i condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such tme as the requirement or the
insurance tarminates in accordance with Borrower's and Lender's written ugreement or applicable law.

8. (nspection, Lender or its agent may make reasonable gntries upon and inspections of the Property. Lender
shall give Forrower notice at the time of or prior to an inspection specifying reasonable cuuse for the inspection.

9. Condemnation. ‘The proceeds ol nny award or claiim for damuges, direct or consequential, in connection with
any condennation or ather taking of any part of the Property, or for conveyance in lleu of condemnation, are hersby
assigned and shall be paid to Lender, e

In 1he event of n total taking of the Property, the proceeds shail be npplied 10 the sums secured by this Security
Instrumen:, whether or not then «ue, with any excess psid to Borrower. In the event of o partisl taking of the Property,
uniess Borrower and Lender otherwise ngree In writing, the sums secured by this Security Instrument shall be reduced by
the amount of the rrocudu multiplied by the I‘oliowm? fraction: (a) the total amount of the sums secured immediately
b'ﬁ" |s;ukin|. divided by (b) the fair market value of the Property immediately before the taking. Any balance shal) be
pald to Borrower,

1f the Property Is abandoned by Borrower, ot if, sfler iotice by Lender to Borrower that the condemnor offers to
make an award or zottle a claim for damages, Borrower fiils 1o respond to Lender within 30 days after the date the notice s
givan, Lender is Zuthorized (o collect und apply the proceeds, at its option, elther 1o resiorstion or repair of the Property or
to the surns secured by this Security Instrument, whether or not then due.

Unless Lendar zad Borrower otherwise agree in writing, any npplication of proceeds to principal shasll not extend ar
postpone | he due date of (ba monthly paynients referred to in purageaphs | end 2 or change the amount of such paymenis.

10. Borrower Mut 'leloused; Forbesarance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization . of the sums secured by this Security Instrument granted by Lender to any successor in
interest ol Borrower shall noi 07siwte to relense the liabitity of the original Borrower or Borrower's successors In interest,
Lander shail not be required to commence proceedings against any successor in interest or refuse to extend time for

ynant or otherwise modify amor;i=ation of the sums secured by this Security tnstrument by renson of any demand made
g; the original Borrower or Borrower's s2:ccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be w waiver of or preclude the ‘xe cios of any right or remedy.

11, Successors and Aseigns Bourl; Joint and Saveral Linbility; Co-signers. The covenants and agresments of
this Security Insteumaent ahall bind and benefiy (he successors and assighs of Lender and Borrower, subject to the provisions
of paragruph 17. Borrower's covenanta and uyceaments shall be jolnt and several. Any Borrowsr who cossigns this Sscurlty
Instrumeat but does not execute the Note: (1) i3 coaigning this Sevurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thaie-mys of this Sscurity Instrumant; () is not personally obligaied to pay
the sums secured by this Security Instrument; and (<> 'p recs that Lender and any ather Borrower may agree to extend,
modify, forbeat or make any accommodations with regird 1o the terms of this Security Instrument or the Note without
that Borrower's consen).

12, Loan Charges. Ifthe loan secuved by this Seciirity Instrument in subject to u law which sets maximum loan
charges, and that law Is Naally (nterpreted so that the intevead or other loan charges collected or to be collected in
connection with the loan exceed the permitted limita, then: (22 «”y such loan charge shull be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any surar alresdy collected from Borrower which exceeded
permitte] limits will be refunded to Borrower. Lender may chiooss 20 niake thia refund by reducing the principsl owed
under thy Note or by making & direct payment 10 Borrower. If a refund couzes principal, the reduction will be treated ns a0
partial prepayment without any pnc:ymem <harge under the Note.

1), Leglslation Afecting Lender's Rights.  If ensctment ot cafln'frn of applicable Jaws hns the effect of
rendering any provision of the Note or this Sucurity Instrument unenforceable (ccotding to its terms, Lender, at its option,
may reqalre Immediste payment in full of nil sums secured by this Security instrument and may invoke any remedies
pormltto?\ b|y paragraph 19. If Lender enercives this option, Lender shall take the sie < specified in the second paragraph of
parageaph 17,

14. Natices. Any nolice lo Borrower provided for in this Security Instrumeni ak41Lba given by delivering it or by
malling it by Arst class mail unless applicable law requires use of unother methad. The notice shail be directed 1o the
Property Address or any othar address Borrower designates by notice to Lender. Any notice tu Lender shall be given by
first cinxs mai! to Lender's address stated herein or any other nddreas Lender designates by nouce 12 Dorrower, Any notics
rm;:ded forin l‘:\ll Securlty Instrument shall be deemed Lo have besn given to Borrower or Lender whin given as provided
n this paragraph.

18, Governing Law; Severability. This Security Insirument shall be governed by federal lcw 2 the Iaw of the
Jurisdiction in which the Property is locatecl. In the event that any provision or clause of this Security “nzicument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunteni.ar the Nots
which can be given effect without the confliuting pravision. To this end the pravisions of this Security Insirimat and the
Note ar: declared to be severable.

16. Borrowsr’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Lnxirument.

17, Tranafer of the Property or u Hencficist lnterest In Borvower, If all or any part of the Property or any
interest in it is sold or transferred (or if & betieficial interest in Borrower is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its opiion, require immedinte payrment in full of all sums
secured by this Security Instrument. Howaver, this option shall not be exercised by Londer If exetcise is prohibited by
federal iaw as of the date of this Security Insirument. - .

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not luss than 30 days from the date the notlce is delivered or mailed within which Borrower musi an 8]) sumn secured by
this Security Instrument. If Borcower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedias permitted by this Security Instrurment without further notice or demund on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
anforcement of this Security Instrument discontinued at any time prior to the enrlier of: (a) 5 days (or such other period as
spplicable law may specify for reinatatement) before sale of the Property pursunnt to any power of sale contained in this
Security Instrument; or (b) entry of a jJudgment enforcing this Security Instrument, Those conditions are that Borrower:
{a) pays Lender ull sums which then wouid be due under this Security Instrument nnd the Note had no acceleration
occurrud; (B} cures any defaull of any other covennnts or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, inciuding, but not limited to, reasonable attorneys' fees; and (d) tukes such nction as Lender may
reasonably require to assure that the llen of this Secutity instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligutiona secured hereby shall remain fully effective as If no acceleration had
ocourred. However. this right to relnstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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