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MORTGAGE Rolling Meadows, IL €008

THIS MORTGAGE is made this, .. ...... 13th ... cr..dayol, .. MBY. e
19, Bli, between the Mortgagor, SEeRheN. £.. Halfoals and Andres C. Nismi, his wife, =~ ...
. . e (heroin “Botrower”), and the Morigagee, MOAGOVS, Credit, ..
adon.,,....... . . & corporation organized and
existing under tho laws of . .. Ehe State of Illineis . ..., R , whose address I, +801=A Hiqks |
R, Ralliog, Meadows, IALinQis, . 60008 . ...........o0vvven vy oo Chotein "Lander),

Wu’nm.rorrowcr is indebted to Lender in the principal sum of . FORtY . Nins Thoussnd, Six Hundred,
and, NQ/100. ($49,600,00 Dollars, which indebtedness is svidenced by Borrowst's

ray, 13, 1966 (hercin “Note"), providing for monthly nnnllniem& 6& principat and
interest, with the bance of the indabtedness, It not sooner paid, due and payable on. . YUN® Lo £D) Ll ...

R R R R N N ]

76- 9546835 2.

‘1o Secure to Lerder (a) the repayment of the indebtedness evidenced by the Note, with intercst therean, the
payment of all other sume, with interest theceon, advanced in uccordance herewlth to protect the security of this
Mortgags, and the performaacs of the covenanta and agreements of Borrower herein contained, and (b) the repayment
of any future advancas, wiih (n*aerst thercon, made to Borrower by Lender pursuant to paragraph 21 hersol (herein
“Future Advances” ), Borrower 1/=is hereby mortgage, grant wnd convey to Lender the foliowing described property

located in the County of ... .COBR o ... oL e , State of llinols:

Lot - {except the North 7 feet T ‘uches and the West 16 feet thereof) in Block
11 in Des Plaines Center, beina ~ aubdivision in Section 17, Township 4l
Nortli, Range 12 East of the Third Principel Meridian, in Cook County,

Illincis.

MArass of Propertyt 320 Graceland Avenue  Les Plaines, Illinois 60016 .

PIN: 09=17-207-003 % .

which hu. the address of, .. A2Q .Graceland Avenpe ., .. ..., civep cver... Des Plaines v
{8lrent] 1City)

6001 K herein “Property Address”);
{State and Zip Code)

TOOETHER Wwith all the improvements now or hereafter erocted on the property, and all easements, rights,
appurtsnances, ronts, royalties, mineeal, oil and gas rights und profits, water, water rights, and watcr stock, and all
fixture: now or hereafter attached to the property, all of which, including replacements und additions thereto, shall be
decmied to be and remaln a part of the property covercd by this Morigage; and all of the foreguing, together with smid
propar.y (or the loasshold estate if this Mortgage is on u leasehold) are herein referred 1o as the “Property".

Borrower covenants that Borrower is luwfully scised of the estate heraby conveyed and has the right to morigage,
grant nnd convey the Property, that the Property Is unencumbered. and that Borrower will warrant and defend
genera’ly the title to the Property against all claims and demands, subject to any declarations, casements or resirictions
listed in &.sshedule of axceptipna to coverage in any title insurancy policy insuring Lender's interost in the Property.

ILLINOIS —1 10 4 Family —8/77 - TNMA/FHLMG UNIFORM INSTRUMENT
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Lender's written agresment or applicable Jaw. Borrowser shall pay the amount of all mortgage insurance premiums in the
mannet provided under paragraph 2 hereo!.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrowsr secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amocants shalt be payable upon notice from Lender 1o Borrower requesting paymant thereof, and shall bear interest from the
date of disbursemaent at the rate payable from time 10 time on outstanding principal under the Note unless gnynmn of
Interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highast rate
permissible under applicable law. Nothing contained in this paragraph 7 shall requiré Lender to incur any expente or take
any action hersunder.

| N | tion. Lender may make or catise ta be made reasonable enirias upon und inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying rensonable cause therefor related to Lander's
interest in the Property,

9. Comndemnation. The proceeds of any award or clainy for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyunce in leu of condemnation, are hereby anigned
and shall be pald to Lender. B

In the avent of a total taking of the Property, the proceeds shall be applicd to the suma secured by this Mdrigage.
wlith the excess, it any. paid to Borrawer. In the event of o partal taking of the Property. unless Borrower and Lender
othe-wise agree in writing. there shall be spplied to the sumy secured by this Morigege such proportion of the proceeds
as is equal lo that proportion which the amuount of the sums secured by this Mongage immediately prior o the date of
taking bears to the fair market value of the Property immedistely prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property Is abandoned by Borrower. or if. after notice by Lender to Borrower that the candemnot offers (o make
sh avard or set’s & claim for dnmages, Borrower fails to respond to Tender within 30 days after the date such notice is
mailed. Lender ts =uthorlzed to collect and apply the proceeds, at Lender's opilon. either to restorstion or repair of the
Property or to the »uni secured by this Mortgage

Unless Lender aud Jorrower otherwise ugree in writing, any such application of proceeds to princips! shall not extend
or pistpone the due (e =f the monthly installments referred 1o in paragraphs 1| and 2 hereof or change the amount of
such instsliments.

10. Borrower Not Reawved. Exiension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by-1.Zi:lar o any succensor in Interest of Borrower shall not operste to release, in any manner,
the i:ability of the original Barrawar and Rorrower's successors in interast. Lender shali not be required to commence
proceedings against such successo’ 7 refuse o oxtendd time for payment or otherwive modify amortization of the sums
secuied by this Mortgage by resson of any demand made hy the veiginal Borrower and Borrower's suceessors in Intereont.

11. Worbearsnce by Lender Not'a V/alver, Any fothenrance by Lender in exercising nny right or remedy hersunder. or
othetwise nfforded by applivable Inw. <p.i not be n waiver of or preclude the exercise of any such right or remedy.
The srocuremant of lnsutance of the payment-c? taxes or vther liens or charges by Londer shall not be a waiver of Lander’s
right to accelernte the maturity of the indebi:dne’s secured by thiv Murtgage.

12. Ramedies Cumulative. ANl remedine provided in this Mortgage are distinet snd cumulative to ahy other right or
remedy under this Mortgage or alforded by Iaw (Or 2 guity. and mav be exercived concurrently, independently or siccessivaly.

, 13, Succemsors and Assigny Bound: Joint ard Yeveral Lisbllity; Captions. The covenants and agresments herein
contsined shatl hind, und the rights hereunder shallizare to. the rexpective successors and assigns of Tender und Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and agreemeniy of Borrower shall be joint and several.
The aptions and headings of the paragraphs of this Mragage are For convenience only and are not to be uned to
interpret ue define the provisions hereof,

4. Notice. Bxeept for aty. native reguired under appeiiraite law to be given In another manner, (a) any notice to
Borrower provided for in this Mortgnge shall we piven by mailivg such notiee by certifed mall addressed to Borrower at
the Froperty Address or ut such vther addresi as Borrower mar dosignate by nutice to Lender m provided herein, und
{h) any notice (o Lender dhall be given by ver ified mail. return receips requested. 1o T ender's address staled hereln or (o
stich other address us Lender muy deslgnate by notice 1o Borrower e Zcovided herein, Any notice provided for in this
Morigage thall be deemed to have been given to Borrower or Lender vinet given in the manner designated hereln.

t8. Unlform Moriguge: Governing Law Severability. ‘This form of “ortgage combines uniform covenants fur nationu!
use aad non-unifurm covenants with limited voradions by jurisdiction to constianie n uniform security Instrument covering
reat properly  This Morgage shall be governcd by the law ol the jutisdiction in_which the Property is Jocated. T the
avanl that uny provision or clause of this Mortgage or the Note conflicts with wprefcable faw, such conflict shall not affect
other provisions of this Mortgage or the Nobe which can be given effect withiri the conflicting provision. and 10 this
end tie provislons of the Mortgage and the Nole are declured to be severable.

16. Burrower's Copy. Borrower shatl be Furnished a conformed copy of the Not- and of this Mortguge at the time
ol excoution or after recordation hereot.

17 ‘Teanster of the Property: Jeaswampdianes [ oil or any part af the Property or an interca therein ivsold or iransferred
by Borrower without Lendee’s prior written voasent. excluding () the ceeation of a lien 0 encumbrance subordinnie tog icials
this Mortgage. () the creation of u purchase money secttily interest for household applinaces, (©) o tranafer by devise,
descent or by operation of luw upon the death of 4 iomi tenam or i the grant of any leasehold iatersetof three yenrs or Jess (A )
nob Sntaining an option 16 purchase. | ender mav, ut Lender's npnon, deciare bl the sumy wecured iy ris Mongage to
immedintely due nnd payable. seeneerssbpbsFrremmnpiugdebiiiniibloditabt-meeeherrre=di ¢

» o PPt o
and tae person 1 whom the Praperty |4 i he sold or transferred rench u’reemm" iF wiiting lhal bisescp dt rson
is sabafmctory tu Lender and thay : Tycured by thiv Mortgage shall be a1 seckovate ax Lende
shall request nived the oplion to acvelerate providad in this parngraph 17, and if Borrower®. succesaur in

int Texecited b oweitien nssumplion agreement accepied in writmg by Lender, Lander shall relenve Borrower from atl
Fyeee ) ke i |V

1€ 1 ender exercises such option 1o accelerate, [ender shall mall Borrower notice of acceleration in avgordance with
paragreph 14 hereof. Such nhutice shabl provede o period of not less thin 30 days from the dute the notlee s malled within
whick Borruwser may pay the sums declarad due  IF Borrowee Faily 10 pay such sums prior (o the axpleation of such period,
Lender muy, without furthee native or demantd o Horrower, invoke any remedies permitiod by paragraph 18 hereof,

MNonUnirors Covananta. Borrower and Lender Turther covenant and agree as foliows:

18, Acceleration: Remaedies. Except ws provided in parsgraph t7 heraol, upon Boreowaer's brench of any covensat or
syreaiment of Borrower in this Mortgage, including the covenants to puy when due uny suma secured by (his Morigage, Lender
peior ra acealeration shull mall natice tu Buerower ma provided in puragraph 14 hereot specifying: (1) the brauct (2) the actlon
seguited 10 cure such breachi (3) a date, not less thun 30 days from the date the notice v malled to Borrowsr, by which such
breacl munt be curedt and (4) that fallure to cure such breach on ur before the date specited In the natice may result in
accelerstion af the sema secured hy thiy Mortgage, forsciosure by judicinl proceeding and sate of the Property, The notlce
shalt further inform Borrowaer of the right to reinniate afier nccelerstion and the right (o assert in the foreclosirs proceeding
the nansexialence of a default or any other defenie of Borrower to sccelerstion and foreclonure, [f the brench Ix not cured on
or batare (he date specified (n the notice, Lendor ul Lender's option may deciare olt of the sums secured by this Mortgage to be
immedinialy due snd payable without turther demand and may foreciose this Morigage by judicial procesding. Lender shall
be entithed to collect in such procesding all axpenses of foreclosure, Including, but not limited o, remsansbie stiornsy's fees,
and cewis of documantary evidence, absteacts nud iitle reports.

19, Borrower’s Right tuv Relmatate. Notwvithalanding Lender's acceleration of the sums secured by thin Mortgage,
Borrower, shall have the right to have any procesdings begun by Lender to enforce this Morigage discontinued st any time
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