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Ime
3534<% cHIcAGd, IL 60629

{Address)

803~-211-4

MORTGAGE

THIS MORTGAGE is made this 24TH dayof JULY
19 BE , between the Mortgagor,
ROBERT G. ROTH AND JUDY L. ROTH, HUSBAND AND WIFE

(herein “Barrower''), and the Mortgagee,
THE TAILLMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF I
corpora lon r n ized and
existing under the lawsof THE UNITED STATES OF AMERICA

whose addressis . 4242 NORTH HARLEM, NORRIDGE, ILLINOIS 60634
{herein “Lender’).

WHEREAS, Bdrre wer is indebted to Leader in the principal sum of U.S. § 38,000.00
which indebtedness is‘evidenced by Borrower's note dated JOLY 24, 1986 and extensions and rem.v,als

thereof {herein 'Note' 7, providing for manthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid. due and paysbleon  AUGUST 1, 2001

TO SECURE to Lender the zpayment of the indebtedness evidenced by the Note, with interest thereon; the payraemnt
of ali other sums, with interest theréon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenants and mgreements of Borrower herein contained, Borrower does hercby mortgage, grant

and convey to Lender the following déseribod property located in the Countyof  COOK . State of
iilinois:

LOT 3893 IN ELK GROVE VILLACE SECTION 1 EAST, BEING A SUBDIVISION IN

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
9563 AS DOCUMENT NUMBER 2086010.

08-27-113-003 p

[ 1
which has the addressof 208 REDWOOD ., ELK GROVE VILLAGE .
[Street] . {City}
iflinois 60007 (herein “Property Address');
{Zip Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafier referred to as the " Property.”’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, exeept for encumbrances of record. Borrawer

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

{LLINO!S —HOME IMPROVEMENT— 1 /E0~FNMA/FHLMC UNIFORM. INCTRUMENT

@:)G {tL) COMNSOLIDATED BUBINKES FORME, (NS, » MT. CLEMEHS, M1 48043 + 212/792-al80

THE WEST 1,/2 SECTION 27, TCWNSHIP 41 NORTE, RANGE 11, EAST OF THE THIRD

OFFICE OF THE REGISTRAR OF TITLTS \OF COOR COUNTY, ILLINCIS ON APRIL 15,
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tion of amortization of the siThs Sectret™y this"Morig grant Letier tdndisucefbsofin imterdst of Borrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Bortower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein “and {b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address o= Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dezmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Le'w; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the 7roperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgags. In the eveni t’.ai any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other-provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs", “‘expenses’ and “‘attorneys’fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shal¥ o Yurnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agrecment. Bo tow:r shall fulfili all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agrees=eniwhich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to' Tender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have apaivist parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or trarsiuys all or any part of the Property or an interest therein,
excluding (a) the creation of & lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death.of a joint tenant; or (c) the grant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be subriitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Boroowrr will continue to be obligated under the Note and
this Mortgage unless Lender releases Botrower in writing.

If Lender, on the basis of any information obtained regarding the(tr;.nsferee, reasonably determines that Lender’s
security may be impaired, or that there is an. unacceptable likelihlod of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender myay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises sucir.oplion to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such {iciice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrowcr riuy'pay the sums declared due. 1f
Borrower fails to pay such sums prior to the expiration of such period, Lender may, vithont further notice or demand
on Borrower, invoke any remedies permitied by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow::

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrow:r’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any Lvas secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 120he e specifying: {1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date t'ie notice is malled
to Borrower, by which such breach must be cured; and {4) that failure to cure such breach on or before ‘he date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judicial piov.eding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a defnult or any other defense of Borrower fo acceleration and
foreclosure. If the breach is not cured on or before the date specificd In the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentnry evidence, absiracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mori-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all rcasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right fo collect and retain such rents as they become due and payable,

SPAAR RS
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- UNOFFICIAL, COPY,
DUE-ON-TRANSFER RIDER 803-211-4

Notice: This rider adds a pravision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property. '

19B6 | and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, Qr

Sccurity Deed (the “Security Instrument') of the same date given by the undersigned (the “Borrower™) to secure
Borrowes's Note t§dHE TALLMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

(the “Lender™) of the same date (the “Note™) and covering the property described in the Security Instrument and

located at:
208 REDWOOL, ELK GROVE VILLAGE, ILLINOIS 60007

- E_ THIS DUE-ON-TRANSFER RIDER is made this 24TH  dayof. JULY
)
N

[Propearty Addrasa)

AMENDED TOVENANT, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthzr ecvenant and agree as follows:

A. TRANSFER OF 7116 PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 o1 (ne Security Instrument is amended Lo read as follows:

16. Transfer of the Property o7 3 Beneficial Interest in Borrower. If all or any parl of the Property or any interest in it
is sold or transferred {or if a beni:firial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written'consent. Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. Howevzr, this option shall not be exercised by Lender if exercise is prohibited by federal
> law as of the date of this Security Inst’ument. .
If Lender exercises this option, Lerder shall gwe Borrowcr notice of acceleration. The notice shall provide a
period of not less than 30 days from the da‘c the notice is delivered or mailed within which Barrower must pay all sums
secured by this Sccurity Instrument. 1f Borrcwe' fails to pay these sums prior ta the cxpiration of this period, Lender
may invoke any remedies permitted by this Secyrit;r Instrument without further notice or demand on Borrower.

By SigniNG BeLow, Borrower accepts and agrees to the terms and covenant contained in this Due-On-Transfer

Rider.
5 : G el
2 . %)41’2%/ (Seal) ‘
Jé_ Y L. zom/nxs WIFS Bormemes
{ Q) . {Seal) '
-Borrower
E’n‘;
= (Seal)
-Borrower C.")
[ )
&
3 N
l 08~27-113-003 @
i RECORD AND RETURN TO :
2 BCOX 130 .
= THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
[ 5501 SOUTH KEDZIE AVERUE
{ CRICAGO, ILLINOIS 60629
s
‘L' ATTN : JOAN GORSKI
1Li
;
MULTISTATE DUE-ON-TRANSFER RIDER—Second Mortgage—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3855 12/62 !

@. 74 CONSONIDATEED BUSINE DS FORMY, INC, - ME, CLEMI NS, MICHIGAN 48045 (}11] 292 4100
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