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This instrument was prepared by:

353-1339 RICHARD. J, JAHNS, |
{Name)

5200, W FULLERTON, AVE
{Address)

CHICAGO, ILL 604639

MORTGAGE

............................

1S MORTGAGE is made this..........." . .
19. 8 ! between the Morigagor, MICHAEL . L.... FORTE. ANII CARDL. AL FORTE.. . HUSRBANID. ANI’.I WIFE

....................................... (hcrem "Borrowcr ), and the Mortgagee, . .. .....coovvveans
‘CRAGIN FEDERAL SAVINGS AND LOAK ASSQCMTI.QN. ............................. , a corporation organized and

existing under the laws of . JTHE UNITED, STATES. (iF . AMERICA ., whoscaddress is. .. ...............
5200 Wesi Fullerton — Ch"-'aﬂq Iilinois .5!3539. ................................ (herein “Lender™).

........................

. WHEREAS, Bricrower is indebted to Lender in the principal sum of—rrrrrrrrmm . SEVENDY .
THOUSAND AN NDR/ 100 SN Dollars, which indebledness is cwdcnccd by Borrower's

note dated. . JUNE" 01, 1984 ... ... (hcrcm “Note™), providing for momhly installments of prmcxpal and
interest, with the balariee of the indebiedness, if not sooner paid, due and payable on. . . JULY. Q1,,.2001.

To SECURE to Lender (a)/th repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of alt other sums, with/irtcrest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of Ziic covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest therron, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does heiehy mortgage, grant and convey 10 Lender the following described property
located in the County of. .. .. ........ GO . State of Illinois:

LOT 15 IN BLOCK O IN ARTHUR TUINA‘S HIGHLANDS ALDITION TO FARK
RINGE, REING A SURBDIVISION GF/7HE WEST 1/2 OF THE SOUTHWEST 1/4
LYING NDRTH DF TALCOTT ROAID, 4y SECTION 35, TOWNSHIF 41 NORTH.
RANGE 12 EAST OF THE THIRD PRINCYZrAL MERIDIAN, IN COOK COUNTY,

TLLINQIS .,

Deferment of the date of ¢ho first 1
3 nstallmant
due under this obligation is hrieby changed to

Seftemaer 1, 19406
Cragin Federal Savings & Loan AScuciation

v Ileak M 8oy Lode

coeiest

FROPERTY INDEX NUMBERS w

Lgiﬂ-—b;[sj—lxlol[ Mo 2 |[z7—le] go]a]

. - . - . . ,1.406 . . Tﬁ - ") J Xd 3
which has the address of . . . .. .. ... N ...... LCDTT ................... P F AR'\ F\IH.BE ............ .

ILLINGIS 60068 (Strect) : (e
e (hcrr._m “Property Address™);

[Stata and Zip Codea)

ToGETHER with all the improvements now or hercafter erectecd on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, inciuding replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said
property (or the lcasehold estate if this Mortgage is on a leaschold) are herein referved to as the “Property”.

Borrower covenants that Borrawer is [awfuily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the titie to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounis disbursed by Lender pursuant to thic paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payabie upon notice from Lender to Berrower requesting payment thereof, and shall bear interest from the
dnte of disbursement at the rate payable from time to time on outstanding principal under the Note unicss payment of
interest at such rate would be contrary to applicablie Inw, in which event such amounts shall bear interest at the highest rate
permissibie under applicable law. Neothing conlained in this parapraph 7 shall require Lender 1o incur any expense or take
any action hereunder, :

€. Tnspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shail give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to Lender’s
interest in the Property. :

9. Condemnation. The proceeds of any award or claim for damages, direc! or consequential, in connection with any
condemnation or other taking of the Property, or pari thereof, or for conveyance in licu of condemnation, are hereby assigned
and shal! be paid to Lender.

Tn the event of a lotal taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of o partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is cqual to that proportion swhich the amount of the sums sccured by this Mortgage immediately prior to the daic of
taking bears to the fair market value of the Property immediately prior to the dale of taking. with the bafance of the proceeds
paid to Borrower

1t the Prorecty is abandoned by Borrower. or if. afier notice by Lender to Borrower that the condemnor offers to make
an award or settle o'=laim for damages, Borrower fails to respond {o Lender within 30 days after the date such notice is
mailed. Lender is autiivrized 1o eollect and apply the proceeds. at Lender's option, either to restoration or repair of the
Property or to the st.my secured by this Morigage,

Unless Lender and 8o rrower otherwise agree in writing, any such application of procceds to principal shall not extend
or pastpone the due dalg’ol the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Reledsed.’ Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by T.{nd2r to any successor in interest of Borrower shall not operate fo release, in any manner,
the Yability of the original Borr<wer and Borrower's successors in interest. Lender shall not be required to commence
proceedings ngainst such successor or'rufuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason «f .n, demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Nof a “¥aiver. Any lorbearance by Lender in exercising any right or remedy hereunder, or
otherwisc afforded by applicable law. shali not) be a waiver of or preclude the exercisc of any such right or remedy.

The procurement of insurance or the pavment of laxes or other liens or charges by Tender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedniss secured by this Morigage.

12, Remedics Cumulative. All remedies proviaed in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or araty. and may be cxercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint nnd. Geveral Liability; Coptions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1pthe respetive successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 17 hereof. All cefenaits and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Muerfgaze are for convenience only and are not to be used to
interpret or define the provisions hercof. .

14. Notice. Except [or any notice required under applicatlie law 1o be given in anotier manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by muailing Such notice by certified mail addressed to Borrower at
the Property Address or a1 such other address as Borrower may desisnate by notice to Lender as provided herein, and
(b) any notice ta Lender shall be given by certified mail. return receipt roquested, 1o Lender's address stated herein or 1o
such other address as Lender may designate by notice te Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower ar Lender wnen given.in the manner designated herein.

15, Uniform Mortgage;: Governing Law: Severability. This form of mor gage combines uniform covenants for national
use and non-uniform covenants with Hmited variations by jurisdiction to consdiz a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdictionir/ which the Property is located. In the
event that any provision or clauwse of this Morigage or the Note conflicts. with applizakiz Jaw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without ‘the’ conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a canformed copy of the Note anid of this Morigage at the time
of execution or after recordation hercof.

17. Transfer of the Property; Assumption. - If all or any part of the Property or an inierest faere’n is sold or transferred

by Borrowdt without Lender's prior writien coasent, excluding (2) the creation of a lien or eacurabsance subordinale 1o
this Merigage, (b) the creation of o purchase money sccurily interest for houschold applinnces, (ol s vransfer by devise,
descent or by operation of law upon the death of a joint tenant or (J) Lbhograntob s heldeioriorer ~p -
n ini i Lender may, at Lender's option, declare all the sums secured by 1'is) Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale ar rwansfer, Lender
and the person to whom the Property is to be soid or transferred reach agreement in writing that the credit o. such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rale as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a writlen assumplion agreement accepted in writing by Lender, Lender shall release Borrower {rom all
obligations under this Mortgage and the Note,

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is matled within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further. notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

¥ or if the borvower ceases to occuply the property as his principal residence

Non-UntroRm CoveENANTS. Borrower and Lender further covenant and agree as follows:

18. Acccleration; Remedies, Except ns provided in paragraph 17 hereof, upon Borrower’s brench of any covenant or
agreentent of Borrower in this Morigage, including the covennanls to pay when due any sums secured by Ihis Mortgage, Lender
prior to acccleration shall madl notlce to Dorrawer ns provided In paragraph 14 hereof specifying: (1) the breachs (2) the action
required to cure such hreach; (3) a daie, net less than 38 days from the dale the notice is mailed to Borrawer, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgnge, forectosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the ripit to reinstate offer acceleration and the right fo assert in the foreclosure proceeding
ihe non-existence of a default or nny other defense of Borrower 1o acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare il of the sums secured by this Mortgage to be
immediately due and payabie without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such procéeding all expenses of foreclosure, including, but not lmited to, reasonable atiorney's fees,
and cosis of documentary evidence, abstracis and tifie reports, .

19. Borrower's Right 1o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Barrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discantinued at any time

Leetese
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