UNOFFICIAL,GOPY, .

| V/ (Space Abeve This Line Fer Recording Deta)
MORTGAGE

THIS M.ORTGAGE (“Securilﬁ Instrument™) Iy given on ... INJY. 28
1986..... Themortrzgor s ... ALLEN. Ba. . MALN ..ﬂn.d..P.%IRI.SCei A 5.8
TP P v NI egrenssasesvennengenns CBOFOWEr'), s Security Instrument is given (o
....Eidﬁl.l.tx..ﬁad.en,aT,..S.w..&..kp.an..Assn.qfﬁf.lgn..o. TR ERgR , which is organized and existing
under the laws of ......5 12 . United. Statas. . of . .Amarica....., and whose nildress is .......ocinmnnnoniiinnn
..5455. . West. Belmon ../ venue........ue . C1.CAG0L. LA LERRLS. .. B068)... i, (Lander™)
Borrower owes Lender the priziral sum of ....ONE, . HUND g EéEﬁYnE.OUR..IHOUSAND...E.IGHI...HUNDRED................
e i i Dollars (US. 5...184,,800.,.00........). This debt iz evidenced by Borrower's note
dated the same date as this Secur'sy instrument {“Note™), whl%&mvlda for monthly payments, with the full debt, If not
paid earlier, due und payable on ... v SERERMBRT. 1y 2O ..o iviiiiiiiiiiiniiinies s This Security Instrument
secures to Lander: () the repayment of t%0 debt evidenced by the Note, with Interest, and all renewals, extensions and
modifications; {b} the payment of all othar sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanr e of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does \:crebv‘mol":gue. grant and convey to Lender the following described property
10CBIEd I ccovvivinnsinn i s sesneneond LRRK i s County, Ilinois:

Lot One Hundred Thirty Four Eexcapt South 40 feet thereof) (134)
Lot One Hundred Thirty Five (135) in Exwin E. Wood's Subdivision
of that part of the East Half (1/2) of the Northwest Quarter (1/4)
of Section 1, Township 39 North, Range 17, East of the Third
Principal Meridian, lying North of the Soutii Forty Two {42)

acres thereof (except the West 220.62 feet ¢ that part lying
North of a line 200 feet North of the North lize ‘of the South

66 acres of the East Half (1/2) of the Northwest Ouarter (1/4)

of said Section One {1}, in Cook County, 1llincis.

Permanent Index No. 16-01-104-026-0000 , Vol.
4o

which has theaddressof ........... ..’52.3') ‘rk ........................................................ RN, R 1V°rF°r°5t ........................ .

Tlinols

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water righls and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower s tawfutly seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property ls unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering reai property.

ILLINOIS—singie Family—FNMA/PHLMC UNIFORM INSTRUMENY Form 3034 12/03
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If Lender required mortgage insurnnce as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untll such time an the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or ita agent may mnke reusonmble entries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior (e an inspection specilying reasonable cause for the Inspection.

9. Condemnation, The procesds of any award or claim for damages, direct or cohsequential, in connecilun with
any candemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by Lhis Security
Instrument, whether or not then due, with any excess paid to Baorrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reducad by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the surhs ssocured immediately
bc:‘:u tll;; taking, divided by (b) the falr market valus of the Property Immediately before the taking. Any balance shall be

1o Borrower.
pe *If the Property is abandoned by Borrower, or if, after notico by Lender to Borrower that the condemnor offers to
make an award or settle a ¢claim for damages, Borrower fails 1o respond to Lender within 30 duys alter the date the notlee in
given, Lender 7 authorized 1o collect and apply the proceeds, at {ts option, either lo restoration or repair of the Properiy or
to the sums secureu hy this Security Instrument, whether or not then due.

Unless Letrder 2nd Borrower otherwise agree In writing, uny application of proceeds to principal shall not extend or
posipone the due dae 0.’ rhe monthly paymients refecred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ’.ot Relsansed; Forbearanca By Lender Not a Waiver. Extension of the time for payment or
modification of amordasdn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nou r2erate (o relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tr vommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily ancetisation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boi-ower's successors In interest. Any forbesrance by Lender in exercising any right ot remedy
shall not be a walver of or preciude th; ox2reise of any right or remedy.

11. Successors and Assigns Bvra; Joint and Severa! Liability; Co.wsigners. The covenants and agreements of
this Security Instrument shall bind and beneP e successors and assigns of Lender and Borrower, subject to the provisions
of paengraph 1 7. Borrower's covenants and (\greements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) i co-sighing this Security Instrument only to mortguge, grant and convey
that Borrower's interest in the Property under th= 1zoms of this Security Instrument; (b) Is not personally obligated to pay
the sums secured by this Security Instrument; andl () “grees that Lender and any other Borrower may agree to extend,
modify, forbear or make uny acvommodations with 7ajard to the terms of this Security [nstrument or the Note without
that Borrower's consent.

12. Loan Charges. Il the loan secured by this Sccurity Instrument is subject 10 a law which sets maximum loan
charges, and that law Is Anally Interpreted 3o that the iiid7at or other loan charges collected or (o be collected in
connection with the loan exceed the permitted limits, then: ¢s) ray such loan charge shall be reduced by the smount
necessary to reduce the charge to the permitted limit; and (b) nnjy s.ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. I a refun< riduces principal, the reduction will be ireated asa
partia! prepayment without any prepayment charge under the Note.

13. Laglsiation Afecting Lender's Rights.  If enactment Gi expirziton of upplicablé laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl( accurding to ita terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security I187cument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st:ps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument 222!l be given by delivering it or by
malling it by first class mail unless appliceble law requires use of another method. Tt e netice shall be directed to the
Property Address or any other address Horrower designates by notice to Lender. Any notic» (o Lender shotl be given by
flesi class mail to Lender's address stated herein or any other address Lender designates by natice (v Borrower. Any notice
provided (or in this Security Inatrument shall be deemed to huve been given to Borrower or Lend er wlien given as provided
in this paragraph.

18, Governing Law; Severability, This Securily Instrument shall be governed by federal ia¥/ p2ad the law of the
Jurisdiction in which the Property Is located. In the event that any provision or clause of this Security fisirument or the
Naote conflicts with applicable law, such confiict shall not affect other provisions of this Security Instru=erior the Note
which can he given effect without the conlticting provision. To this end the provixions of this Security Instrunient and the
Note ure declared Lo be severable.

16. Borrower's Capy. Borrower shall be given one confornied copy of the Note and of this Security Tnstrument.

17. Trunsfer of the Property or & Beneficial Interest in Borcower, 1f ull or any pant of the Property or any
interest In it Is sold or transferred (or il a beneficial interest in Borrower is sold or trunsferred and Borrower is 1ot s natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less 1than 30 days from the date the notice is delivered or mailed within which Borrower muat pay all sums secured by
this Security Instrument. 1f Borrower falls to pay these sums prior to the expiration of this period, Lendor may invoke any
temedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the carlicr of: (u) 8 days {or such other period as
applicable law may specify for reinstatament) before sule of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) poys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Lustrument, including, but not limited to, reasonable uttorneys’ fees; and (d) takes such action ns Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully eective as if no ucceleration had
occurred. However, this eight to reinstate shail not apply in the case of accelerution under paragraphs 13 or 17,
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