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MORTGAGE
THIS'AO). TOAGE S'Securlly Instrument”) is given on ... W LY. A2.... T RN Era 1)
19.86.. Themongoris .. IAREEH. R ANGARLE. BB A B CARLD. s g "

R AT A»,;gé}b&..gl}ggﬂgm&ﬂ"s““"" e Which i organisad and sxiiing
6 sdd and whose address is ........... P dasersasissersanssions

2.53. 630 9 d.d AP

undes the laws of ... T> & AMERT
3013 Narth Milwev/sy Avenue = Chicage:. Minels. & “Lender").
Borrnwer owes Lendor the pr’adpal um ofo.NE HUNDRED. NINE TB.QUSAND‘ AND ND./ID.Q******F**Q**R**Q*
. Dollars (US.S. .109,000.00... ..). This debt iz evidenced by Borrower's note

dlted the ume dete u thts Secu' i' lnalmmem ("Ncmz"el which provides for monthly payments, with the full debt, if not

paid eatlior, due and payableon. ANBMEAL.. Lo QUOL e .. This Security Instrument
secures to Lender: (a) the replymem rf ne debt evidenced by the Note, with interest, and all renewals, exiensions and

modifications; (b) the payment of all ot’er sums, with interest, advanced under paragraph 7 to rrotect the security of this
Security Instrument; and {¢) the performan e o7 Borrower's covenants and agreemenis under this Security Instrument ll‘ld

the Note. For this purpose, Borrower does ‘lerehv mortgage, grant and convey to Lender the following described pro,
located in «eciviien, JRRTIS N ] S PO . . County, Ill ol.

10T 43 IN TREE FARM ESTATES BEING ‘A SUBDIVISION OF PART OF THE SOUTH
‘1/2 OF THE NORTH EAST 1/4 OF SECT1ON 25, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, CCORDING TO THE PLAT THEREOF
RECORDED AS DOCUMENT 24113330 AND REGIATFRED IN THE OFFICE OF THE

REGISTRAR OF TITLES OF COOK COUNTY, ILLiY0jB AS DOCUMENT LR 2968137

(OOK COUNTY, ILLINOIS.

FTN1 03-25-212-019 h

&
£

which hai the address of ... ...........89.1.9...s.hﬁak![!&ﬂ}i.9&!&...!?5.1-.!9................... T Pfﬂ'n!.s.t.......,............

Nlinois ........‘...QQ?Q‘!I g (“Property. Address™

TOOETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurten.ances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and al! fixtures now or
hareafter n part of the property. All replacemonts and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.*'

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrnnts und will defend generally the title to the Property against all claims and demands, subject to any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vnristions by jurisdiction to constitute » uniform security instrument covering real property.

ILLINOAH—Bingte  Family—FNMA/VHLMG UNIFORM INBTRUMENT Form 3014 12/83
SAT1S BAF SYSTENS AND i
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If Lender required mortgage insurance as a condition of making the loun secured by this Security Instrument,
Borrower shall pay the premluma required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection. Lender or its agent may make rensonable entrles upon and inspections of the Property. Lender
shall give Horrower notice at the time of or prior to an inspection specifying reasonnble cause for the innpection.

9. Condemnation. The proceeds of uny uward or claim for damages, direct or consequential, in connection with
any condennation or other taking of any part of the Property, or for conveyance in lieu of condemnution, are hereby
assigned acd shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secursd by this Security
Instrumen-, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Bor-ower and Lendor otherwise agree in writing, the sums secured by this Security Instrumient shall be reduced by
the amount of the proceeds multiplied by the rollowln? fraction: (a) the total nmount of the sums secured immedintely
bell‘gre tg: -aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pald to Borrower, :

If the Property is ubandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers 1o
make nn award o7 s=ttle a cluim for damages, Borrower Miils to respond to Lender within 30 days aftef the date the notice is
given, Lender l4 avtiiorized to collect and apply the proceeds, at its optien, sither to restoration or repair of the Property or
to the sums secured Gy this Security Instrument, whether or not then due.

Unless Lende: ar d Borrower otherwise agree in writing, any application of proceeds to principnl shall not extend or
postpone the due date-of (s monthly payments referred {o In paragrapha 1 and 2 ar change the amount of such paymenta.

10. Borrowar (o’ Pslensed; Forhearance By Lender Not & Walver, Extension of the time for payment or
modificaticn of amortization. of the sums secured by this Security Insirument geanted by Lender to nny successor in
interest of Borrower shall not. apeate to reiense the linbility of the originnl Borrower or Borrower's successors in interest.
Lender shall not be required t) commence procecdings ngulnst any successor in interest or refuse to extend time for
payment or otherwise modify amr ziizatlon of the sums secured by this Security Instrument by reason of any demand made
by the orig:tnal Borrower or Borrower'zavccessors In interest, Any forbenrance by Lender In exercising any right or remedy
shall not b a waiver of or preclude the a=erlise of any right or remedy.

11, Successors and Assigns Bound; J~tat and Several Linbllity; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and bene’st the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and ageses2:ents shall be joint and several. Any Borrower who co-signs this Security
Instrumen’ but does not execute the Note: (8) {1 ¢r-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the rernis of this Security Instrument; (b) is not personanlly obligated (o pay
the sums secured by this Security Instrument; and {C)agrees that Lender and uny other Borrower may agree to extend,
modify, forbear or make any accommodations with rejjard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets muximum loun
charges, and that law is finally interpreted so that the inte/est or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (4 uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any ruri= already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may choose to/muke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund “educes principal, the reduction will be treated us a
partial prepayment without any prepayment churge under the Note.

13. Legislation Affecting Lender’s Rights. I ennctment or expizaticn of applicable lawa has the effect of
rendering sny provision of the Note or this Securily Instrument unenforceable accoriing to its terms, Lender, at its option,
may requite immediate payment in full of nll sums secured by this Security Inzirument and may invoke any remedics
permitted by paragraph 19, If Lender exercisea this option, Lender shall take the stCps anecifled in the second paragraph of
paragraph {7,

14, Notices. Any notice to Borrower pravided for in this Security Instrument ai all e given by delivering it or by
mailing it 9y first clnss mail unless applicable law requires use of another method. The ndtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic~ to Lender shal! be given by
first clnas mail to Lender's address stated herein or any other address Lender designates by noticr 1o Forrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur wlics given as provided
in this paragruph.

18, Governing Law; Severability. This Security Instrument shull be governed by federal law rad the law of the
Jurisdictior in which the Property is located. In the event that any provision or clause of this Security last:ument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Inatrume: or the Note
which can se glven offcet withaut the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest In Borrower, 1 ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tranaferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secur‘ty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerution. The notice shall provide & period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender moy invoke any
remedicys permitted by this Security Instrument without furthar notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: () 3 days (or such other period us
applicable law may specify for reinstatement) belore sale of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lunder al) sums which then would be due under this Security Instrument and the Note had no ncceleration
occurred; (b) cures any default of any other covenants or ugreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security lnstrument shall continue unchanged. Upon reinstatement by
Borrawer, ' his Security Instrument and the obligutions secured hereby shall remain fully effective as if no acceleration had

owvurred. Howovar, thiv right w reinsiate shall notapply in the cang of aceoloration under paragraphs 13 or 17,
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