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MORTGAGE 16-004507-8

THISMORTGAGE (“Security Instrument") is givenon  JULY 28 ' '
19 86 Themorggoris JOHN M. TOUHY, BACHELOR AND TIMOTHY J. TOUHY, BACHELOR

{"*Borrower"). This Zecurity Enstrument is given to

PATHWAY FINANCIAL

which hor'snnized and eviating gréd;’r thelawsof UNITED STATES OF AMERICA , and whose sddress i

100 S8TATLE Z7n

CHICAGO, ILLINOIFP. 60602 ("Lender™).
Borrower owes Lender the princizalaum of

SEVENTY SEVEN THCU3’ND SIX HUNDRED AND NO/100~=~

Dollr:z (US. $ 77,800.00 ) Thisdebt is evidenced by Borrower's ote
dated the same date aa this Security Initrimait ("Note"%. which pravides for monthly payments, with the full deby, if not
paid earlier, dus and payabls on ADCUST 1, 4016 This Security Instrument
secures to Lender: (a) the repayment of the (isbt svidenced by the Note, with interest, and all renewals, sntensions and
modifications; (b) the paymant of all other sute, v!th interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and (c) the performance of [ior ower's covenanis and agreements under this Security Instrument and
@

\i\ the Note. For this purpose, Borrower does hereby murtijazs, grant and convey 10 Lander the following described propetty
Q located in COOK County, Nlinoia:
(\\
3
~

UNIT 221%-2E IN THE CLIFTON LANDYARK CONDOMINIUM LOTS 20, 21, 22 AND 23
IN BLOCK 1 IN THE BUBDIVISION BY ZVwARD GOODE OFf LOT 3 AND PART OF LOTS
1 AMD 2 IN BLOCK 1l IN SHEFFIELD'S ACDITION 10 CHICAGO IN THE NORTHWEST

E 1/4 OF THE NORTHEAST 1/4 OF SBECTION 1Z. TOWNSHIP 40 NORTH, RANGE 14,
BA8S'C OF THE THIRD PRINCIPAL MERIDIAN, "I’ COOK COUNTY, ILLINOIS.

g Mortgagor aiso heraby grants to the mortgagee its si:ccassors and assigns, as rights
"g and sssmants appurtenant to the above described rasl ia'ate, ths rights and easements
32 , for tha banefit of sald property set forth in ths Dacluration of Condominium aforasaid,

This Mortgage is subject to all rights, easaments, covenaiity, conditions, restrictions
and reservations contained in seid Declaration the same as tacugh the provisions of sald
Declaration were recited and stipuiated at langth heraein.

Permanant Index Number: (underiying land) 1'&-32-200-013-0000*

AE
CIZTE> 3. .)cht/‘f

Mortgugor furthermore expressly granes to the MortFuce ity successors und assigns as rights and easements
apputtenant to the above described reai estate the rights and essements for the benefit of saia property set
forth in the aforementioned declaration and all other rights and easements of record for the benefit of said
property. ‘This Maren‘re is subject to all rights, easements, restrictions, conditions, covenants, and reserva.
tions contalned in said declaration the same us though the provisions of said declaration were recited and -
stipuluted at length herein. :

which has the nddress of 2215 NORTH CLIFTON = UNIT 2€ CHICAGO
(Srrent] {Cny)

\ 60‘1‘ " vy,
fitinois (2o Cotel (“Propenty Address*);

TOOETHER WITH all the Improvemenis now or hereafier erected on the property, and all essemaents, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and al) Axiures now or
hereafter & pact of the property. All replacemenis and additions shall also be covared by this Segurity Instrument. All of the
foregoin Is referred to in this Security Instrument as the "' Proparty.”

BORROWER COYENANTS that Borrower is lawfully seised of the esiute hereby conveyed and has the right to
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowar warranty and will defend generally the title 1o the Property ugainst all claims and demands, subject to any
ehcumbrances of record.

" THIS SECURITY INYTRUMENT combines uniform covenants for nstional use and non-uniform covehants with
limited varintions by jutisdiction (o constitute s uniform sesurity instrument sovering real property.

DESCRIPYION AFYECTS Ma‘?/ﬁ

Tt/

i

ILLINQIS—Singie Pamiy—FNMA/FHLMC UNIFONM INSTRUMENT Form 3014 12/83
bPe-27 A CONMMRAMIID BVNSE FOMM, INC. 341, CHIMIME, MICHIDAN 04 (31 9) H24I00
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER it made this 267TH day of JULY L1986  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the
“Securily Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable
Rate Note {the “Note™) to PATHWAY FINANCIAL

(the “Lender") of the same date and covering the property described in

the Securlty Instrument and located at:

221% NORTH CLIFTON - UNIT 2¢, CHICAGO, ILLINOIS 60614
[Pr?pmy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWEN'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL 7OVENANTS. [In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtiier covenant and agree as follows:
A. INTEREST RAY7. AND MONTHLY PAYMENT CHANGES
The Note provides fur o laitial Interest rate of 10.250%. The Note provides for changes in the interest rute and the
monthly paymentis, as follow::
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Ths interest rate | will pay m(y rhrage on the first day of AUGUST + 19 87 . and an that day
every 1Ith month thereafter. Each date on which my interest rate could change is called a “Change Date.”
(B) The Index

Bejiinning with the Airst Change Dute. my interest rate will be based on an Index. The “Index” is the weekly average
yleld on United States Treasury securities agjus’ad to a constant maturily of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure vvziable as of the date 43 days before each Change Date is cailled the
“Current Index.”

If the Index is no longer available, the Note Ho'der will choose a new index which is based upon comparable
information. Ths Note Holder will give me notice of i*ls zhoice,

{C) Calculation of Changes

Belore oach Change Date, the Note Holder will calculate «py new interest rate by adding ™O AND THREE

FOURTHS percontage points {( 2,750 %) ta the v rent Index. The Note Holder will then round the
result of this addition to the nearest one-sighth of one percentage polit (0.125%). Subject to the limita stated in Section
4(D) below, this rounded amount wili be my new interest rate untl’ ins noxt Change Date.

The Note Holder will then determine the amount of the monthly paymznt that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on theinaturity duts a1 my new intsrest rate In
substantially equal paymenis. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the Arst Change Date will not be greater thin 12,250 %orlessthan
8.250 % Thereafter, my [ntorest rate wili nover be incrensed or decrensdd on any ringis Change Date by more
than two percentage points (2.0%) from the rato of intorest | have been paying lor the preced’as-twalve months, My
intersst rate will never be areater than 18,250 %. NOR LOWER THAN 5.25%,

(E) Effsctive Dats of Changes
My new (nterest rate wii become effective on each Change Date. | will pny the amount of my niw inonthly payment

beginming on the first monthly payment date afier the Change Date uniil the amount of my monthly a2y ment changes

agsin.

(F) Notice of Changes

The Note Hoider will deliver or mall to e u notice of uny changes in my interest rate and the amount of my monthly
payment before the effective duts of any change. Thae notice will include information required by law to be given me and
230 tha title and telephone number of a person who will answer uny question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniforr Covenant 17 of the Security Instrument Is amended to read aa follows:
Tranaler of the Property or a Beneficinl Interest In Borrower. I all or any part of Lhe Property or any interest in it s

sold or tranaferred (or if a beneficial intarest in Borrower ls sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may. at Hts option, require immaediate puyment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by fedorai law
as of the date of this Security instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitied to Lender information required by Lender to evaluate the intended transferes as if a new loan were being made
to the transferee; and {b) Lender reasonably determines thar Lender's security will not be impaired by the losn
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o

Lender.
To the extent permitted by applicable law, Lender may charge o reasonable fee us a condition to Lender's consent to

the loan ansumption. Lender muy also require the transferee to sign un nssumption agresment that is acceplable to
Lender and that obligates the transferee (o keop afl the promises and ngresments made in the Note and In this Security
Instruinent. Borrower will cantinue to be obligaled under the Note snd this Becurity Instrument untiess Lender releases

Barrowst In weiting.
MULTISTATE ADJUSTABLE RATE NIDER~—ARM B-3==Singin Furmiy=eRannie Mae/Froddie Mao Uniform instrument Porm 3111 3/08

o-lﬂA IOATHE MU FORME, ING, 310984008 | IN RLORIDA GALL! VMP SOMPUTIN FONMS, ING. 195-400-7800
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. ' THISCONOOMINIUM RIDER i made this 28TH day of JULY .19 B6
and is incorporated into and shatl be deemed to amend and suppiement the Maortgage, Deed of Trust or Security Deed (the
“Security Instrument"')y of the sume dute given by the undeesigned (the " Borrower') to secure Borrower's Note 1o

PATHWAY FINANCIAL (the “Lender)
of the same dute und covering the Property described in the Security Instrument und lovated at:

2213 NORTH CLIFTON - UNIT 26, CHICAGO, ILLINOIS 60614

(Proparty Addeess}
The Property Includes a unit in, together with an undivided interest in the common elements of, a condominium project

known s CLIPTON LANDMARK CONDOMINIUMS

|Name ol Condominwum Hropct|
{the “Condominium Project™). If the owners nssociation ar other enlity which acts fur the Condeminium Project (1he
“Owners Association) holds title to property for the benelit or use of its members or sharchulders, the Property also
includes Borrower's interest tn the Owners Axsocintion nnd the uses, proceeds nnd benefits of Borrower's interest.

CONDOMINIL LG COVENANTS, In nddition 10 the covenants and agreements muade in the Security Instrument,
Borrower and Lenges further covenant and agree as fallows:

A. Condomini~m Obligatlons. Dorrower shall perform all of Borrower's obligmtions under the Condaminium
Project's iZonstituent Docy memts. The “Constituent Documents™ are the: (i) Declarution ar any other document which
creates the Condominiumi Piojeet; (1) by-luws: (i) code of regulntions; und (iv) other equivalent documents. Borrower shall
promptly pay, when due, «leZoand assessments imposed pursuasnt 1o the Constituent Docyrmentis.

B. Hazard Insurance. St Jong as the Owners Associntion muaintains, with g gencrally accepted insurance carrier,
“master’ or “blanket” polivy on’ ths Tondominium Project which is satisfuctory 1o Lender and which provides insurance
coverage in the amounts, for the peicds, and aguinst the huzards Lender requires, including fire and hazards included
within th2 term “extended coveruge,™ ther:

(1} Lender waives the provisiasin Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium instaliments for hazurddnsurence on the Property; wnd

(i) Borrower's obligation under [Unilyem Covenant $ ta maintain hazsrd insurance coverage on the Properly
Is deemed satisfled to the extent 1hat the required-corerage is provided by the Owners Association policy.

Borrower sha) give Lender prompt notice of a0 tnpse in required hozard tnsarance eovernge.

In the event of u distribution of hazard insurane e proceeds in lieu of restorntion or repair following » foss 10 the
Property, whether to the unit or 10 common elements, gay proceeds payable to Borcower are hereby nwsigned und shull be
peid to Lender for application to theSuns secured by the Securicy tisstrument, with iy excess paid to Borrower.

(. Public Liability Insurance. Borrower shull take tuch uctions as muy be reasonable to insure that the Owners
Assoctaion maintains a public liability insurance policy seceplan’s in form, amaunt, nnd extent of coverage to Lender,

13. Condemnation. The procecds of any awurd or claim focazmages, direct or consequential, paysble 10 Borrower in
connection with any condemnantion or other taking of s}l or any parizithe Property, whether of the unit or of the comaion
elemems, or for any conveyance in liew of condemnution, are hereby assigred and shnll be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument s pirovided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shull not, except after netice to Lender snd with Lender’s prior writien
consent, either partition or subdivide the Property or consent to:

{1} the pbandonment or termination of the Condominium Projecieriept for abundonment or termination
required by lnw in the case of substantial destruction by fire or ather casuahty or in‘the case of o tuking by condemnation or
eminent domuin;

(i) any amendment ta any provision of the Constituent Documents if the prosision is for the exprows benefit of

Lender;
(i} rermination of professionn! management nnd assumption of self-managemcn., of the Owners Association;

or .
(iv) any action which would have the effect of rendering the public linbility insuranes c<vicage maintained by
the Owners Associalion unaceeplable to Lender.

F. Remedies. if Borrower does not pay condominium dues and nssessments when due, thest Lenaraomy pay thiem,
Any smounts disbursed by Lender under this puragraph F shall become ndditional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree la other ternss of paytient, these smounts shall bear interest foon the date of
disbucsement at the Note rate and shall be puvabte, with interest, upon notice from Lender to Borrower reguesting payment,

By SIONING BELOW, Borrower accepis and ugrees 10 the terms atd provisions cuntained in this Condominium Rider.

14-32-206-013

(Seal)
Borrower

(Sgn Orighel Only)

MULTISTATE CONDOMINIUM RIDER-~Single Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3140 12/83
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if Lender required mortgage insurance as a condition of MEking the. loan secured by this Security Instrument,
Borrower skall pay the premium m,uiml to maintain the insurnnce in eMect until such time as the-requitement for the
insurance e ‘minates in accordance with Borrawer's and Lender's written agreement or applicable lnw.

8. lLmapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Bc rrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemantion, The procesds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asaigned nnc shall be paid to Lender.

In the eveant of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not than due, with any excess pald to Borrower. In the event of u partial taking of the Property,
unless Borecwer nnd Lender otherwise agroe in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (w) the total amount of the sums secured Immediately

before the taking, divided by (b) the fair market vaiue of the Froperty immediately before the taking. Aty balance shail by -

paid to Borrswer.

IF thi: Property is abandoned by Borrower, or if, ufer notice by Lender to Borrower that the condemnor offers 10
make an awurd or ¥ctiy a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lendvr is authciized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums: ecured by (his Security Instrument, whether or not then due.

Unle:s Lender aiid )orrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the: due date of v monthly psyments referred 16 in paragraphs | and 2 or change the amount of such payments.

10, Sorrower Nut Tio’soaed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modificatior of amortization 01" the sums secured by 1his Security Instrument granted by Lender to any successor in
interest of Borrower shall not opers’s to release the linbility of the original Borrower or Borrower's successors In interesl.
Lender shatl not be required to conimence proceedings againat any successor in interest or refuse to exlend time for
payment or ntherwise modify amoitication of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sicc msors in interest. Any forbearance by Lander in exercising any right or remedy
shall not be 1« waiver of or preclude the exciclue of any right or remedy.

11, Successors and Assigns Bound; Jo’..i and Several Liability; Co-signers, The cavenants and sgreements of
this Security Instrument shall bind and benefit ( he successors and assighs of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrecininia shall be joint and seversl. Any Borrower who co-signs this Security
Instrument nut does not execute the Note: (a) Is co-zizning this Security [nstrument only to mortgage, grant and convey
that Borrow ar's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums sec ured by this Security instrument; and {c) rg <es that Lender and any other Borrower may agree to extend,
modify, fortear or make any accommodations with regavd te-iiie terms of this Security Instrument or the Note without
that Borrow :r's consent,

12. ‘Loan Charges. I the loan secured by this Secuniy Zactrument in subject lo a law which sets maximum loan
charges, anc that law is finally interpreted so that the interest <r-other loan charges colicoted or to be coliected in
connection with the loan exceed the permitted limits, then: (a) &y Zoch loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums airexdy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to sazke this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If a refund redu.e- principal, the reduction will be treated as a
partial prepr.yment without any prepayment charge under the Note.

13, Legislation Affecting Lander’s Rights. If enactment or expirgiion of applicable laws has the effect of
rendering auy provision of the Note or this Security Instrument unenforcesble acc=re'ing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrvinent and may invoke any remedies
pcrmmed'.‘ by paragraph 19. If Lender exercises this option, Lander shall take the stepaapzcifiad in the second paragraph of

ragraph 17,
P lptl. ‘Notices. Any notice to Borrower provided for in this Security Instrument sha | be aiven by delivering it or by
mailing it b/ first class mail unless applicable law requires use of another method. The nctize shall be directed to the
Property Acdress or any other address Borrower designates by notice to Lander. Any notice ro Lowdler shall be glven by
first class muiil to Lender's address stated herein or any other address Lender designates by notice (5 Bo 'rower. Any notice
provided for in this Security Instrument shall be deemned 10 have been given to Borrower or Lender wier 2/en as provided
in this paragraph.

18, Governing Law; Severabllity. This Security Instrument shall be governed by federal law rir’ e law of the
jurisdiction n which the Property is located. In the event that any provision or clause of this Security Inctrviient or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumen, o: the Note
which can b3 given effect without the conflicting provision. To thls end the provisions af this Security Instrument and the
Note are dedlared to be severable.

16, Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Secupity Instrument,

17. Transfer of the Proparty or a Beneficial Interest in Borrower, If ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law us of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these suma prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Horrower's Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right to have
enforcemnent of this Security Instrument discontinued at any time priot to the earler of: (8) 3 days (or such other period us
applicable lvw may specify for reinstatement) before sule of the Property pursuant to any powaer of sale contained in this
Security Instrument; or (b) entey of a judgmeni enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender nll sums which then would be due under this Security Instrument and the Note had no acceleration
cecurred: (b) cures any default of any other covenants or agreemenis; (¢) pays all sapenses incurred in enforving 1his
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (1) takes such action as Lemder may
ressonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 13 pay the sums secured by this Security Inairument shall continue unchanged. Upon reinstatemant by
Horrower, this Sycurity Tnstrument and the obligations seoured heroby shisll remuin fully sffaviive e if io secalerntion had
occurred. However, this right to reinstate shall not apply in the cuse of seeeleration under paragraphs {3 or 17,
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