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Property Address: 5454 Fargo Street, Skokie, Illinoie
Permanent Real Estate Tax Index Numbar: 10-28~308-026-0000

" PREPARED.-BY: RETURN. '10:

Preeman & Conen Freeman & cohan

2 North Lasalle Strest 2 North LaSalle Street
Suite 1400 Suite 1400 .
vnicago, 1L 60602 Chicago, IL 60602

ASSIGNMENT OF RENTS AND LEASES
(BORROWER AND BENEFICIARY)

- T
YHIS ASSIGWMENT, uade thisd] day %%, 18 by snd batween

Michigan Avenue National Baik rf Chicago, not personally, but as Trustae under

Trust Agreement dated April 18, 1936 and known as Trust No. 4464 whose address
is 30 N. Michigan Avenue, Chicago, Iilinoia 60602 (herseinafter called
"Boxrower"), and Leader Investment Co., un-Illinois limited partnarship whoBa
address is c/o Alan G. Schwartz, General Pariies, Lesder Investment Co., 2020
W. Bullerton Avenue, Chicage, Illinois 60647 (hevetiafter called "Banaficiary")

and Entarprise Savings Bank, I.A., a faderally chartered =avings association,

whoge addx;ess 1a 200 8. Wacker Drive, Chicago, Ilinois 6060F-S984, (hereinafter
called "Assignee”), Borrower and Beneficlary are hereafter coiiectively called
the ‘;Aaaignor". Baneficlary owns one hundred percent (100%)of the bunuricial
interest in said Trust Agreement, but has no legal or equitable interssi in the
Premises hereinafter described.

WITNESSETH:

Assignor, for good and valuable considaration, the receipt of which is
hereby acknowledged, does hereby bargain, sell, transfer, assign, convey, set'
over and deliver unto ."\ssignea all rigat, title and interast of the Borrower
and Benefioiary in, to and under the leases of the real estate dewcribed in

(Exhibit "A" agtached herato and made a pact hersof ("Premises”) wwthay now in
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existence or hereafter entered into including the lemse described in the
Schedule of Leases attached hersto and made a part hereof and nll guarantys,
amendments, extensions and renewals of said leases and any of them, all of which
are hereinafter called the "Leases" and all rents, income and profits whj.g:h may
now or hereafter be or become due or o¥irg un&ar the Leases, and any of them, or
on account of the use of the Premises.

This Aseionment is made for the purpnse of securing:

A. The paymeat of the indebtednesa (including any extensions or renewals
thereof) evidenced Ly o cectain Note ("Note") of Borrower of aven date herewith
in the principal sum of Saven Hundred Twenty-Five Thousand Dollars
($725,000,00) and secured by 4 curtain Mortgage ("Mortgage") of even date
herewith encumbering the Premises; and

B. The payment of all other sums with interest thereon becoming due and

payable to Assignee under the provisions ¢f the Mortgage and any other

instrument constituting security for the Note; urd

c. The pexformance and discharge of ench and every term, covénant and
condition contained in the Note, Mortgage and any other (irgtrument const:it:uti’h_g
secuzity for the MNote. |

Assignor covenants and agrees with Assignee as follows:

1. That the sole ownership of the entire lassor's interest in ohe Leases
ils, or, ag to future Leases, shall be vested in Borrower or Beneficiary, or both |
of them, and that Borrower and Beneficiary have not, and each shall not, perform
-any acts or exec:t.:t:ej any other instruménts which might prevent Assignes from
fully exercising its rights under any of the terms, covenants and conditions of |
this Assigmment:, .

2. That the Leases are and shall be valid and enforceable in acoordance
with their terms and have not baen altered, modified, amended, terminated,
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cancelled, renewed or surrendered nor have any rents thereunder been collected
more Eha'n one month in advance nox have any of the teﬁns and conditions thereof |
been waived {n any mannar whatsoever excep't as approved in writing by Assignee.

3, That none of the leases shall be altered, modifled, amended
terminated, cancelled, extanded, renewed or surrendered (except in accordance
with the terms of such Leasss) nor 41l rental be collected mére than one month |
in advance nce will any term or condition thereof be waived nor shall Assignor
congsent to any iariqmment or subletting by any lessee thereunder without the
prior written approval of the hssignee which congent shall ﬁut‘be unreasonably
wit:hheld.

4, That thexe are no de’au) ts now existing under any of the Leases and
there exista no state of facta wiich, with the giving of notice or lapse of
time or both, would conatitute a default ander any of the Leases.

5. That Assigoor ghall give prempt rotjce to Assignes of any notice
received by Borrower and/or Beneficiary claiming ‘hat a defanlt has ocourred
under any of the Leases on the part of the Borrower 7z Beneﬂdiary, together
with a c&nplate copy of any such notica.

6. That each of the Leases shall remain in full force apd effect
{rrespective of a.ny mergar of the interest of lessox and any lesioe under any
of the Laases. |

7. That Asaignor will not permit any Lease tb became subordinate it any
lien‘ other than the lien of the Mortgage. |

8. ‘here shall be no merger of the Leases, or any of them, by teason of
the Eaét ‘that the same person may acquire or hold dirxectly or indirvectly the
Lansgs. or any of them, as well as the fea estate in the Eremiaaa or uﬁy |

intarest in such fee estate.

Tha parties further agres as follows:

—3-
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This Assigmment is absolute and is effective immediately. bbt:withatandipg
the foregoing, unktil a notice is sent to the Assignor in wrii:ing that a default
h#a ocourred under the terms and conditions of the Nots, Mortgage or any other
Inatrument constituting additional security for the Note (uhich‘ notice is
hereafter called a "Notice"), Assignor may receive, collect and enjoy the rents,
incame and profits accruing from the Premises. h

In the svant of any default at any time in the Note, Mortgaqe or any
6t:her instrumeni constituting additional security for the Note, Assignee may,
at its option after ‘sacvice of a Notica, receive and collect all such rents,
income and profits as they hecame due, from the Premises and under any and all
Leases of all or any part of 'he Premises. Assignea shall thereafiar continue

© to reveive and collect all such rent3, Incame and profits, as long as such
default or defaults shall exist, and duxriyin the pendency of any foreclosure
praceedingsa, and 1f there is a deficlency, Zvxing any redemption paxicd.

Borrower and Beneficlary hereby irrevocably smpoint Assignee thelr true
and lawful attorney with full power of aubstitution zoa with full power for
Asgignee in its own name and 'c:apacity or in the name and cavacity of Asaignor,
from and after the service of a Motice, to demand, collect, recaive and glve
complete acquittance for any and all rents, income and profits acaruing from
‘the Premises, and at Assignee's discretion to file any claim or take &7v other

£389£SE

action or proceeding and make an& sottlement of any claims, either In {ts-own
name or in tha name of Borrower and/or Beneficlary or otherwise, which Assignee
may deem necessary or desirable in order to collect and enforce the payment of
the rents, Income and profits. [Lessees of the Premises are hereby expressly

authorizad and directed to pay any and all amounts due Borzowey amud/or

Beneficiary pursuant tc; the Leases to Assignee or such nominee aa Assignea may

designate In writing delivered to and racelved by asuch lessees who are

o
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expressly relieved of any and all duty, Mability or obligation to Borrower

and/or Beneficiary in respect of ail payments so made.

Fram and after service of a Notice, Assignee i hereby vested with full
power to use all measures, legal and equitable, deemed by it necessary or
proper to enforce this Assigmment and to collect the rents, incame and profits
assigned hereunder, including the right of Assignee or its designes to enter
upon the Premises, or any part thereof, with or without force and with or
without process <f law and take possassion of all or any part of the Premises
together with all perscaal propexty, £ixtures, documents, books, records,
papers and accounts of Assignor relating thareto, and may exclude the Aaail.gnor,
its agents and servants, wholly therefram. Agsignor hereby grants full power
and authority to Assignee to exercise ol)l rights, privileges and powers herein
granted at any and all times after servine of a Notice, without further notice
to Assignor, with full power to usas and apply all of the rents and other incame
herain agsigned to the payment of the costs of marcging and ope::ating the
Premises and of any indebtedness oxr liability of Borruwer to Asaignee,
including but not limited to the payment of taxes, speciii. sssessments,
insurance premiums, damage claims, the costs of maintaining, rezairing,
rebullding and restoring the improvements on the Premises or of mikirg the same
rantable, attoxneys' fees incurred in connection with the enforcement ot this
Agoigrment, and of principal and interest payments duve from Borrower to
Aspignee on the Note and the Mortgage, all in such order ms Assignes may
détafmlne. hssignee shall be under no obligation to exercise orx prosecute sny

of the rights or claims assigned to it hereunder or to perform or carxy out any

of tha cbligations of the lessor under any of the Leases and does not nséune any

of the liabilities in c:onnection with or arising or growing out of the covenants
and agreements of Assignor [n the Leases, It is further understood that this -

“Be

£889€Se
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Assigmment shall not operate to place rasponsibllity for the control, cara,
management or repair of the Premimes, or parts thereof, upon Assignee, nor shall
it operate to make Rssignee liable for the perfomﬁance of any of the terms and
conditions of any of the Leases, or for any waste of the Premises by any lessee
under any of the Leases or any other pexson, or for any dangerous or defective
condition of the Premises or for any negligence in the management, upkeep,
repair or conirol of the Premises resulting in loss or injury or death to any
lessee, licensss . cwployee or gtranger.

| Waivér: of or acqulsscence by Aa'aignee of any default by the Aasignox, or
failure of the Assignee to insist upon strict performance by the Assignor of
any covenants, conditions o¢ acucements In this Assignment, shall not
constitute a walver of any subsequent or other default or failure, whether
similar or dissimilar.

The rights and remedies of Assignee urdor this Assigmment are cumulative
and ars not -in lieu of, but are in addition tw_any other rights or remediass
+hich Asslgnee shall have under the Note, Mortgace or any other instrument
conatitu\:ing sacurity for the Note, or at law or in equiry,

If any term of this Assignment, or the application thexasf to any person “
or circuﬁatancea, shall, to any extent, be invalld or unenforceabls, the |
remainder of this Assigrment, or the application of such term to pez:ml:‘é or
cixcunstances other than those as to which it is invalld or unenforceabir,

' ahgll not be affected thereby, and each term of this Aysignment shall be vaiid
and enforceable to the fullest extent permitted by law.

All Notices to be given pursuant to this Assignment shall be sufficient
and shall be deemed served if mailed postage prepaid, certified or registerea'
mail, return receipt réquest:ed, to the above described addresses of the

partiea hexeto, or to such other address aud a pacty may request in writing.

-6
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Any time period provided in the glving of any Motice heraunder shall camence
upan the date such Notice is deposited in the mail.

The texm "Assignor", "Resignee", "Borrower! and "Beneficiary" ahal'l"Be
construed to include tha hairs, personal representatives, successors and
assigns therzof. The gender and number used in this Asaigrment are used as a
reference tavm only and shall apply with the same effect whethay the porties
are of the marculine or faminine gendar, corporate or other form, and the
singular shall likewise include the plural, . |

This Assigment wrv-not be mended, modified or changed nor shall any
vaiver of any provisions noraof be effective, except only by an instrument in
.writing and signed by the party azainst whom enforcement of any waiver,
amendment:, charge, modification or 2suchargae ias sought.

THIS ASSIGNMENT is executed by Boriower, not personally but as Trustee as
aforasaid in the exercise of the power and authority confarrsd upon and vested
in it as suwch Trustes (and the udersigned hereby rarxranta that it pnsseasses
full power and authority to execute this instrument), and it is expressly
undenstood and agreed that nothing herein contained shall e congtrued as
creating any liability on Borrower or Beneficiary perscnally to perfom sny

covenant elther express or implled herein contained, all such llability. if any,

. £889g5e
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Being exprossly waive:'!' by every person now or hersafter claiming any zight ox
security hereunder. , |

IN WITNESS WHEREOR, the Assignor has cavsed this instrument to be signed
and sealed ad of the dote fixat above written.

Michigan Avenue Natioﬁal Bank
of Chicago, not parsonally,

Leader Inves t Co., an Illinoia

amd t%rtnw
a.

rtz,
gener.d ariner
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SCHEDULE OF LEASES

Tenant ‘ ‘ Date of Leage

a _ i
B Prestige Casualty Company, an Muﬂ ') ‘W
N Illinois curporation -
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i STATE OF ILLINOIS ) r b S TR

S S\J‘n .
COUNTY QF COOK b \ L

o - | o

- 9 ‘ ; A Notary Public -

‘in and for said County, in the State aforesaid, DO HEREBY CRERTIFY,

that _ ALAN G, SCHWARTZ:

-

personally known to me to be the Goneral o
partners «f _ Leador Ihvosiment Company ’
an xllinniq Limited. partnership, whose namey ﬁ%ﬁ subecribed

' ko the within ina.Lament, nppoared bafore me this day in person and'

s&mammb&x<acknowladch shat as such Gonoral

he
partnensy shhay sxgned and delivered the pald Instrument of writing

as Genoral partners of said partnar-

hia
ship and executed same &3 bhaeiw ¢zee and voluntary act and as the free

and voluntary act and deed of said partnarship, for tha uees and

purposas therein smet forth.

GIVEN undexr my hand and Notariml Seil this g4 Eﬁ
day of July : A:D. 19 86 g
2 o
f g///m ,é/ Sl

Nétary Pu

My Commisbion Expires:

Lo
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STATE OF ILLINOIS

58. ~

COUNTY OF COOK |

1, Jovce A, /VM Dﬁfzf‘) , & Notary Public in

and for said (qunty, in the State aloresajd, DO IERCBY .
J@ﬂb P MUE UTLLQ ViK' € pranident of
- 4 . i

<ENTIFY THAS

i"’unué‘ﬁd. 0’?6"0
anc - -
nBgiiTen ac:et-.ary of. suid Bank, who are

personally known to me to be the same persons whose napes
are subsciibed to the foregoing instrument as such %2;"[
President, and Assistani—Prusi-Dfiicor/Nestskant-Coishier
Assistant Secratary, respectively, appeared bafore me this
day 1n person and-acknowledged that they signed ond delivered
the said instrwment as their own free and voluntary act and
as the free and voivntary act of said Bank as Trustee »5
aforesaid, for the vgrp and purposes therein met forth; and
the said Mert'srtnmt"'rrmm@ffgccr/aasis-hanb—m hesistont
Secretary then and thare acknowledged that '’ : , 8B
custodian of the seal of sesd Bank, did affix the seal to
said {nstrument as & own fres and. voluntnry act and
as the free and voluntacy act ~i said Bank as Truslee ps
aforesaid, for the uses and purpanes t.heruin sat foth.

.éﬂ%,_,hn. 19

z ] ﬁot—.nrr L:m.*" 4

My Comnission expirus)

‘E889ese

/}-‘GIVEN undex my hnndﬁzf Notarial Eeal r.hia\ﬂ[ day of

Joyee A, Mad

Nolary Publje, State of l
linolg",

My vi?v m auion Explras 8/8}89's

Pk - v Y
iI 4“:1/ !.‘?‘7 gEN 40 pNYBATIORE Y |
N T A | |
PP B o -
/!1.' Fal / pot \'gnv o o
L @ Jee 1 Woo o
S / N > e
TR ' o o R
i | tad ' G .
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EXHIBIT "n"'

LEGAL DESCRIPTION

THE SOUTH 200 FRET OF THAT PORTION OF LOTS 3, & AND 5 TAKEN A3 A TRACT
| IN ROEI(L HEIRS' SUURIVISION OF THEG NORTH WEST 1/4 OF tNE BOUTH YEST 1/6
. AN THE NORTIF 5 AGRES OF THE SOUTHH WEST /4 OF TUE SOUTI WEST L/4 oF

SECTION 28, TOWNSHIP 41 NORTH, RANGE (3 EAST oF Tk TN!RD PRINGIPAL
. MEGIDIAN, GEEGRIHFD AS FOLLOWS:

BOUNGHG ON TIIE SOUTH DY A LINE PthLLEL TO ANB 21& 36 FEET SDUTHERLY or

THE Nh“f: LINE OF LOT 4 AVORESALD, (MEASURED ALoNO Tt whst LiNE oF
SECTION L0 (FORESALINY ;
BOUNDED ON (TEE_WEST Y A LING PARALLEL TO AND 705, 07 FEET EASTERLY OF -

THE WEST LiNg O SAJD SECTION 28 (MEASURED ALOND A LiNE PARALLEL TO TR

SOUTIL LING OF LOT /5 IN OWNRRS SUGDIVISION OF TiE WEBT {/2 OF TIE FOUT
WEST 1/6 OF SAID sucr:nu 26 (EXCEPT 'THE SOUTH 7,50 CHAIN TIEREOF)
. ‘ ACCORNING TO THE PLY RECORDED AS DOCUMENT 217047
; NOUNDED ON THE NORTII RY A LINE PARALLRL TO AND 105 .64 FEET NORTHERLY oF
- THE NORTH LINE OF LOT 4 AN POEWL NEIRS' SUDDIVISION AFORESAID (MEASUREDR
ALONG THE WEST 1,INE OF SRCTTON 28 AFORESAID);
B DOUNDED ON THE BAST Y A LINE PATALLEL TO AND 910,07 FEET EASTERLY OF
¥ "THE WEST LING OFF SECTION 28 (HEAZURED ALONG A LINE PARALLEL TO THR
SR SOUTI LINE OF LOT 6 IN OWNER'S SVinIVISioN APoRESALD. .
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