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AN . MORTGAGE. . hiThoY -

HISMOﬁTGAGE ("'Securityln!‘.lmmenl")lsgiven'on JULY 31 R T )
12 86 Themarigagor is ’DAVID'R.,_’ JOHNSTONE AND SUSAN JOHNSTONE, HUSBAND AND WIFE

TN

("iiox:fowurf‘). ‘This Security Instrument b glven 10 OLYMPIC MORTGAGE CORPORATION
AND .OR . ASS LG '«S

whioh‘iaorg_ainizgdgn(’,u‘gf’,’fgs pndcrthelhwmf THE STATE OF ILLINOIS ._aﬁdwﬁéﬁh’ddﬁeﬁs"li;“
© 715 PLAINFIELD. - . ' ... o S e s
- WILLOWBROOK, ILLJTWNIS 60521 : Lo ("l@:ider“).-;

. Borrower owes Lender the prinvipataum of
'SINTY THREE THOUSAND “AND - NO/100=~~

‘ Dollara(U.8. 8 63,000 .00 Thisdebi is evidenced by Horrower'anote
dated the same date as this Securlty Instrun ent (" Note™), which provkles for monthly payments, with the full debl, if not
paid carlier, duennd payntleon  AUGUET - 2 2001 : . This Security Instrurmont
secures 10 Lender: (1) tho repayment of the dubt svidenced by the Note, with Interest, and all renownls, extenglons ong,
modifications; (b) the payment of all other sums, v/ith irierest, ndvanced under paragraph 7 1o protect the security of thia
Sccurity Instrument; and (c) the performaace of Borrrivar's covenaits and ngreaments under this Security Instrumery and'
the Note. For thia purpose, Borrower does. hereby mor. gage.arant and convey fo Lender the following described property

. localedin - COaK . ‘ . :Cou;'uy."'l,l'lil"mi‘é‘:'

Lot One Hundred Ome (101) 4n Pleasant Munor Estates Unit No. 2, a.

Subdivision of that part Tying North of rigonguin Road of the 3

‘RQuarntar (1/4) of the Nerthwast Duarter (1/4Y of Section 24

41 Narth, Range 11, Hast of the Third Prins tpan Mer1dian."

Plat thereof registerad in the DFfflce of ;
. Goolk: County, ITVlinety, on April 5
. In Coole County, IMlipois,

SEbreAs G b e,

Township

tha 'Pagiscrar of Titleg of :
« 1960, as ‘Duoument Number 1916025,
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"TOOETHER WITH all the lmprovements now or herenflar erceted on the property, nnd u) ensements, rights,
appurtenances, rents, roynlties, mineral, oil and gas rights and profits, water righis and stock nid afl fixtures now or
hereafier uw purt of the property. Al replacements nnd ndditions shall also be covered by this Securlty Instrdment. Al of the
foregoing Is refereed to in this Sceurity Instramant ag the “Property.”

BORROWER COVENANTS. Ihat Borrower s Juwfully selsed of the estute hereby conveyad and has the right 10
mnrigoge, grant and convey the Property and thut the Property is unoncumbered, except for enoumbrances of record,
Borrower warraits nied will defend generally the tithe to the Property against all elaime and demnands, subject to any
encumbrances of record, : : - : ;

_THIS SBCURITY INSTRUMENT cambines unlform coveninls for nutlonn) use and non-uniform covenants with

limited variations by Jurlsdiction to constitute o iniform sconrity Instrument covering real property.
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1. Payment of Principal and Intvrest; Propnymont and Late Churges.  Borrower whall promplly pay when due

“the principal of and intercst on the debt cvitlenced by the Note and any prepayment and late chirges due under the Note.
2. Funds for Taxes and Instiranco.  Siibject to applicable lnw or to a written waiver by Lender, Borrower shall pay
o Lendur on the duy monthly paymenis are due under the Note, until the Note Is poid In full, & sum (“Funds") equal to,

one-twalfih afs (n) yearly toxes ond assessments which may. attain priorily over this Security Instrument: (b} yearly
lensehold- payments or ground ronts on the Property, it uny; (o) yearly hazard insurance premiums;.and (d) yearly
mortgage insurunce premiums, IFany. These items are colled “escrow Hema.” Lender may estimnte the Funds due on the
basis of current duta und reasonable esiimales of Nature escrow items, ‘ , -

" The Funds shall be held inan institution the deposits or accounts of which nre insured or gunranteed by o federulor
state agency {Including Lender if Lender is such an-insthiution). Lender shull apply the Funds 10 pay tha escrow {loms.
Lender may not charge for holding and applying the Funds, annlyzing the account or verifylng the escrow items, uniéss
Lender pays Borrower interest on the Funds and applloable law permits Lender 1o make such a charge: Borrower and
Lender mny ngree in writing thut intercst shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrowor any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annunl accounting of the Funds showing credits and debifs 10 the Funds and the
purpose for which each debit 10 the Funds was made. Thu Funds nre pledged as idditional security for the sums secured by
this Security Instrument, : o : e . s L —

IF the amount of the Funds held by Lender, together with the future monthly. ppyments of Funds paynble prior to

" the dua dales of the escrow items, shall exceed the amount required 1o pny the escrow ilems when due, the cxcess shall be,

at Barrower's aptlon, cither promptly repaid to,Borrower or credited to Borrower on monthly paymenig of Funds. If the
amount of the Funi's held by Lender.is not sufficlent to pay the escrow items when due, Borrower shall pay to Lender any
nmount necessacy-o.make up the deflciency In one or more puymonts as required by Lender, ‘

Upan payrent in full of all sueas securd by this Security Instrument, Lender shall prelﬁptly. refund to qurowcfr ,

any Funds held by Fendlar, If under parngraph 19.the Properiy is sold or ncquired by Londer, Lender shull apply, vo later
than immediately prior<oshe sale of the Property or its ncquisition by Lender, any Punds held by Lender at the time of
applicotion as a creditagsirsi the sums secured by this Security Instrument.

3. Application of a; ments, Unless applicable law provides otherwlse, all payments recelved by Lender under
paragraphs b and 2 shall be azpli<dd fivsy, 10 late chorges due under the Note; second, to prepanyment charges duc under the
Note; third, to amounts payablCur.der puragraph 2; fourth, to interest due; and last, to prineipal due. _

4, Charges; Liens. Bor.ower shall pay all taxes, nssessmentgs, charges, fines and imposltions atiributable to the

Property which may uttain priority/ovir this Security Instrument, and leaschold puyments or ground, rents, if uny..
Borrower shall pay these obligations i<ls manner provided In puragraph 2, or if not paid In tlint manner, Borrower shall -
pay them on time direotly to the person ‘owee ayment, Borrower shull promptly furnish to Lender all natices of pmounts -

to be paid under this parngraph. If Borrow(r mckes these payments directly, Borrower shall promptty furnish to Lender
receipts evidencing the payments, : o . ‘
Borrower shall promptly dischiarge ony s wwhich has priority over this Securlly Instrument unleas Borrower: (u)
agrees In writing to the payniont of tho obligation ai:co’ er) by the lien in a manner ncceptable to Lender; {b) contests.in good
faith the llen by, or defends against enforcement of 104 Hen in, legn) proceedings which in the Londer's oplnlon operate to
prevent the onforcement of the lien or forfeiture of uny part-of the Property; or (¢) seeures from the holder of the llen-an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may attain priority.avzs this Security Instrument, Lender may give Borrower a

notlce identilying the Hen. Borrower shall satisfy the llen or tnke one or more of the actions set forth above within 10 days

of the giving of notice, e ST
5. Hazard Insurance, Horrower shall keep the improverioris now existing or hereafler orected on the Property
insured against loss by firs, hinzards inclucled within the term “éxtenider’ covernge™ and any other hazards for which Lender

requires Insurance. This insurance shall be maintalned in the amouris and for the perlods that Lender requires, The

insurance carrier providing the insurance shall bé chosen by Borrowceraabject 1o Lender's approval which shall not be

unreasonnbly withheld. : T
All insurance policies and rencwuls shall be aceeptable to Lender umd sha'l include n standard morigage clause.

Lendee sholl have the right to hold the policies nud rerewals. IT Lender requires /g aizower shall promptly give to Lender

all recelpts of paid premiums and renewal notices, In the event of Joss, Borrower siai; rive prompt notice'to the insurance

carrier and Londer, Lender may moke prool of loss if not made promptly by Borrower, o

" Unless Lender and Burrower otherwise agree in writing, insurance proceeds shiid he npplied to restointion or repnir
of the Property domaged, if the restoration or vepair is cconomically fensible and Lender's security Is not Jessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessencd, tac insieance proceeds shall be
applied to the sums sccured by this Securily Instrument, whethar or not then due, with any e:icess paid to: Borrower. If
Borrower abandons the Property, or does not.answer within 30.days n notice from Lender thatthe izaurance carrier hoa
offered to settle a cloim, Hion Lender may.collect the insurance proceeds, Lender may use the procerds o Sepair or restore,
the Property or to pny sums sccured by this Securlty Inatrument, whether or not then dus. The 30-0p; ratiod will bugin

when thonotice Is glven, .

Unless Lender and Borrower othocwise ugrcé in writing, any spplention of proceeds to princibﬁl shalian o:{i‘chd or
postpone the due date of the monihly payments refarred to in paragraphs 1 and 2 or change the umount of the payments. 1

under paragraph 19 the Property is acquired by Lender, Borrowet™s right to nny insurance policies and proceeds resulting
from damage to the Property prior ta the acquisition shall pnss 10 Lender to the extent of the sums secured by this Security
Instrument immedintely prior tothe ncquisiaon. .

; 6, Preservation and Maintonance of Property; Leascholds,  Horrower sholl not destroy, danage or substantlilly

chunge, the Property, allow the Property:to deteriorate or commit waste. If this Scourity Instroment {s:on i’ leasehald,

Borrower shall comply with the provisions of the lease, and If Borrower nequires fee titke to the Property, the lensebold nnd
feo title shali not merge unless Londer agrees to the merger in welting, . -
7. Protection of Lenier's Rights in the Propertys Mortgage Insurance, 1" Borrower fuils 10 perform the

covenants ancd ngreements contained in this Security Instrument, or there is o tegnl proceeding that may signifleantly. affect.

Lender's rights In the Property (such us a proceeding In bankruptey, probute, for condemnation or 10 enforce lows or
regulations), then Lender may do nngd pay for whatever Is necessary 1o proteet the value of the Proporty and Lendor's rights
in the Property. Lender's actions may include paying any sums sccured by n Hen which. has priorlty over this Scourity.

Instrument, appenring in court, paying reasonnble nttorneys’ fees and entering on the Property fo muke repairs. Although

Londer mny 1ake nction under this paragraph 7, Lender does not have to do o,

Any amounts disburses by Lender nndur this paragraph 7 shall become ndditionai debt of Borrower secured by this

‘Security Instrument. Unless Borrower and Lender agree (o other torms of ppyment, these amounts shall bear interest (rom
the date nf disbursement at the Note rute nnd shall bo payable, with: Interest, upow notiée from Lender 1o Horrower
raguesting payment, -
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