U N O F F I CIAL COPMSB"""“““

)\

Account No. 999G18975h9h

3537886

MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT

THIS MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT (herasin '"Morte-
Rage') is made this ghipd = day of July y 1386 by and between
WAYNE BECHTQLDT AND JANKLE DE':'H'EQ[I“']'I m!gyﬂﬂtl Ef!d !if&

(herein "Barrower") atwl GLENVIEW STATE BANK, an Illincis corporation,
whose addreas is BOO Waukegan Road, Glenview, Illinois 60025 (herein

"Lender™) .

WHEREAS, Borrower is indebted toe Lender under an Open-End Credit

Account Varlnblr Interest Hate Promisscry Note dated July 3, 198G

(herein  "Note") with a  credit limit of o_._JOR
NO/ L0 Dollars Esho,ooo Q0 § %n
minimue amount of §%,000.00), of which an initial advance of c—wmce—mcmana-
E R —— [ Pollars (S-rmeucmecccwa- Y has been
made and a;ainat which Borrower may draw snd Lender i» osltnnted to make
advances f on time to time to the full amount thereof, Repayments of
aums  advaniesl \from time to time will replenish the credit limit pro
tanto so that the total amount that may be lent under the Note may
exceed the credit limit thereof but not at any one time. The Note
provides for montaly installments of interext, at the rate set forth in
the Note with the poincipal balance of the indebtedness, 1if not sooner
paid or rvequired to e paid, due on payable twenty {(20) years from the
date hereof, :

Rorrower, in considevoiion of the indebtadness harein rocited, does
hereby mortgage, grant, warrent and convey (unless Dovrower {is & Trust,
in which event Borrower dcer ‘tiareby mortgage, grant, quitclaim and
convey) unto Lender and its successors snd assigns, the following des-
cribed property located in the _ Viiiage of Glenview R
County of Caols , State of lllinois:

THE FEAST 25.9 feet of 1L WENTY THREEw-mav=r=(23)ccauaa-
ammmmeefll of LOT TWENTY FOUR

In Block Two {2), in Fifth Addition to G1én/Oak Acren, a Subdivision of
the North Twenty {20) ncres of the South East Ouarter () of the North
Weat Quarter (1) of Section 2%, Township 42, North, Range 12, East of the
Third Principal Meridian.

PIN. *oq.as - {0703 ¥ 0100 Au’n

which has the address of 9h0 Pleasunt laune, Uleuview, IL £9920 (herein
"{troperty Address’),

TOGETHER WITH all the i{mprovements now or hereafter erected-ou the
property, and all casements, rights, appurtenances after-acquired title
or reversion in and to the beds of ways, streets, avenues and alley-
adjoining the Property, and rents (subject howevar to the rvights and
authorities given herein to Lender to collect and apply such rents),
royalties, mineral, oil and gas rights and profits, water, water rights,
and water stock, insuvance und condemnation proceeds, and all fixtures
now or hereafter attached to the property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a
port of the property covered by this Mortgage; and all of the foregoing,
together with asid property (or the leasehold estate if this Mortgage 1ia
on a leaschold} are hereinafter referred to as the "Property”; as Lo any
property which does not constitute a fixture (as such term is defined in
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the Uniform Commercial Code), this Mortgage is hereby deemed to be, as
well, o Security Agreement under the UCC for the purpose of creating a
- security interest in such property, which Borrower hereby grantas to
Lender as Secured Party (as such term is defined in the UCC); and npot-
withstanding anything to the contrary herein, the Property shall include
all of Borrower's vight, title, and interest in and to the real property
described above, whethier such right, title, and interest is acquired
betore or after cxecution of this Mortgage, Specifically, and without
limitation of the forvgoing, if this Mortgage im given with respect to a
leaschold estnate held by Borrower, and Borrower subsequently acquires »
fee interest in the real property, the lien of this Mortgage shall
attach to and include the fee interest acquired by Borrower.

TO MAVE AND TO HOLD the Property unto Lender, its successors and
asaigns, forever, for the uses and purposes set forth herein,

Rorrower covenants that Borrower im the lawful owner of the estate
in land hereby conveyed and has the right to grant, convey and mortgage
the FProperty, and that Lthe Property 1is unencumbered except for that

certain Moctgage or Deed of Trust in favor of rip L Soy
Bank * - dated IIHJF 1la 1978 lnﬁ recoraedSregii:ered
t No.

_ o0 1o as Documen 201193 in the Office of
the Recorucr of Deeds/Registrar of Titles, _ Cogi County,
Illinois. Bdrrowar {unlesa Borrower is s Trust) covenants that Borrower
warrants and wilj defend generally the title to the Property against all
claims and demaada, aubject to encumbrances of record, Borrower cove-
nants that Horreser will neither take nor permit any sction to partition
or subdivide the Property or otherwise change the legal description of
the Property or any pret thereof, or change in any way the condition of
title of the Property or ruy part thereof.

THIS MORTGAGE IS GIV:ZN TO SECURE: (1) the repayment of the re-
volving line of credit indeoredness evidenced by the Note; ({{) the
payment of all other sums, wiir interest thereon, advanced in sccordance
herewith to protect the security of this Mortgage; and (iii) the perform-
ance of the covenants and agreeme:ts of Borrower contained herein and in
the Note, and, {f title to the Prrnerty is held by a Trust, in the

Security Agreement To Secure An Op(n-End Credit Account (the '"Security
Agreement") of even date herewith. T hr Note, the Security Agreement,
thim Mortgage and any and all instrusini:s now or hereafter given to
evidence or secure the indebtedness eviderced by the Note sre collec-
tively referred to herein as the ''Credit Tozuments."” The Credit Docu=-
ments contemplate, and this Mortgage petrmits <nd secures, future ad-
vaices.

Borrower acknowledges that the Note calls fo- a variable interest
rate, and that the Lender may, prior to the expirition of the term of
the Note, cancel future advances therecunder and/or rejulre repayment of
the outstanding balance under the Note., In this regard, vhe Note provi-
sions set forth verbatim below relate to the variable 1:ter=st raste and
the Lender's option to rvequire repaymont prior to expivation ¢f the term
of the Note or to cancel future advances for reasons other-tn.n default
by the Borrower.

The first three paragraphs of Pavagraph 2 of the Note, sailixled
""Variable Interest Rate Calculation', provide as follows:

"Interest on the principal sum of this Note from time to time
outstanding will be computed from the date of each advance of
principal and will vary based on the principal sum outstanding at
the close of cnch day (the "Closing Balance') and the prime rate
(the "Prime Rate') as published in the Money Rates section of the
Wall Street Journul for such date. Where the Prime Rate is shown
on any day as a range of values, the higher rate indicated for such
day shall be the Primn Rste for such day. Should the Prime Rate
ceaase to be quoted in the Wall Streot Journal, then the Prime Rate
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shall instead be the average of the prime rates snnounced by the
five largest national banks (excluding Lender) measured in total
assets or such of them as continue to snnounce & priwe rate. Tha
Closing Balance for any given day shill be determined by taking the
Closing Balance from the previous day and adding to it any new
advances or charges and subtracting from it any paymants or credits
made during such day. Interest due heresunder shall be calculated
daily based on the Cloaing Balance for such day sad shall be payable
at the rate of the Prime Rate plus one percent (1%).

There is no maximum limit to the increases con the interest due
hereunder and as the Prime Rate increases a0 will the interest rate
hereunder. On the other hand, decreases in the interest rate
hereunder are mandatory ss the Prime Rate declines.

Borrower hereby acknowledges that Borrower shall not be pro-
vided with advance notice of changes in the Prime Rate or the
jonterest rate due hereunder, except for changes in the method of
calculating the interest rate as hereinafter provided. Lender
rezarves the right to change tha method of calculating the interest
due hereunder (xo long as such change complies with applicable
fecde.7) or astate laws or regulations) with raespect to any future
adveicrs made under this Note by giving Borrower written notice of
such cliarge at least sixty (60) days prior to the effective date
set forth ix such notice. If Borrower draws on the line of credit
sfter the (e.fective date of such change, Borrower shall be deemed
to have s~_epted the changed termn. If Borrower chooses not to
accept the claarge in the method of calculating the interest,
Borrower must wolify Lendar im writiag. 8uch notice must specify
Borrower's Open-Eni Credit Account Number shown above and all
unused checks for the Open-End Credit Account must be returned at
that time. Upon Lender's receipt of such notice, Borrower's right
to future advances wili ot terminated. Any unpaid principal balance
will continue to be governad by the terms in effect prior to the
date of auch change."

9I8LLESE

Pagagraph 3 of the Note, eniitlad "CALL OPTION", provides iz its
antirety as follows:

"Without cause, Lender can ei.brr. (a) cancel Borrowar's right
to any future advances under this Nore, without requiring acceler-
ated repsyment of the outstanding 7rincipal balance (thst is,
"freexze" the line of credit), or (b) cancili VYorrower's right to any
future advances and aslso require uccelerate’ payment of the out-
standing principal balance plus acerued ‘picrest and sll other
charges (that is, "terminate" the line of credi%,,

"Lender may f{reeze or terminate the line of credit pursuant to
this Paragraph 3 by giving Borrower written notice of its election
to do so., To be effective, the notice must bs given a’ ieast thrae
(3) business days before or within three (3) busineis usvs after
either the fifth anniversary date of this Note or any 4viizequent
anniversary date until the final payment date set forth in Puiragraph
3 above. The notice must be sent registared or certifivd mail
sddressed to Borrower at the Property Address shown below ol ‘vuch
other address ss Borrower shall hsve given to Lender. The notice
will be deemed to have been given on the date it is deposited in
the meil regardless of whan Borrower actually receives {t.

"If Lender gives such a notice pursuant to this Paragraph 5,
Borrower's right to any future advances under the line of credit
will expire as of 12:01 a.m., Central time, on the eleventh (llth)
calendar day after the notice is given. If the notice specifies
that Lender is terminating the line of credit (rather than merely
freexing it), Borrower will be obligated to repay the entire out-
standing principsl balance, and all sccrued intersst and other

D |

.3.




UNOFFICIAL COPY |




AD-GSB-04-031484

UNOFFICIAL COPY. .

charges, no later than one hundred twenty (120) days after the
notice is given. I[f the notice spacifies that Lender is freezing
the line of credit (rather than terminating it), Borrower shall not
be obligated to repay the outstanding principal balance until the
finsl payment date set forth in Paragraph 3 above; provided, how-
ever, that Lender will still have the right, in accordance with the
terms of this Note to accelerate the final payment date upon the
occurrence of an Event of Default or to give a subsequent notice
terminating the line of credit entirely, thus advancing the date
principal repayment is due.”

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment and Compliance With Note; Application of Payments.

A, Borrower wshall promptly pay when due the principal and
interest on the indebtedness evidenced by the Note, together with any
late charges or other charges imposed under the Note, snd the principal
snd jiterest on any Future Advances (as defined in Paragraph 27 below)
secured tv this Hortgsge.

Y. Unless applicable law requires otherwise, all payments
received »adur the Note and this Mortgage shall be applied by Lender
first in payrisct of any additional sums owing to lender pursuant to the
provisions of tae Credit Documents, whether as sdvances, attorneys' fees
(to the extent germitted by law), delinquencies, costs and expenses of
exercising right. and remedies granted under the Credit Documents;
second, to the payment of any sums due under Parsgraph 2 hereof; third,
to the paymeant of intcrest on the Note; feurth, to the paymant of princi-
pal of the Note; and %“nwn to {interest and principal e¢n any Future
Advances.

2. Funds for Taxes ana Insnrance. Subject to applicable law or
to a8 waiver by Lender, Borrowcr shall pay to Lender on the day monthly
installments of interest is pajables under the Note, until the Note is
paid in full, s sum (herein "Fundi") equal to one-~twelfth of the yearly
taxes and asssessments which may attsalz priority over this Mortgage, and
ground rents on the Property, if sny. plus one-twelfth of yearly premium
installments for hazard insurance, plur one-twelfth of yearly premium
instalimeats for mortgage insurance, if 4o). all as ressonably estimated
initislly and from time to time by Lenda” on the basis of assessments
and bills and reasonable estimates thecaof,

The Funds shall be held in an institution thr deposits or accouats
of which are insured or guaranteed by a Feircdol or state agency
(including Lender if Lender is such an institution). Lsnder shall apply
the Funds to pay said taxes, assessments, insurance pr=siums and ground
vrents. Lender may not charge for so holding and applring the Funds,
analyzing waid account, or verifying and compiling said ) ssessments and
bills, unless Lender pays Borrower interest on the Funds arid wpplicable
law permits Lender to mnke such a charge., Borrower and Lender ray agree
in writing at the time of execution of this Mortgage that Jutirast on
the Funds shall be pald to Borrower, and unless such agreement 72 made
or applicable law requires such interest to be paid, Lender shal. n~t be
required to pay Borrower any interest or earnings on the Funds. lernder
shall give to Borrower, without charge, an annual accounting of the
Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funde was made. The lunde, if any, are pledged as
additional security for the asums secured by this Mortgage, and are held
by Lender as a creditor and not s» a trustee.

If the amount of the Funds held by Lunder, together with the future
monthly installments of Funds payable prior to the due dates of taxes,
asgessments, insursncte premiums and greund rents, shall excesd the
amourt required to pay said taxes, assessments, insurance premiums snd
ground rents as they fall due, such excess shall be, at Borrower's
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option, either promptly repsid to Borrower or credited to Borrower on
subsequent monthly installments of Funds. If the smount of the Funda
held by Lender shall not be sufficient to pay taxas, assessments, insur-
ance pramiums and ground rents as they fall due, Borrower shall pay to
Lender any amount neceassary to make up the deficiency within thirty (30)
deys from the date notice is mailed by Lender to Borrower requesting

payment thereof.

Neither Lender nor any institution designated by Lender to hold the
Funds shall be liasble for any failure to make the payments of insurance
premiums, taxes or ground rents unless Borrower, while not in dafault
hereunder, wshall have requested Lander or such institution to make
application of the Funda to the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bills for such
insurance premiums, taxes or ground rents. Notwithstanding the fore-
going, Lender may, at its opticn, make or csuse such institution to make
sny such application of the Funds without any direction or request to do

so by Lorrower,

Upun_ payment in full of all sums secured by this Mortgage, Lsnder
shall prom)tly refund to Borrowar any Funda held by Lender. 1If under
Paragraph .7 hereof the Property is sold or the Property is otherwise
acquired oy Tender, Lender shall apply, no later than immediately prior
to the sale ot the Property or its acquisition by Lender, any Funds held
by Lender at the 'time of application as a credit againet the sums secured

by this Mortgage.

3, Prior Encumtr.nce; Chsrges; Liens. Borrowsr shall fully snd
timely perform all of Bor-ower's obligations under any mortgage, deed of
trust or other security agreement with s lien which has or appears to
have any priority over tiiis Mortgage, including Borrower's covenants to
make any payments when due. ' A defsult under sny prior mortgage or dead
of trust or other security agrs.ment with » lien which hss or appears to
have any priority over this ‘iortgage mny at the option of Lander be
declsred and decmed to be a detau’c under this Mortgage. Borrower shall
psy all taxes, assessments and other charges, fines and impositions
attributable tc the Property which may attain a priority over this
Mortgage, and leasehold payments or ycesund rents, if any, in the maaner
provided under Paragraph 2 hereof or, i not paid in such wanner, by
Borrower waking payment, when due, direitly to the payes thersof,
Borrower shall promptly furnish to Lendcr sll notices of amounts due
under this paragraph, snd in the event ‘dgorr~ver shall make payment
directly, Borrower shall promptly furnish to lencer receipts evidencing
such payments. Borrower shall promptly dischirje sny lien which may
attain priority over this Mortgage (other than sny jrior first mortgage
or deed of trust); provided, that Borrower shali nst be required to
discharge any such lien so long as Borrower shall 4jjree in writing to
the payment of the obligation secured by such lien in & miuner acceptable
to Lender, or shall in good faith contest such lien by, o- defend en-
forcement of such lien in, legal proceedings which operals :0 prevent
the enforcement of the lien or forfeiturs of the Property -ur say part
thereof.

4, Hazard Insurance. Borrower shall, at its cost, kear  the
improvementuy aow existing or hereafter erected on the Property iusured
against loms by fire, hazards included within the term '"extended cover-
age', and such other hazards (collectively referred to as "Hazards") as
Lender may require. Borrower shall maintain Hasard insurance for the
entire term of the Note or such other periods as Lender may requirs and
in an amount equal to the lesser of (A) the maximum insurable value of
the Property or (B) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligation secured in prior-
ity over this Mortgage, but {n no event shall such amounts be less than
the amount necessary to satisfy the coinsurance requirement contained in
the insurance policy.
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The insurance carrier providing the insurance shall be chosan by
Borrower subject to approval by Lender; provided, that such approval
shall not be unreasonably withheld. All insurance policies and renewals
therecf shall be in a form acceptable to Lender and shall include =&
standard mortgagee clause in favor of and in a form acceptable to Lender,
Lender wshall have the right to hold the policies and renewals thereof,
subject to the terms of any mortgage, deed of trust or other security
sgreement with a lien which huas or appesrs to have any priority over
this Mortgage. All premiums on insurance policies shall be paid in the
manner provided in Paragraph 2 hereof or, if not paid in such manner, by
Borrower making payment, when due, directly to the insurance carrier.
If Borrower makes the premium paymant directly, Borrower shall promptly
furnish to Lender sll renewal notices and, if requested by Lender, all
receipts of paid premiums. If policies and renewals are held by any
other person, Borrower shall supply copies of such tc Lender within ten
(10) calendar days after issuance.

«n) the event of luss, Borrower shall give prompt notice to the
insurancz carrvier and Lender. Lender mey make proof of loss if not made
promptly Ly Borrowsr.

Subjrct to the rights snd terms of any mortgage, deed of trust or
other securicy agreement with a lien which has or sppears to have any
prioricty over ‘tris Mortgage and unless Borrower and Lender otherwise
agree in writing, insurance proceeds shall be appliesd to restoration or
vepair of the PB-gperty damaged, provided such restoration or rapair is
economically feasib’e and the security of this Mortgage is not thareby
impaired. If such tceloration or repair is not economically feasible or
if the security of this rinrtgege would be impaired, the insurance pro-
ceeds shall be applied tc the sums secured by thia Mortgage, with the
excess, if any, paid to Porrower. Such application shall not cure or
waive any default or noticc oI default under this Mortgage or invalidate
any act done purauant to such »~cice.

If the Property is abandotned b' Borrower, or if Borrower failas to
respond to Lender in writing witiLin thirty (30) calendar days from the
date notice is mailed by Lender to Borrower that the insurance carrier
offers to settle a claim for iosuranre benefits, Lender is irrevocably
suthorized to settle the claim and to rollect and apply the insurance
porceeds at Lender's sole option either ts cestoration or repsir of the
Property or to the sums secured by this Moxtyae.

If under Paragraph 17 hereof the Property is acquired by Lsndsr,
all right, title and interest of Borrower 1iu aud to any insurance
pelicies and in and to the procoeds thereof resulting from damage to the
Property prior to such sale or acquisition shall be.ors the property of
Lender to the extent of the sums secured by this Mi'tgege immediately
prior to such sale or acquisition.

Unless Lendar and Borrower otherwise agree in writiag, any such
application of proceeds to principal shall not extend or ;p-e'9nne the
due date of the installments raferred to in Paragrephs 1 and 2 leveof or
change the amount of such installments.

S. Preservation and Maintenance of Property; Lesseholds; Ccnio-
miniuns; Plenned Unit Developments. Borrower shall use, improve and
maintain the Property in compliance with applicable laws, statutes,
ordinances, orders, requirements, decrees or regulations, shall keep the
Property in good condition and repair, including the repair or rastora=-
tion of any improvements on GLhe Propesrty which may bs damaged or
destroyed, shall not commit or permit waste or permit impairment or
deterioration of the Property, and shall fully and promptly comply with
the provisions of any lease if this Mortgage is on o leasehold. If this
Mortgage is on a unit in & condominium or s planned unit development,
Borrower shall promptly perform all of Borrowar's cobligations under the
declaration or covenants creating or governing the condominium or planned

A}
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wnit development, the by-laws and regulations of the condominium or
plonned  unit  development, und constituent documents, all as may be
amended trom time Lo tire, LF # condominjum or planned unit development
vider is executpd by Borrower and tvecorded together with this Mortgage,
the covenants and aprvements of such rider shall be incorporated dnto
and whall amend and supplement the covenants and agreements of this
Mortgage os if the rider werve o part hereof,

6. Protection of lemder's Security. 1f Borrower failws to perform
the covenants and agreements tontained Ln this Mortgage or in the Credit
Documents, orv {f any action or proceeding is commenced which affects
Lender's intecest in the Property or the rights or powers of Lender
hererunder, inchuding but not limited to eminent domain, involvency, code
enforcement, or arrangements or  procesdings involving a bankcupt or
decedent, then lLender without demand upon Borrower but upon notice to
Borrower pursuant to Paragraph 1! hereof, may, without releasing Borrower
from any obligation in this Mortgage, make such appearances, defend the
actirn vv procesding, disburse much sumn, including reasonable attorneys'
fean, o2d take wsuch action as Lender deems necessary to protect the
socuriiy o€ this Mortguge. I[f Lender has required morztgage insurance ss
a conditizpiof making the loan secured by this Mortgage, Borrower shall
pay the jeenlums required toe maintain such insuvance in effect until
such time as tae requirement for wuch i{nsurance terminates in accordance
with Dorrower' 7 a' Lender's writtaon agreement or applicable law.

Any amounte disbursed by Lender pursuant to this Pacvagraph 6, with
interest thereon at/ the rate trom time to time {n effect under the Note,
shall become additicart iadehteduness of Borrower secured by this Morte
gage. Unless Horrower rnu Lender agree, in writing, to other terms of
payment, such amounts shali be payable upon notice from Lender to Bor-
rower roquesting payment fherefor and {f such are not paid within the
time period set forth in such nolice, such amounts may be charged by
Lender as a deaw on the Nooc Nothing contained in this Paragrsph 6
shall reguire Lender to incur any expense oy take any action hereunder
and any action taken shall net ri:leise Borrower from any obligation in
this Mortgage.

7. Inspection. Lender wmay makle or cause to be mnde reasonable
entries upon and inspections of the Prrgerty, provided that, except in
an emergency, Lender shnll give Dorrower noZi:e prior to any such inspec~
tion specifying rveasonuble caume tharefor '‘Ziated to Lender's intereat
in the Property.

8. Condemnation. The procecds of any award or claim for damages,
or consequentinl, in connection with a&any condemnatior'o» other taking of
the Property, or part thereol, or for conveyance in lira of condemnation,
Arc hereby assigned and shall be paid to Lender, subje:t to the terms of
any mortgage, deed of trust or other seocurity agreement with s lien
which has priority over this Mortgage. Borrower agrees to ax>cute such
further documents as may be required by the condemnation auth~arity to
effectuate this paragraph. In the event of n total taking of t'e Prop-
erty, the proceeds shall be applicd to the sums secured by this ¢retgage,
with the excensn, {f any, paid to BHorrower. In the event of a pactial
taking of the Property, unless Borrower and Lender otherwise agrise in
writing, there shall be applied to the sums secured by this Mortgage
such proportion of the proceeds as i equal to that proportion which the
amount of the sums securcd by this Mortgage immediately prior to the
date of taking bears to the fair market value of the Property immadiately
prior to the date of taking, with the bslance of the proceads paid to
Borrower,

If the Property is abandoned by Borrower, of if, after notice by
Lender to Botrrower that the condemnor offers to make an award or mettle
o claim for damages, Borrewer fails to respend to Lender within thirty
{30) days after the date such notice ix mailed, Lender is authorized to
collect and apply the provecds, at Lender's option, either to restoration
or repair of the Property or to the aums secured by this Mortgage,
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Unless Lender and lorrawer othervwise agree in writing, any such
application of procecds to principal shall not extend or postpone the
due date of the installments referred to it Pavagraphs 1 and 2 hereof or
change the amount of such 1ostallments.

9. Borrower Not  Relvased; Forbearance by lender Not a Waiver.
Extension of the time lor wImymcnl.. acvceptance by Lender of payments
other than according to the terms of the Note, modification in payment
terms of the sums sccured by Lhis Mortgage granted by Lender to any
succossor in interest ot Morrower, or the waiver or foilure to exercise
any rvight granted herein or under the Credit Documents shall not operate
to release, in any manner, the liability of the original Borrower,
Porrower's nauccessors i interest, or any guarantor or surety thereof.
Lender shall not be required to commence procecdings against such
successor aor refuse to extend time for payment or otherwise modify
payment torms of the sums secured by this Mortgage by resson of any
demand made by the origlinal HBorrowtr and Borrower's successors 1in
interess. Lender zhall not be deemad, by any act of omisasion or commis=-
aion, to have waived any of {ts riehts or remedies herveunder unless such
waiver 48 _in writing and sisned by Lender. Any such waivexr shall apply
only to (the extent specifically set forth in the writing. A waiver as
to one event) shall not be construed asm continuing or as a waiver as to
any other wverat. The procurement of inmurance or the payment of taxes,
other liens ov chorges by Lender shall not be a waivear of Lender's right
as otherwise provided in this Mortgage to accelerate the maturity of the
indebtednens necuced by this MHortgage in the event of Borrower's default
under this Mortgage o= the other Credit Documents.

10. Succonnors rod Assigns Bound; Joint and Several Liability; Co-
Signers; Captions., Aa /is¢d heorein, the terms "Borrower" and "Lender"
shall (nclude their reapsctive Lheirs, devisees, endorsees, guarantors,
surctios, endorsers, legcl representatives, succesasors, assigns and
subaequent halders of the Note. - All of the terms, covenants, conditions
and agrecements xet forth horelii-shall be binding upon and inure to the
benefit of such parties, excupt ~that no rights shall d{inure to any
successor of Borrower unlenw consntued to by Lender as hervin provided,
Borrower hereby acknowledges that Lunder may freely assign or transfer
all or any part of Lender's rights ucreunder. If one or more permon or
entity swsigns this HMortgage, ecach oy ‘them {8 Jointly and severally
ohligated hercunder. Any lorrower who Co signs this Mortgage, but does
not cxecute the Note, (o) is vco-signing "h.s Mortgage only to encumber
that HBorrowrre's intercsat in the Property under the lien and terms of
this Mortgage and to release homentesd rights, 4f any, (b) is not person-
ally liable on the Hote or under this Mortgege, and (c) agrees that
Lender and any other Borrower hereunder may agroe to extend, modify,
forebuear, or make any other accommudations with yoaraed to the terms of
this Mortgage or the Note, without that Borrower's <‘carent and without
releasing that Dorrower or modifying this Mortgage as to that Borrower's
interest in the Froperty. The captions and headings «f the paragraphs
of this Mortgage are lor venvenience and reference only; Yney in no way
define, limit or construe the scope or intent hercof. In this Glortgago,
whenever the contextl so requires, the neuter snhall include the aasculine
and feminine and the singular shall {nclude the plural, wherespuro-
priate.

11. Notices. Except for any notice required under applicsble law
to be given in another manner: (a) any notice to Borrower provided for
in this Mortgage shall be given by hond delivering it to, or Ly mailing
such notice by registered or certified mail addressed to, Borrower at
the Property Address or at such other address as Borrower may deaignate
by written notice to Lender as provided herein; and (b) any notice to
Lender shall be given by registered or certified mail to Lender at 800
Waukegan Road, Glenview, [llinois 60025 or to much other address as
Lender may designate by written notice to Borrower as provided herein.
Any notice provided for in thiu Mortgage shall be denamed to have beer
given on the date hand delivery is actually made or the date notice is
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ddposited into the U.S. mail system as registered or certified mail
addressed as provided in this Paragraph 11,

12. Governing Law; Severability. This Mortgage shall be governed
by the laws of the State of Illinoim, which laws shall also govern snd
control the constructicon, enforceability and interpretation of this
Mortgage. The foregoing sentence shall not limit the applicability of
federal law to this Mortgage. Every provision hereof i{s intended to be
severable. If any clause, phrase, provision or portion of this Mortgage
or the application thereof is determined by a court of competent juris-
diction to be invalid or unenforceable under applicable law, the remain-
ing clauses, phrases, provisions and portions of this Mortgage shall not
be affected or impaired thereby, but each such remaining clause, phrase,
provision and portion shall be valid and enforceable to the fullest

extent permitted by law.

13. Borrower's Copy. Borrower shall be furnished s conformed copy
of ths Note and of this Mortgage at the time of execution or after
reco.dation hereof,

14, Remedies Cumulative., Lender may exarcise all of the rights
and remc- ics provided in this Mortgage and in the Credit Documents, or
which may bz available to Lendeir by law, and all such rights snd remedies
shall be cunv.ative and concurrent, and may be pursued singly, succes-
sively or togrchir, at Lender's sole discretion, and may be exercised as
often as occasicn therefor shall occur.

15, Events of Dsfrult.

A. An Event ‘ot Default will occur hereunder upon the expira-
tion of the applicable arace period, if sny, after Lender gives Borrower
written notice of the briach of Borrowar's promires under the Note or
any of the Credit Documencts »rd upon Borrower's failure to cure such
breach and to provide Lender vith evidence reasonably satisfactory to it
of asuch cure, within the appli:abl)~ grace period, if any. In each case,
the grace period begins to run ot the day after the notice is given, and
expires st 11:39 p.m., Central tiwz.on the last day of the period. All
grace periods are exprassed in caleuZar days, not business dasys. If
there is no grace period applicable tOh % particular type of default, the
Event of Default will be complete upon the giving of the notice. Such
notice shall be given to Borrower in sccurd/nce with Paragrsph 11 hereof
and shall contain the following information: (1) the nature of Borrowaer's
breach; (2) the action, {f any, required o; permitted to cure such
breach; (3) the applicable grace perfod, i’ ary, during which such
breach must be cured; and (4) whether failure to ruve such breach within
the apecified grace peariod, {f any, will result in zcceleration of the
sums wsecured by this Mortgage and the potential firaclosure of this
Mortgage. The notice shall further inform Borrower of the right, {f
any, under applicable law, to reinstate his revolviny iine of credit
under this Mortgage after acceleration,

B. Set forth below is a list of events which, upor %ac lapse
of the applicable grace period, if any, shown parenthetically «f¢=tr such
event, will constitute an Fvent of Default: (1) Borrower faild tr pay
when due any amounts duc under the Credit Documents (thirty [30). dey
grace period); (2) Lender's receipt of actual knowledge that Borrower
omitted material information or made any falee or misleading statements
on Borrower's credit application (no grace period); (3) Borrower's death
or change in marital stutus and the transfer of Borrower's interest in
the Property or, in the event thst title to the Property is held by a
Trust, the bencficial interest thereof (the "Beneficial Interest') to
someone who either isx (i) not also a signer of all the Credit Documents
(no grace period) or (ii) a signer of all the Credit Documents if such
transfer, in Lender's ceasonabile judgment, materially impairs the
security for the line of credit described in the Credit Documents (no
arace period); (4) Borrower files for bankruptcy, or bankruptey proceed-

L |
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{nge ore instituted against Borrower and not dismissed within sixty (60)
calendar days, under any provision of any state or federal bsnkruptcy
law in ecffect at the time of filing (no grace period); (5) Borrower
makes on agsignment for the benefit of its creditors, becomes insolvent
or becomes unable to meet its obligations generally as they become due
{no grace period}; (6) Borrower {further encumbers the Property or the
Beneficial Interest, if any, or suffers a lien, claim of lien or encum-
brance oagoainst the Property or the Bencficial Interest, if any (thirty
[30] day gracc period in which to remove the lien, claim of lien or
encumbrance); (7) Borrower defaults or an action is filed alleging &
default under any credit instrument or mortgage evidencing cr securing
an obligation of Borrower with priority in right of payment over the
line of credit described in the Credit Documernts or whose lien has or
appears to have any priority over the lien hereof (no grace period)}, or
any other creditor of Borrower attemptes to (or actually does) seize or
obtain a writ of attachment against the Property or the Beneficial
lnterest, if any (pno gracve period); (B) Borrower fails to keep any other
covenrnt contained in any of the Credit Documents not otherwise spacified
in tale Paragraph 15 (ten (10} day grace period, unless the failure is
by its ‘auture not curable, in which case no grace period or, if another
grace piriod is gpecified in the Credit Documents, that grace period
shall prevziy ).

16, Trunsicr of the Property. If Borrower, or any beneficiary of
the Trust if Hoirower is a Trust, sells, conveys, sssigne or transfers,
or promises or concracts to sell, convey, assign or transfer, ell or any
part of the Property or any interest therein, or all or any part of the
Beneficial Intevest i{ any, or amends or terminates any ground leases
atfecting the Property, ~r if title to the Property or the Beneficial
Interest, if any, or any direct or indirect interest therein, is other-
wise sold or transferved,~vsluntarily or involuntarily, including without
limitation sale or transfev ir any proceeding for foreclosure or judicial
sale of the Property or the¢ Yrnaficial Intereast, if any, in each case
without Lender's prior written consent, Lender shall be entitled to
immediately oaccelerate the amounts due under the Note and declare all
indebtedness secured by this Mortgage to be immediately due and payable.
Failure to pay such indebtedness witnin thirty (30) days after notice to
Borrower of such accelevation shall <Ceastitute an Event of Default, Any
use or attempted use by Borrower of *us revolving line of credit evi-
denced by the Note after Borrower's sale, transfar, or promise to sell
or trunsfer the Property or the Beneficisl. Interest, if any, or any
direct or indirect interest therein, or asendment op termination of any
ground leases affecting the Proparty, shall cinsLitute a sepsrste Event
of Default.

As an alternative to declaring all sums wecures ry this Mortgage to
be immediately duc and payable, Lender may waive its Jpcion to sccelerate
and agree in writing, prior to close of the wmale or transfer or the
ptomise to sell or tronsfer, %o the trunsferee's aszumrtion of the
outstunding cobligation under the Note, on terms satisfactcry to Lender,
subjoct to Lender's right, described in Paragraph 5 of ‘tle Note, to
cancel further advances or accelerate the outstanding balipnze ‘of the
line of credit. Lender's acceptance of the transferee's assuancion of
the obligation under the Note shinll not release Borrower from any ~i its
obligations under the Note and the Crrdit Documents, and Borrower shall
assume the status of the guarantor of the Note until paid in full,
Borrower understands that Lender will not permit the sssumption of the
outstanding baolance under the Note in any event and will declare the
entire outstanding principal balance plus accrued interest and other
charges duc to be immediately due and payable (see Paragraph 17 hereof),
unless (i) Borrower has submitted to Lender a written acknowledgement
from the transfereec that the transferee has received (a) a copy of each
of the Credit Documents and (b) notice of the amount of Borrower's
outstanding priucipal balance on the line of credit; (il) Borrower has
submitted to Lemder o written acknowledgement from transferee that
transferee has received such materisal and understands that Lender’s
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19, Release. Upon payment and discharge of all sums secured by
this Mortgage and termination of the Account, this Mortgage shall become
null and void and Lender shall release this Mortgage without charge to

Rorrower.

20, Requuent For Notices, Borrower requests that copies of any
notice of default be adidressed to Horrower and sent to the Property
Addreas. Lender requesty that copies of notices of default, sale and
foreclosure f{rom the holder of any lien which has priovity over this
Mortgage bLe ment to Lender's address, as set forth on page one of this
Hortgage.

21, Incorporation of Terms. All of the terms, conditions and
provisions of the Nate arce by this reference incorporated herein as if
sct forth in full. Any Event of Default under the Note shall constitute
an Event of Default hercunder, without furthey notice to Borrower.

T Time ol Ksnence. Time is of the eusence to this Mortgage and
all provisions relating thereto are to ba strictly construed,

23. fstual Knowledge. For purposes of this Mortgage and esch of
the other C.edit Documents, Lender will not be deemed to have received
actual kpowledgr of information required to be conveyed to Lender in
writing by Bopcorver until the date of actual receipt of such information
at BOD Waukegan load, Glenview, Illinois 60025 (ur such other address
spcified by Lender to Borrower). Such date shall be conclusively deter-
mined by reference “o the return receipt in possession of Borrower. If
such return receipt 14 not available, such date shall be conclusively
determined by reference /<o, the "Received" date stampad an such written
notice by Lender or Leader's ageat. With regard to other events or
information not provided by lorrower under the Credit Documents, Lender
will be deemed to have actual \“nowledge of such event or information as
of the date Lender receives a -wrotten notice of such event or information
from a source Lender reasonabily believes to be reliable, including but
not limited to, a court or oth:r governmental agency, institutional
lender, or title company, The actual -date of receipt shall be determined
by reference to the '"Received"” date rtamped on such written notice by
Lender or Lender's agent.

24, Taxes. In the event of the pivsnge after the date of this
Mortgage of any law changing in apy way che -laws now in force for the
taxation of mortgages, or debts secured thereby,-or the manner of opera-
tion of such taxes, so as to affect the intercst of Lender, then and in
such event Borrower shall pay the full amount of suc’ taxes.

25, Waiver of Statutory Rights. Borrower shali ot and will not
apply for or wvail itsel! of any homestead, apprasisement, valuation,
vedemption, stay, extension, or exemption laws, or any s»'called "mora-
torium laws,'" now existing or hereafter enacted, in ordei tr-prevent or
hinder the enforcement or foreclosure of this Mortgage | biat hereby
waives the benefit of such laws. Borrower, for itself and 2.’ who may
claim through or under it, waives any and all right to have the property
and estates comprising the Property marshalled upon any foreclosure of
the lien hercof and agrees that any court having jurisdiction tuo “orve-
clese such lien may order the Property sold as an entirety. Borrower
hereby waives any and all rights of redemption from sale under any order
or decree of foreclosure, pursuaut to rights hevein granted, on behalf
of Borrower, all persons beneficially interested in the Property and
each and every person acquiring any interest in or title to the Property
or the Beneficial Interest subsequent to the date of this Mortgage, and
on behalf of all other persons, to the extent permitted by Illinois law.

26. Expense of Litigation. In any suit to foreclose the lien of
this Mortgage ov enforve any other remedy of the Lender under this
Mortgage or the Note or the Credit Documents there rhall be allowed and
included, as oadditional indebtedness in the judgmant or decree, all
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expenditures and cexpenses which may be paid or incurred by or on behalf
of Borrower focr attorneys’ fecs, appraiser's fees, outlays for documen=-
tary and expert evidence, stenographers' charges, publication comsts,
survey costs, and vosts {whith may bLe estimated as to items to be
expeanded after entry of the decree) of procuring sll asbstracts of title,
title scarches and examinations, title dinsurance policies, Torrens
certificates, and similar data and assurunces with respect to tiltle as
Lender may deem reasonably aecessary efithar to prosecute such suit or to
evideace to bidders at any snle which may be had pursuant to such decree
the true condition of the title to or value of the Property. All expen-
ditures and oxpenses of the nature in this paragraph mentioned, sand such
oxpenses and feoes as may be incurred in the protection of waid Property
and the majintenance of the lien of this Mortgage, including the fees of
any attocney employed by Lender in any litigation or proceeding affecting
this Mortgage, the Note or the Property or in preparation for the com-
moncement or defense of any proceeding or threstened suit or proceeding,
shall be immediately due and payasble by Borrowar, with interest therecn
at the rate from time to time in effect under the Note,

27. Future Advances. Upon request of Borrower, Lender, at Lender's
option’ wydor to relense of this HMortpege, may i{ncrease the line of
credit ‘wrcured hereby and make advances to the full smount thereof
(herein "Juture Advances'). Such Futuve Advances with interest thereon,
shall be sicired by this Mortgage. &t no time shall the principsi
amount of the (rdebtedness secured hereby, not including sums advanced
in sccordapce lerewith Lo protect the aecurity of this MHortgage, exceed

the original principal amount of the Note plus U.S., $100,000,00,

28. Trustee Eacvipation., It this Mortgage (s exacuted by a Trust,
Z 5.1 Trustee, executes this Mortgage as Trustee
as oaforemaid, in the coxerclise of the power and authority conferred upon
and vested in it as sucp trustee, and it is expressly understood and
agreed by the mortgoagee hevein and by overy person now or hereafter
claiming any right or securily herecunder that nothing contsined herein
or in the Note stcured by thip Mortymge shall be construed as creating
any liability on the Trustee perromlly to psy said Note or sny interast
that may accrue thereon, or any .indabtedness accruing hsreunder or to
perform any covenants either exXpreoss or implied herein contsined, all
such liability, (f any, being express.y waived, and that sny recovery on
this Mortgage oand the Note wmocured hersby shasll be wsolely sgainst and
out of the Property hercby conveyed by arforcement of the provisions
hereof and of sald Note, but thie waiver zhall in nc way affect the
personnl liability uof any co-maker, co-signer.  wnderser or guaranter of
said Note,

29. Priority of Advances. All advences unde: .the line of credit
establislied by the Note shall have the same priorlcy as if made at the
time of executinn of this Mortgage,

IN WITNESS WHEREOF, Borrower haa 2xecuted this Mortgage.
IF BORROWER 15 (ARE) INDIVIDUAL(S):

yLdu
WAYHE BECHTOLDT JANFESE BECHTOLDT

/mwe__f’--_s;_a-s‘f \{Qﬂﬂz“_@i@_ te- 005 8&
i vidual Borrower

Date Date
Individual Borrower Individual Borrower
STATE OF ILLINOLS )
) ss:
COUNTY OF Cook )

I, the undersigned, a Notary Public in and for said County, in the

-13-
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. State aforesaid, DO HEREDY CERTIFY that WAYNE DBECHTOLDT AND JANERE BRCHTOLDT, husband
and wifeg, personally known to me to be the same person(s) whose name(s) are

subscribed to the forcpoing instrument, appeared before me this day in

person, and acknowledged that & hey wigned, sealed and delivered the

sald instrument as their free and voluntary act, for the uses and

purposcs thorein et forth, including the release and waiver of the

right of homeatead,
,1ﬂday of

Given jyunder my hand and
AgOsd— L Tusc .

My Commission expires: /

qlqrd

official seal, this.

1F OORROWER IS A TRUST:

not personally but solely as
trustee as aforessid

Attent: By:

Its

Its

b

{CORP SEAL)

STATE OF ILLINCIS )
) &8,
COUNTY OF )

353788

1, the undersigned, a Nolary Public, in and for the County and

State aforesalid, DO HEREBY CERTIFY, that N

President of I~ , &
corporation, and y Secratary of said corpo-
ration, personally known to me to be' tin same persons whose names sre
subacribed to the foregoing inmtrument “ap .zuch President and

Secretary, respectively, apreired before me this day in
person and acknowledged that they wigned en'! delivered the saild instru-
ment. w8 their own free and voluntary acts, and as the free and voluntary
act of said corporation, as Truatee, for the user and purposes therein
set forth; and the said __ Secretary Ji1)aslso then and there
acknowledge that he, as custodian of the corporats <4371 of said corpo~
ration, did affix the said corporate seal of said r-cporation to said
inatrument as his own free and voluntary act, and as the free 2nd volun-~
tary act of sald corporation, as Trustee, for the ultes and purposes
therein set forth.

Given under my hand and official sesl, this day of
y 19

Notary Public
My Commission expires:

This Instrument Prepared By: Upon Recording, Return To:
Clenview State Bank Glenview State Bank

B0O Waukegan Road 800 Waukegan Road
Glenview, Illinvix 60025 Glenview, Illinois 60025

-1l
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Submitted by
Address__

P-omised

Cslivercer: .1

b ress___

L —

oeliver ¢ szin Trust
L -ito

—

Lo rasg

Notiiiad__
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