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MORTGAGE . 80042

THIS MORTGAOE (“Security Instrument”) is given on AUGUST 1 : : ey
19 86 Themoripugoris G. MICHAEL CUSHING AND BILEEN M. CUSHING, RUSPAND AND WIFE

(“Borrower™), Thix Secy rlw Instrument s given mMOR’l\S AGE CORREEPONDENTS
OF. ILLINOIS, IVC L
which is orgunized and ealuilg under the laws ol' THE STATE op ILLINOIS » and whose nddress is.
'345. GEORGETOWN. 802 IARE ~. SUITE 219 R
WOOD DALE,. ILLINOTS 60191 e (“Lr.g;*jar‘.")_ '
Borrowor owes Lender the prineipritzomof : N
" FORTY ' THOUSAND AND NC,’lDD—--—

Dollar(U.S- % 40,000.00 Y Thisdebt is ovideneed by Borrower' % note:

dated 1Iw snine dote ag this Seourity Tustramdnt ¢ Nate'}, which provides for monthly paymicnts, with the fll debt, inot
pald earlier, due and payableon SEPTEMBIR -~ 1, 2016 This Scourity Instrimem
secures to Lendar: (1) the ropaymont of the delt ultlem.cd by the Nole, with Interest, und all reriewanls, extenslons and |
modifications; (b) the pnyment of n}l other sums, with interest, ndvanced under paragraph 7 lo rroluct the security of this
Security Instrument; und (o) the porformance of Borrov: »='s covennins ntiet agreements under this Security Instrunient and
the Note, For this purpose, Borrower does hereby mortgage, erant and convey to Lender the following described nroperty

[

located in © COOK Counly, Tilinois:
LOT 9 IN BLOCK 6, IN LANSING TERRACH BEING A SUBDIVISION OF THAT PART
OF THE EAST 1/2 OF THE WEST 1/2 OF Tdid NORTHWEST 1/4 OF SECTION 32,
LYING NORTH OF A STRAIGHT LINE RUNNINZ ROM A POINT IN THE EABT LINE
WHICH IS 1581.05 FRET SOUTH OF THE MORIPELST CORNER THEREQOF, TO A
 POINT IN THE WEST LINE WHICH IS 1583.55 @FET SOUTH OF THE NORTHRWEST
CORNER THEREOF, ALSO OF BLOCK 1 LANSING CARDENS, A SUBDIVISION OF THE
EAST 1/2 OF THE BAST 1/2 OF THE NORTHEAS'T 1/4 OF SECTION 31 AND OF THE
EAST 30.0 FEET DF THE WEST 1/2 OF THE EAST 1,/2 OF BAILD NORTHEAST 1/4
SOUTH OF THE RIGAT-OF-WAY OF THE PITTSBURG, CiLNOINNATI, CHICAGO  AND
8T, LOUIS RAILROAD (EXCEPT 2~1/4 ACRES LYING IN "n? SOUTHEAST 1/4

THEREOF) ALSO ALL OF THE WEST 1/2 OF 'THE WEST 1/2° OF THE NORTHWEST 1/4

OF SECTION 32 (EXCEPT THE RIGHT-OF-WAY OF SAID RAILROAD) ALL ?N : ./
- TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCLPAL MERIDIAN; :

N CDDK COUN'I‘Y, OF ILLINOIS.

i

30-32-108<008 © 0 o o .
whlchhaslheuddressof 17933 WALTER - _ , LANBING
S (wee) SN ‘ N

"U"“‘S 60438 © " (“Property Address”); ‘

(Zp Code)

“TQUETHER WITH all the improvemenls now or hereafler erected on the propcrly. and alt: eusementa. rigms.:‘
appurienances, rents, royalties; mineral, oil’and gos rights and profits, water rights and slock und all fixtures now 'or

" hereafter a part of the property. All replacements and udditions shall nlso be covéred by this Security ]nstrumcnt All af: the'

l‘orugolng is rcferrcd toin thh Sccuri(y Instrument as the “Property

BORROWER CovnNANTa thut Borrower is lawfully seised of the estate hereby conveyed and.: has the, risht 0.
mortgage, grant and convey' the Property and that the Propcr!y is unencumbered, eacept: for encumbrances. of record.
Borrower wirrunls and will del‘lnd gcncra!ly the title to the l’ropcny ngainst afl cloims and demnnsls. subject {o uny‘
encumbrances of record, .

THIS SECUNITY INSTHUMENT comblncs unil‘orm covenums for’ mulunnl use and none< unlform uovennms wlth‘

Iimilcd vurlm!ons hyjurisdlctlon o constitute o uniform seourity lnslrumcm covering real propcrty. . T

lLLiNOls—sunya ramuy-mm/mwc UNIFORM INSTRUMENT- Form 3014 12/83
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the principul of and Interest onthe debt evidenced by the Note and any prepayment and Inte charges due under the Note, .

-2, Funds for Taxoes and Insirance.  Subject to nppliéable law or to a written walver by Lender, Borrower shulipay
to Lender on the duy monthly puyments are due under the Note, umtil the Note is paid in full, o sum ('Funds") equal-to
onc-twellth of: (n) vearly taxes and assessinents which may ntiain priority over this Security- Instrumeant; (b). yearly
lensehold payments or ground rents on the Property, if any; (6) yearly hazard insurance premiums; snd (d) yearly
morigage Insurance premiums, it uny. Theso items are called "escrow items.” Lender may wlimnu. the Funds due on the
basis of current datn and rensonable estimates of future escrow items.

The Funds shull be held In an Ingtitutlon the deposits or accounts of which nre insured or guunmlced by n federnl or
stute ngenoy (including Lender If Lender is such on institution).. Lender shall npply the Funds to puy the escrow items.
Lendear may not-charge for holding and applying the Funds, anntyzing the account or verifying the eserow ltenis, unless
Lendor pays Borrowor interest on the Funds and dpplicable fuw permils Lender to make such a charge, Borrowar and
Lender may ngree in writlng thut Interest shall be paid on the Funds, Unloss i agreement is mude or applicable law

requires interest 1o be pald, Lender shall not be required to pay Borrower uny interest or earnings on the Funds, Lender

shall give to Borrower, without charge, an annuni nccounting of the Funds showing credits and debits to the-Funds and the
purpose for whioh ench debit to the Funds was mude, The Funds are pledged ns additionnl seourity for the sums secured hy
this Secucity Instrument,

if tha amount of the Funds held by Lender. together with; the future monthly pnymemu of Funds puya\blu prior to

the due dates of the escrow items, shall-exceed the amount required to pay the escrow lems when due, the cxcess shall be,.

at Borrowor's option, either promptly repaid to Borrower or eredited to Borrower on monthily payments of Funds, If the
amount of the Funda held by Lender [s not sufficient 10 pay the escrow items when duo, Borrower shall pay to Lencer any
amount necessary- o minke up.the deficienoy in onv or more pnyments us required by Lender,

Upan paypient in full of nll sums secured by this Scourity Instrument, Lender shuil promptily refund to Borrowur
any Funds held by Lewler. U under puragraph 19 the Properly is-sold or nequlred by Lender, Londer shull npply, no kter
than Immediately priveso the salo of the Property or its nequisition by Lender, any Funds held by Lender ul the time of
application as n creditageiezt the sums secured by this Security Instrument.

3. Application of @x;monts,  Unless applicable lnw provides otherwise, all payments received by Lender under
paragraphs [ and 2 shall be azphi=: Arst, to late clinrges diie under the Note; sccond, to prepayment ohorges due under the
Note; third, to amounts payablc urder paragraph 2; fourth, to Interest due; and last, 1o principal due, .

4, Charges; Liens. Bor;ower shall pay all tnxcs, assessmonts, chargey, ﬂncs and impositions attribliable to the
Property which mny atinin priority ‘over this Scourity Instrument, and leasehold: payments or ground rents, If any.
Borrower shall poy theso obligations i¢bs manner provided in parngraph 2, or il not fmd in that munner, Borrower shall
pay thom on time dircctly 1o the person‘ower-gayment, Borrowor shall pro:nptly furnish to Lender nll notices of amounis
(o be paid under this parageaph. If Rorrowir mukeu these paymenia dircetly, Borrower ahindl promptly furnish 10 Lender
recelpis evidencing the puyments,

Borrower shall promptly discharge any He: sohich has priarity over this Segurity Instrument unless Borrowey: (n)
agrees in writing to the paymaont of the obligation s :cv . esi by the lon In o manner nceeptnble to Lender; (b) Tumesls in yood

_faith the lien by, or delends ngoinst enforcement of the tien In, lognl proceedings which in the Londer's opihion operate to
prevent the anforcoment of the len or forfelture of auy part-af the Property; or (o) secures from the huldcr of the len an
agroement satsfactory 1o Lender subordinuting the lien tc this Sccurlty Inmtrument, If Lender detormines that any part of

the Property Is subject to a Hen which may nitsln priority-ovar this Seeurity Instrument, Lender muoy glve. Borrower.a |
natice idontifying the lien. Dorrower shinll satlafy the Hen or ke ane or more of the actions set forth nbove within 10 days

of the giving of notlce.

8. Hazard Insurance, Borrower shall keap the linproverarits now o.dallns or hercufier erecied on the l"ropcrly
Insured against luss by fire, hazards [neluded within the term “extendes covernge” and any other hazirds for which Lender
requires insurance. This insurance shall be maintained in the amouiiis/and for the periods that Lender requires. The
insurance carrier providing the insurance shalf be chiosen by Borrower subjeet.to Lender's approval witleh shal) not bc
unrcamnably withhold,

‘ All insurance policles and rencwals shall be nccoptable to Lender anc.sheit includo u standard mortguge cluuse.
Lender shajl have the rl?ht 1o hok! the policles and renewanls, If Lender requires, Farrower shall prom‘plly Bive 1o Lender
all receipts of pald premiums and renewal notices, In the event of loss, Borrowsr siaitgive prompt noties'to the insirance
eatrior and Lender, Lender mny make proof ol loss I not muda prompily by Berrower.

Unless Lender and Dorrower otherwise ngres in writing, insurance proceeds shall e noolied 1o rcsiorutlon or repalr
of the Property damaged, If-tha restoration or ropair Is economically fonaible and Lender' sseurlty Is not lessened, If the
restaratlon or repair Is not economlically fensible or Lencier's seourity would be lessened, the insuinnce procecds shall be
applied to the sums scoured by Ahly Security Instrument, whether or not then due, with any & icose pnhl to Borrower, If
Borrower abandons the Proporty, or does nol nnswer wilthin 30 days o notice from Lender thot viia Jassrnco onrrier has
offered to seltle a claim, then Lender may colleet the insurnnce proceeds, Lender muy e the procecd” 1o rcpnir OF restore

the Property or to pay sums seeured by this Security Instrulmnt. whother or not thon due. 'l‘he 30-duy period will bogin

when the notice Is given,
Unless Lender and Borrower otherwise ngree in wrulng. any application of proceeds (o m Incipnl shill ot cxtcnd or
posipone the due dote of the monthly pnymeits ceforred 10 In paragraphs 1 and 2 or chunge the amount of the pnyments, If

aunder paragraph 19 the Property I8 acquired by. Londer, Borrowar’s right-to.any insurnnes policies und proceeds resulting.

from damage to the Property prior to the m.tiulsltltm shnll puss to Lender to the oxtent of the sumhs secured by this %unrlty
Instrument lmmediately prior to the acqulsitio
6. Presorvation and Malntenance of Property; Leascholds,  Borrower shall not destroy, damnge or substantinlly

change the Property, nllow the Property to deteriorate or commit waste. IF this Security Instrument Is on a leasahold,

Borrowaer shall comply with the provisions of the leuse, snd if Borrower nequires fee title 1o the Property, lhc lcasc.ho!d and
-feo title shall not merge unless Lender ngrees-to the merger in writing,

7. Protection of Londor's Righta In the Property; Morigage Insurance.  1If Borrower l‘uils io pt:ri‘mm thc
covenams nil ngreements contnined i this Security Instrument, or there is o legal proceeding thut may aiguiﬂumtly uffect
Lender's rights in the Property (such as o procecding in banknuypmtey, protte, for condemnition-or to enforce laws or
regulations), then Lender may do and pay for whatover (s necessnary to protect the value of the Property and Lender's rights

- in the Praperty. Lendor's actions may include paying nny sums secured by n lien which. hos priority over this Security
Instrument, appearing in court, paying rensonable attorneys® fees nnd entering on the Property. to muka répairs. Although
Lender may take action under this parsgraph 2, Lender does nothuve to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionn! debi of Borrowcr scuzrcd by this '

- Security Inatrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shallbgnr interes! from
the dnte of disbursement at the Note rate and shall be p:\ynhlc. with inferest, upon notice ﬂ'nmil‘enderﬂ to Barrower
requesting payment, :

f. Paymcnt of Princlpa! and Interost; Prepayment and Late Charges.  Borrower shall prommly pay when: due -

tcz¢egs
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