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THIS MC‘A"‘GAGI? "Securltyhmtrumcm")lngivcn on . WMnaL.14, nmie.dto‘spplgi'.epraku.
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Burrowur owes Lenter the pricol of Fonx, han
&“ﬂ%é Dollurs (U.S, St‘?’%‘r‘% A B0, D This debr Ixevidenced by Borrower's ndle

(i)

t‘l‘u't'cd |'h'u'a';u'n'c date Il‘i this Sccudl # Iustrument (' Note™), which prnvidc« for monthly payineits, siih the full debt, if not

paid earler, dug nnd paynble on o Julyu Ly ThlaSecur}tyImtmmmu
extensions nnd

seourcs to Londer: (n) the lcpnymcnt ol the debl eviidenced hy the Note. wllh Iuwrcm amtl il renewuls,
modifications; (b) the payment of nll otlier sums, with interest, nivancod undor paragraph 7 to rrotncl the securlty of this
rin Scourlty Instrument und

Seaurity Instrument; mil (¢) the performnnce o7 Borrower's covenunts and agreements under §)
srnm and convuy o Lcndor the following described property

tha Note. l‘or Ihiﬂ purpmc. lmrrowcr doos arcb mortgnuc.
located In o i rerasss s Fire T e s e et e s COUNLY,; HHnols:

UNIT 159 IN CATHERINE COURT INDUSTATAL CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE TOLLOWING DESCRIBED 4 °GAL ESTNIES:

10T CNE IN CATHERIME COURT SURDIVISICN, AEING A RESUBDIVISION OF PART
OF THE NORIH FAST 1/4 OF SOCTION 10 ANu ¢+RI' OF THE NORTH WEST 1/4 OF
SECTION 11, ALL IN TOWNSHIP 42 NORTH, RANVL 11 EAST OF THE 'THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT "{REOF REGISTERED IN THE
OFFICE OFF THE ROGISTRAR OF TITLES ON MAY 7,7 1986 AS DOCUMENT LR 3513052
AND RECORDED TN THE OFFFICE OF THER RECORDER O PAEDS QF QOOK COUNTY,
TLLINOIS ON MAY 7, 1986 AS DOCUMENT B86181236,-iN OMK COUNTY, IIL]NDIB, ,

marricd to Pamola Drako :
** marvied poveon, and Rnbnv Mnluchowukh [ M pm»\//‘ BAG#th ‘I~
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lllp Cod l

o "IOCILTHER wri alt the lmprovcmenls now or hercaficr erected on the property, and all cnsemcuu. rlghts.
appurtenances, rents, royaltios, mineral, ol and gus rights and profits, waler rights and stock and all fixtures- now or
hereafier o purt of the property. All replacemonts and ndditions shall ulsn ba covered by this Securily hmrumcm. All ul‘thc
forcgolng is referred 10 in this Seeurity Instrument as the "*Properly.”

BORROWER COVENANTS that Borrower Is Inwlully seined of the estate hereby cmwuycd nnd hm the rlght to

mortgage, grant and convey the Property nnd that the Proporty Is uncncumbered, except for eneumbrances of record.
Borrawer warrnnts and will defend generally thc title to the Property ugninst all claims and' dcnmnds. subject”’ to any

‘ encumbrnnws of record
R THIS SECURITY. lNﬂll!UMllNr combines unlform covenanta for nationnl use snd non-uniform cnvenmnn with
llmilcd vurhullomhyjurludluiun ;o wlmlituluu unlfm (T} au.urit; instrument covcringrcal proporty. o .
ILLINOIS-—~Singlo Fomily—FNMA/FHLMC UNIFORM INSTRUMENT | ‘ o ' Form 3014 12793
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msconbINOEELC LA COPY, .
1. Payment of Principal and Interest; Propaymont and Late Charges,”. Borrower shinll promptly pay: when.due

the principal of and interest on the debt evidenced by the Note and nny prepayment and Iate charges due under the Note: -

2. Funds for Taxes and Insurance, - Subject (o applicable luw or ta & written waiver by, Lender, Bosrower.shall pay
to Lender on the day monthly payments are.dug under the Noto, until the Note is pald In full, n sum: (“Funds").equal to-
one-lwelfth of: (a) yearly taxes nnd asscssments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, il any: (¢} yearly hazard insuronce premiusns; and (d) yeurly
mortguge insurance premiums, if ony. These items are eolled:"escraw ltems.” Lender may estimnte the Funds due on the
basis of current data and reasonable estimates of future esorow Jtems, : o o

The Funds shall be held in an institution the deposits or accounts of which nre insured-or guaranteed by a federal or
stute agency (including Lender if. Lender s such an.institution), Lender shall apply the. Funds to pay the escrow iters.
Lender may not charge for holding and appiying the Funds, analyzing the nccount or verifying the escrow ilems, unless
Lender, pays Borrower intercst on the Funds and upplicable law permits Lender to make such n.charge, Borrower and.
Lender may ugree in writing that interest shall be paid on tho Funds, Unless un agreement is mnde or-upplicable law
requires lnterest to be paid, Lender sholl not be required to pny Borrower nny inferest or carnings on the Funds, Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing oredits and deblis to the Fundsand the
pitrpase far which each deblt to the Funds was made. The Funds ave pledged as ndditionn] securlty for 1he sums secured by
this Security Instrument, o :

1f the nmount of the Funds hold by Lender, together with the ‘uture monthly payments of Funds payable prior 10
the due dutes of the escrow items, shalt execed the amiount required to pay the eserow ilems when dus, tha excess shall be,
at Bacvower's option, elther promptly repaid to Borrower or vredited.to Borrower on monthly payments of Funds, IT the
amount of the Fruunds held by Lender Is not sullicient.to pny the escrow items when due, Borrower shall pay to Lender any
amount necesgaty 1o moke up the deflelency in one or more puyments as required by Lender, .‘ ,

Upon payment ine full of all sums scournd by this Sceurlty Instrument, Lender shuil promptly refund 1o Borrower
any Funds held by Laader. If under ramgrnph 19 the Property 18 rold or nequired by Lender, Lender shullapply, no inter
than immedintely prics 2o the snle of the Property or s nequisltion by Lender, nuy Funda held by Lender af the time of
application as & erectit g’ ist the sums secured by this Security Instrument, .

3. Application of z'n monts.  Uniless applicable luw provides otherwise, nll payments received by Lender under
paragraphs 1 and 2 shall bu-argiled: Airst, to fate charges due under the Nole; second, Lo prepnyment charges due under the
Note; third, to amounis payub'r, vider prreagraph 2; fourth, to interest dite; and last, to prineipnl due, .

4, Charges; Llens, Borsower shail pay all taxes, ussessments, ohnrges, fines and Impositions attributable to the
Property which mny attaln priority cver this Security Instrument, and lensehok) poyments or ground rents, if any.
Barrower shall pay these obligationy in l=mnnner proviied in paragraph 2, or If not pald in 1hat manner, Borrower shnll
pny thom on time directly to the person-owed nnyment. Borrower shall prompily furnish 1o Lender all notices of'nmounts
to be pald under this parngraph. If Borcowsr makes these pnyments directly, Borrower shall pramptly furnish to Lender
recoipts evidencing the paynionts. : . .
Rorrower shall promptly disehinrge any (lels which hus priovity over ihis Security Instrument unless Barrower: (1)
ngrees in writing to the pnymunt of the obligation sceured by the lien in 0 munner aceeptable to Lendery (b) contests i good
falth the len by, or defonds against enforcement of'<av lien in, legul proceecings which in the Lender's oplnlan opernte to
prevent the enforcament of the Hun or forfelturs of ait » part of thie Yroperty; or (8) secures from Lhe holder-of the len an
agreement satialactary to Lender subordinsting the llen to/this Svcurity Insirumont, If Lender dotermines that any parevor
the Property ls subject to o tien which may attnln prlorky over 1his Security Instrument, Lender mny give Borrower o
notlee Identifylng the lien, Borrower shall sntisly the lun or tike one or more of the sctions aet forth above within 10 dnys
of the glying ofnotjce. ‘ . :

3. Hazard Insuranco.  Borrower shall keap the improveiesiis now exlsting or hereafler erecten on the Property
Inaured ngninst loss by Nre, buzarcts included within the term Yextender’ exvernge® and nny olhor hnzards for which Lender
recuires insurnnce, This insurance shali be maintnined I the amouts/nud for the perfods that Lender requires, The
inswrance currler providing the insurance shiall be ehosen by Borrownr sivfeut (o Lender's approval which shalt not be
unreasanably withheld, , ‘

All insurance pollcies nnd ronewaly shull be aecoptuble to Lender ancl shieli include a siandnrd morigage. clause,
Lender shult have the right 10 hold the. polleles and renowuis, If Lender requires; Poscower shall promptly give to Lender
all recelpis of paid premiums nnd renowal notlees, I the avent of loss, Borrower shuls slve promipl notlee 1o the Indurance
carvier and Lander, Lender may make proof of 1oss If not mude promptly by Borrowaer. . ‘

Unless Lendor and Dorrowor athorwlse agree in writing, Insurange proceeds shnil oe ippled 10 restorntion or repatr
of the Property damaged, i€ the restorution or tepair is economiondly fensible und Lender's tesurity I8 not lessencd. I the
restorntion or repair is not economically feaslble ar Loncer's seenrlly would be lessencd, tha Ingrance proceeds ahnll be
applied to the sums seoured by this Secnrliy Instrument, whisther or not then due, with nay eccosr pald to Borrower. 1f
Borrower nbandons the Proparty, or docs not saswer within 30 duys n notlee from Lender thaval2 surnnce caveler has
offered to sottle n olnlm, then Lender muy collect the insurnnge proceads, Lender sy use the procesde ca cepitir or resiore
the Property or Lo pay sunis sceured by this Securlty Tnstement, whether or not 1hen due. The 30aley 2eriod will bepin
wheu the notice is given. - : ‘- : o

Unleas Lender andd Borrower otherwlise agree In writing, uny npplicution of proveeds 1o principal shii 2ot exidnd or
postpone tio due date of the monthly payments referred 1o in paragraphs § and 2 ar ehiange the tmount of 1he payments, If
uiklor paragruph 19 the Property ls dequired by Londer, Borrowor's right 1o any lisurance polleios nidd procecds resulting
{rom damage 10 the Property prior to the acguisition shall pass 1o Lender to the extent of the suins secured by this Security
Instrument immedinely prior to the ﬁcqul‘alllun. S

6. Presecvation and Muintenanco of Proporty) Lonsoholds,  Horrower shall not desteoy, daminge or substaninily
change the Property, allow the Property te deteriornte or commli wasle, 11 this Securlty [nsiroment % an a lenschold,
Borrawer shull comply with the provisions of the teasg, ond I Borrower nequlres fee title to the Praperty, the leasehold and
fee titlo shall not morge unleas Lendor agrees to the merger In writing, . :

7. Protection of Londor's Rights in tho Properly; Mortyage Insurance,  H Borrower Mlls 4o perform.ihe
cavenaits neidk agreetnionts contafned b this Seourbty Insirument, o thera is o lega) proceeding that may significantly affoet
Lencer's rights In the Proporty (such ns o proceeding n bunkruptey, prabute, for condemnntion or 1o enforee lnws or
regulntions), then Lender may do and pay for whatever is necessary to protect the valug of the Propecty and Lender's rights
in the Property. Lendor's actions may Inolude puying niiy sums secured by a Non whioh has priorily over this Securlty
Tnstrument, appearing fn court, puying rensonnble ntiorneys’ fees snd entering on the Property 1o muke repatrs. Although
Lencler may tnke netion unider this puragraph 7, Lender does not have lo do so, :

Any nmounts disbursed by Lendor under this parngraph 7 shnil become udditionnd debt of Rorrower secured by this
Sceurity Instrument. Unless Borrawer and Lendor ngree to otlier terms of puyment, these smounts shall bear Imerest from
the dato of dishursenmant ot the Note rale and shall be payable, with Interest, upen notice from Lender to Borrower
requeating payment, .
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ADJUSTABLE Rh

UNOFFICIAL CQPRY

This adjustable Rate Ridex is incorporated into and shall be deemed a
part of a mortgage of the same date given by the undaraigned (herelnaftar
Borrower/s) to further secure an Adjustable Rate Note given by the Borrowsr/s
to FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION OF ELGIN a corperation organized
under the laws of the United States of America.

Interest under the terms of the Promissnry Note which this document further

BEHIEE R, bfirgem from time, og tine (1000 el fotomined by wheRate %mt

fate at 30 kagis points Frove t“e FSLIC Insured Instltu ons Cost of Funds

The new rate will be determined by adding 350 to the above stated
index. The intarest rate may change based on the mbove criteria, the E£irst
day of August, )R]0  and every 12 months thereafter.

The amount of “ne new payment will be determined by calculating the
interest due and addinj to it the amount of principal reduction if any as
amortized over the remaining term of the original Bacurity Agreement,

Notification of inverast and / or payment change shall be written and
will be congidered delivered .f =alled to Borrowers at the addrsss below by
first class postage two business-Jzye prior to payment due data.

159 South Whealing Road . | ”2%% 2,
(addrass) Borrower)
Wheeling, Yllinois 60090 CZS.__E é{ 4:
City/State zip code ven H. Drake (Boxrrower)
2 /
chaal Drake Borrower)
1 AA

4, i-- duh*‘/ '

‘"Borrcwer)
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