@it UNOFFICIAL GOPY

g o 40381372

ate of llinois FHA Casa No.
Mortgage 1314624521548

This Indeniure, Made this TTH day of AUGUST , 1986 , between

CHRISTINE O, CORNELL, A SPINSTER _ .Mormupr. and
FLERT MORTGAGE CORP.,

w corporation organized and existing under the laws of  THE STATE OF RHODE ISLAND we '
Mortgugee.

Witnesseth: Thnt wherens the Mortgagor is Justly indebled 10 the Morigayee, ns is evidenced by o certain promissory note bearing even
Q\ date herewith, in the principal sum of
0\ FORTY NINE THOUSAND BIGHT HUNDRED SEVENTY FIVE DOLLARS AND NO/100 =~ .
VN, $49,875,00 - Dollars
« Q payable with Interest at.ing :ate of BLEVEN per centum (11,00 == o) per anpum on the unpald-balance until pald; nnd made
\¢) payable to the order of thaidangngee at its office in  MILWAUKEE, WISCONSIN
or at sueh tiher place s the hoidar may designate in writhng, sk delivered; the said prinelpal and interest belng payable In monthly in-
stallments of FOUR HUNDREL._SEVENTY IFOUR DOLLARS AND 97/100 m= Dollars (8474,97 == )
on the flrst day of SEPTEMBER IUBGO , and i Dike sup of the Tiest day of each und overy month thereafter until the note Is fully
ity excopt that the fined payment a2 princinnl wndd Interest, 10 noe sooner pald, shdl be due and payable on the fiest day of
AUGUST , MG

minee of the covenants and agreements herein contnlned (doss iy these presents Mortgage and Warrsnt unto the Morigngee, lila suceessors
or asshgns, the followlng desedibed Rend Bstate situate, tyleg aid being In the county of COOK
aud the State of Hllineds, 10 wit;

N
'Y
% Naw, therefore, the satd Morigagor, Tor the better sevuring of tie payntent of the said prineipal sum of money and Interest and the perfor.

PARGEL 13 LOT 4 (EXCEPT THE WEST 180 FELT THHRESH-AND EXCEPT 'TIE NORTH 58,33 FEET
THEREOF) IN WILLIAM RANDALL'S RESUBDIVISION OF PAXI OF BLOCK 1 IN ARTHUR DUNAS'

SOUTH SUHORE RESUBDTIVISTON OF PART OF BLOGKS 1, 4, 5.4, 11, AND 12 OF CALUMET TRUST'S
SUBDIVISTON NO. 3, ALSQ PART OF BLOCK 125 OF SOUTH GHICAGO BUBDIVISION TOORTHER WITH
PORTIONS OF VACATED ALLEY AND STREETS ALL LN FRACTTONAL SuCeTON 7, TOWNSRIP 37 NORTH,
RANGE 15, LAST OF THE 'THIRD PRINCIPAL MERIDIAN, NORTH OF THE GMDYAN BOUNDARY LINE,

ACCORDING T0 PLAY THEREOF OF SAID WILLIAM RANDALL'S RESUBDIVISION REGISTERED IN WHE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON JUNT 28, 1960, AS
DOCUMENT NUMBER 1928974, TN COOK COUNTY, TLLINOTS, ‘

SLESESE

PARCEL 21 BASUMENTS APPURTENANT TO AND FOR 'K BUNKEFLT OF PARCEL L FOR/LNORESS AND
ECRESS AS SET FORTH AND DEFINED IN DOCUMENT LR3397039, IN COCK COUNTY, LLLINZTS,

#36.07.103 0718 §

Togerker with all and stogalar the tonements, heredinmedds and appurennnces thergunto belonging, il the rents, issves, and profits.thereofl;
amd Wit appaeatues and fistures of every Kind for the purpose of supplying or disteibuting hout, light, witer, o power, and alb plumbing and
othior fhxivires o, or Gt onay b plaged s, any bullding now or herealter standing on sabd T, and also all the esiate, right, tike, und interest
of the sald Mortgagoe in angd w sald premises,

Thia torm I8 used In aonneation with mortgages inouiod undar (ha ong: 10 fourdamily programa ol (he Nallonat Houslng Act which tequire
h

4 Ono-Tlma Mongago Insuranoo Promivim paymont (Ineluding aectiona 203(by and (1)) v asactdanco with 1ho réguintions of llwup programs,

Puqo | af 4 HUD:SZ110M. % (D85 Rdlition)
24 CFR 203.17n}
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To Have and to Hold the abovedescribed premises, with the
appurienances and fixtures, vnto the suid Mortgagee, its successors
and nssipns, forever, for the purpases and uses horein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the Stato of Minols, which said sights and
benefits o sald Mortgagor does horeby expressly relense und walve,

And Sald Mortgagor covenants and ngrees!

To keep said premises in good repair, and not to 4o, or permit 1o
be done, upen said premises, anything that may impair the value
thereof, or of the security intended o be effected by virtue of this
insteument; not 1o sulfer any lien of mechanics men or malerial
mert 1o attach to said premises; to pay to the Mortyagee, o8
hereinalter provided, until said note is fully paid, {1} o sum suffi:
cient to pay all taxes prichnssessments on said premises, or any tax
or assessment that may e levied by authority of the State of 1k
Hinois, or of the county, *own, village, or vity in wiilch the said
land s situnte, upon the Mortzagor on necount of the ownership
thereof; 123 o sum sulficlent (= keop all bulfdings that may o any
time be on said premises, during e sontinarnee of sald ins
debledness, insured for the benefit-ol4ne-Mortgagee in sueh foras
of insurance, and fn such amounts, s ey be required by the
Mortgagee. :

I cose of the refusal or neglect of (the Morgnser 10 mnke sieh
payments, or 1o satisfy any prior llen or incumbranes ather than
that for taxes of assessmenis on said premises, or (e keep suid
premises in good! repair, 1he Mortgagee may pay suclt vaxer,
assessmients, and insurance premiums, when due, and may Jnbke
such repairs to the property herein mortgnged as in its diseizazo il
mny deem necessary for the proper preservation \hereof, and any
maneys so paid or expended shall become so mueh additional in:
debtedness, secured by tids morigage, to be paid ot of proceeds of
the sale of the morigaged premises, 1 aot otherwise paid by the
Morigague,

It is expressly provided, however {all other provisions of this
mortgage (o the contrury notwlihstandingl, that the Morigogee
shall not b required nor shall it have the right to pay, discharge,
QF remave any lax, assessment, or x lien upon or against the
premises described hergin ar any part thereof or the improvement
situnted thereon, so long ns the Mortgagor shull, in good faivh, con-
test the same or the validily thereofl by appropriate legal pro-
ceedings. hrought T a court of competent jurisdietion, which shall
opernte o prevent the collection of the tas, nssessment, or fen so
contestedt and the sale or forledture of the suid premises vr any part
thereaf to satisfy the same,

And the saki Mortgagor Turther covenuns und agrees ny follows:

‘Tt privilege s reservest to pay the debt, in whale or in part on
any Installment due dite,

"'k, togather with, nnd in addition o, the monthly payments of
principnl and interest pryable under the terms of the note secured
lioreby, the Mortgagor will pay (o the Mortgugee, on the first day
ol each month untdl the saitl note is fully pakd, the following sams:

) A sum equad to the ground rents, i any, next due, plus the
prembnms that wilk next become due wnd paynble on policies of fire
and other hazurd Insursnce coverlng the morigeged property, pius
taxes angl nssessments next due on the morigaged property (il as
gstimatedd by the Morigngee) less all sums already pokl therefor
divided by the number of months 1o ¢lapse before one month prior
to the date when stch gronnd rents, premiums, xes md nssess:

nienty will bevome delinquent, such sums to be held by Morigagee
i trust (o pay sald groand sents, premivins, taxes and spreial
ussessinents, and

th)  All payments mentioned ins the preceding subsection of (his
parngraph and all payments 1o be made under the note secured
hereby shall be added together and the nggregate amount thereof
shall be paid by the Mortgogor each month in a single payment 1o
I[w n'pplicd by the Mortgngee to the following items in the order set
orth:
B groun rents, it any, tuxes, speclal assessments, fire, and other
Ituzard insurance premiums;
(I interest on the note secured hereby;
(i) amortization of the principul of the said note, nnd
(i) tuie charges

Any defiviency in the amount of any such aggregnie monthly pay-
ment shall, wndess made good by the Monigagor prior (o the due
date of the mext stich payment, constitute an event of default
wndder this mortgage. The Mortgagee moy calleet a *inte charge”
ot 1o exeeed Tour conts (14) for ench dollar (81) for each payment
moee than filleen (13} dnys in arrenrs, 10 cover the extry expense
fnvelved in handling delinquent payments.

If the 1ol of the payments made by the Morigagor under
subsection (a) of the preceding paragraph shadl exceed the amount
of tie pryments actually made by the Mortgugee for ground rents,
taxes, und assessments, ar insueance premiunis, as the case may be,
sueh excess, i the loan is current,.ot the option of the Mortpngor,
shall be credited on subsequent payments (o be made by the Mort-
gngor, or refunded to the Morigagor, 17, however, the monthly
puyments made by the Mortgagor under subsection (a) of the
preceding parngraph shall not be sufficient 1o pay ground rents,
vixes, nid assessnients, or insurance premiums, as (he case may be,
when the sume sl beeome due nnd payable, then the Mortgngor
shedopay to the Morlgugee any amouni necessary 1o make ) the
delicieney, on or belore the date when payment of such ground
(OIS, AINT S SSENSINENES, o insuraee prembums shall b due, 10 ay
any tine 2 Mortgagor shall tender to the Mortgagee, in accor:
dance with/ ¢ provisions of the note secured hereby, full payment
of 1he entire indsotedness represented thereby, the Mortgagee shall,
in computing theameant of sueh indebiedness, eredit o the ac-
count of the Mortgages any balance remaining in the fuids ne
cumulated ander the rovisions of subsection (@) of the preceding
parageaph. 1T there shall b idefunll under any of the provisions
of this mortgage resulting $ o mblic sule of the premises covered
hereby, or if the Mortgagee ncalires the propesty otherwise after
default, the Mortgagee shall apply,at Ui time of the commence:
ment of such procecdings or ul the Ve 2l property is otlerwise
acquired, the balnnce then remaining 5 the funds sccumulated
under subseetlon fa) of D preceding paragrspt ps o credit against
the nmount of principal then remuinig unpaid-ander suid note.

And as Additlonn} Seeurlty {or the payment of the indebledness
wforesald the Mortgagor does hereby nssign to e Morigagee all
the rents, issues, and profits now due or which may herenfier
become due for the use of e premises hereinabove deseribed,

That He Wil Keep the improvements now existing or hereafter
erected on the mortgnged praperty, insured as may be required
from tme (o tme by the Mortgagee againsd loss by Tire snd other
hazards, casunltles nnd conlingencies i such amounts and for such
periods ns muy be required by the Mortgugee nad will pay prompt:
ty, when due, any premiums on sueh insurance provision for pay-
ment of which has not been made hereinbefore, All tnsurance shall
b earried in companies npproved by the Morigngee and the
policies and renuwals Diereof shall be held by the Morigegee and
Iave attmched Oiereto Joss paynble claises In favor of and in form
neeeptabie (o the Mortgngee, I event of Joss Mortgugor will give
fmmedinte sotice by mnll to tho Mortgagee, who may make prool
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