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MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on '
19.86..... The mo gsgor is Linde.C.. Laanan, divorced and. nat. since. remscried, and Kevneth E. Lowance,. . I1,...

divosued . and. (o8 inoo. remareied (""Borrower"). This Security Instrument is glven 10 .......oovciinnnnn

....!o.u:hmu.t..m.a:uu..cn‘:f?:u‘t.i.un..............‘...........‘... ..... Fetet e  which is organized and eaisting
under the laws of ... Saetm. ol Lilinoda i, , and whose address is ...3.).20. Hrat. L39sh. Strant

coMarkhams . TRLanala L ARAZE Vraerans e b e ("Lender™),
Borrower owes Lender ¢ae principal sumof ... Forty=aina.thousand.and. oo/ lQ0z=nsasasanssnennsan...
wormnrmnannsaananmrs sy esnsanerBollars (U8, $..49.,000 . 00%AARR). This debl is evidenced by Barrower’s note
dated the same date as this Secari’y Instrument (*Note"), which provides for motithly puyments, with the full debt, if not

paid earlier, due und puysbdle on Sspteubar..l,. 2018 This Security lustrument
secures to Lender: (1) the repayr.zat of the debt evidenced by the Note, with interest, and sl renewals, exiensions and

modifications; (b) the payment of sl oiacr aums, with Interest, advanced under parngraph 7 to protect the security of this
Security Instrument; and (<) the performarce of Borrower's covenants and sgreements under this Secutity Instrument and

the Note. For this purpose, Borrower doss her=hy mortguge, gtant and convey to Lender the following described property
located in ......c.ccuu... 629‘\ County, lllmoh:

LOT | IN BLOCK 1 IN LANSING MSANOWS, BEING A SUBDIVISION OF (EXCEBPT THE
SOUTH 284.0 FREET OF THE WEST &u7,0 YEET) AND (BXCEPT THE SOUTH 125.0 FBET
OF THE KAST 83.0 FEET) OF THE SUGUPY WEST QUARTER (1/4) OF THE NORTH EABT
QUARTBR (1/4) OF SECTION 31, TOWNS{LP 18 NORTH, RANGE 15, BEAST OF THE THIRD
PRINGIPAL MERRLIDIAN, 1IN COOK COUNTY, TLLINO1S.

Peurmanent tax numbert 30-3!-21?-00!-0030b

D TR T Ty E ST T ST ST TN AR N TR YT Ay

which has theaddress of .../8000 o Ridgewood ey e CANBANG iy
{dtreati {City)

linois ........Q.Qﬁﬁﬂ..l..:.'.’...é..;i ....................... ("Properly Addiess");

TOORTHER WITH all the Improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gus rights and profits, water rights and stock und ull Aintures now or
heresfer a pari of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred 1o in Lhis Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby convayed and has the right to
mortgage, grant and convey the Property and that the Propecty is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generaily the titie to the Property aguinst all claitma and demands, subject {o any
encumbtancm of record.

THIS SECURITY INSTRUMENT combinies unifort covengnts for national use and non.uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering renl property.

ILLINOIS —Singie Family—FPNMA/FHLMG UNIFORM INSTRUMENT form 3014 12/83
ARONRDER FROM WLIANA FINANCIAL, INC.
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepaymeni and late charges due under the Nole.

3. Funds for Taxes and Insurance. Subject to applicable lnw or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twellth of: (a) yecarly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: (¢) yearly hazurd insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are cnlled “escrow ilems.”* Lender may estimate the Funds due on the
basis of current dnta nnd rensonnble estimntes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accouni or verifying the escrow items, unless
Lender pays Borrower interest an the Funds and applicable law permits Lender to make such 4 charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires intorest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Barrower, without charge, an annual accounting of the Funds shawing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are piedged as additional security for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due datea of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either proriptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Fupi held by Lenacr is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar, 0 nake up the deficiency in ane or more payments ns required by Lender.

Upon paymer.-'n full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Leraer. If under paragraph 19 the Property is sold or ucquired by Lender, Lender shall apply, no later
than immediately prioc.2 o he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit azdin the sums sccured by this Security Instrument.

3. Application of Puyrents. Unless applicable taw provides atherwise, all payments received by Lender under

ragraphs | and 2 shall be appbied-first, to lute ~harges due under the Note; second, to prepayment charges due ungler the
ote; third, to amounts payable viad:r paragraph 2; fourth, to interest due: nnd last, to principal due.

4. Charges; Liens. Borroscr shall pay all taxes, nssessments, churges, fines and impositions atiributable to the
Property which may altain priority vr¢r this Security {nstrument, and leaschoid payments or ground rents, i any.
Borrower shall pay these abligations inth: viunner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person otved pavment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this puragraph. If Borrower mah e these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liin rthich has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the pnyment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good
fuith the llen by, or defends against enforcement of ti:2 Van in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the llen or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Sscurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender mny give Borrower a
notice [dentifying the Tien, Barrower shall satisfy the fien or tuk: ore ur more of the actions set forth above within 10 days
of the glving of notige.

8. Hazard Insurance. Borrower shall keep the improvenizid- aow existing or hereafter erected on the Property
insured uguinat loss by fire, hazards included within the term “extended coverage™ nnd any other hazards for which Lender
requires [nsurance. Thin insurance shall be malntained in the amounts wid for the perivds thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower. s iyect to Lender's upproval which shall not be
unreasonably withheld.

Al lnaurance polleles and renewads shall be accepinble to Lender nnd shall include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [T Lender requires, Poriower shall promptly give to Lender
all receipts of paid premiums and renewsl notices. [n the event of losy, Borrower shull Jixe prompt notlce to the insurance
carrler and Lender. Lender may make proof of loss If not nude prompily by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insuennce proceeds shall o applied to restoration or repair
of the Property damaged, if the restoration or repair is economicolly fensible and Lender's security is not lessetsed. IF the
restorution or repair is not economically fensible or Lender's security would be lessened, thu nsur=nce proceeda shall be
applied to the sumns secured by this Securily Instrument, whether or not then due, with any excess |aid 1o Borrower. If
Borrower nbandony the Property, ur does not snawer within 30 days u notice from Lender thut vhe Canarance carrier has
offered 10 aitle u clnim, then Lender may collevt the insurance procecds. Lender mny use the procesds 12 repair or restore
the Property or to pay sumis secuted by this Security Instrunient, whether or not then due. The 30-diy (»*iod will begin
when the notice is given.

Unless Lender und Borrower otherwise ugree in writing, any application of proceeds 1o prineipal shall o extend or
poatpone the due date of the monthly payments referred to in paragruphs | and 2 or change the smount of the payments. If
under paragraph 19 the Property in acquired by Lender, Boreower's right to any insneance policies atid proceeds resulling
from dutnage to the Property prlor to the acquisition shal) pass to Lender to the extent of the sums secured by 1his Secority
Instrument immediatuly prior to the acquisition.

6. Preservation and Maintenance of Property; Lenssholds.  Borrower shall not destroy, damage or subsiantially
change the Property, aliow the Property to deteriotate or commit waste. 1f this Security [nstrument is on & leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fiee title to the Property, the ledsshold and
fee title shall not merge unlvas Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propartyt Morigage Insurunee.  If Borrower falls to perform the
covenants s agreements contained in this Security Instrument, or there Is n legal proveeding thai may significantly affect
Lender's righta in the Property (mich an & proceeding in bankruptey, probute, for condemunation or to enforce fawy or
regulations), then Lender may cto and pay for whatever s necessary to protect the value of the Property and Lender's righta
in the Properly. Lender's actions may include paying any sums secured by o lien which has priosity over this Securit
Instrument, appearing in vourt, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Althoug
Lender may take ncticn under this paragraph 7, Lender does ot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditionnl debt of Borrower secured by this
Security Instrumant. U'nless Borrower and Lender agree to other terins of payment, these amounts shall bear interest from
the dute of disbursement ut the Note rate and shall be peyable, with interest, upon notice from Lender to Borrower

requesting paymaent.
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