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MORTGAGE

h THIS MORTGAGE (“Security Instrument”) isgivenon AUGUST 6
19 86 Themoryegoris
l/J WAYNE R. OINNINGHAM AND NANCY J. CUNNINGHAM, HUSBAND AND WIPE

R (“Borrower"). This S curity Instrument is given to BREMEN BANK AND TRUST COMPANY

which (s organized and éa>.in under thelawsof THE STATE OF ILLINOIS , and whose address is
17500 OAK PARK AVENUE

TINLEY PARK, ILLINOIS 60477 “Lender™),

Borrower owes Lender the principrisum of
ORTY THREE THOUBLND AND NO/100-=-

Dollarr(U.S. § 43,000 .00, This debt is evidenced by Borrower's note
dated the same date as this Security

! * Notg"), ides f thly payments, with the full debt, if not
paid earlier, due and payable on 3?%‘3%9 i ') v*lacdxlprov or monthly pey This Security Instrument

secures to Lender: (a) the repayment of the dett evidenced by the Note, with interess, and all renewals. extensions and
modifications; (b} the payment of al! other sums, wiih intorest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boryuv 4r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort{age, srant and convey to Lender the following described property
located in COOK ) County, Hlinois:
LOT 31 IN CRESTWOOD GARDENS EAST, ©nIT 1, A SUBDIVISION OF PART OF TH
SOUTH EAST 1/4 OF THE NORTH west 1,4 OF SECTION 4, TOWNSHIP 36 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MRERIDIAN, IN COOK COUNTY,
ILLINOIS.

28~04-113-01 a-oooo\b

which hasthe addiressof 5229 WEST 13;}‘3‘3" PLACE . CRES'IWOOD‘

60445 " wy,
1linois A (“Property Address™);

TOQETHER WITH al} the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oif and gas ﬂshta and profits, water righis and stock snd all Ratures now or
hereafter a part of i1 property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is raferred 10 in this Sccurity Inastrument us the "Property.”

DORROWER COVENANTYS that Horrower is lawlully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convay the Property und that the Property is unsncumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property aguinst all clsima and demands, sublject to any
snuumbrances of record.

ZFIDAVIT OF NO U.S. TAX LIEN ATTACHED

THIS SECURITY INSTRUMENT combines uniform covenania for nations! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proparty.

(LLINOLS—Singie Family—FNMA/FHLMC UNIPORM INSTRUMENT

Porm 3014 12783
.. o) Wi MORTOAGE PORMB » (313) 7034700 ¢ (000) §21.7281
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1. Paymant of Principal and Interest; Prepuyment and Late Charpes,
the principal of and interest on the debt evidenced by the Nuote and any prepayment und late charges due under thet Note.

2. Funds for Taxea and Insurance.  Subject to applicable law or to a written waiver by Lender, Horrower shall pay
to Lander on the day munthly payments are due under the Note, until ihe Note is paid in full, a sum (*Funds") equal to
onetwellth of: (a) yearly taxes and assessmenis which may aitein priority aver this Security Instrument; (b) yearly
lemaghold payments or ground rents on the Property, If any; (¢) yearly hagzurd insurance premiums; and (d) yearly
mortgage insurance prettiums, if any. These items are called “escrow itenm.”* Lender may estimale the Funds due on the
basis of current data wnd ressonuble estimates of future sserow ltems.

The Funds shall be held In un Institution the deposits or accounts of which are insured or guaranteed by a federa! or
state agency (including Lender il Lender is such an institution), Lender shal! apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anulyzing the account or verifying the escrow itema, unless
Lender pays Borrower interest on the Funds and appitcabdie law permits Lender to make such a charge. Borrower and
Lender may agree in wﬁlint thut interesi shall be pald on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrawer any interest or earnings on the Funds. Lender
shall give to Borrowsr, without charge, an annual accounting of the Funds showing credits and debits o the Funds and the
purpose for which each debit to the Funds was mude. The Funds are pledged as ndditional security for the sums sscured by
this Security Inatrument.

1f the smount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the esorow ltems, shall exceed the amount required to pay the escrow items when due, the sxcess shall be,
at Borrower’s aption, elther promptly repald to Borrower or credited (o Borrower on monthly payments of Funds. If the
amount of the Firiria held by Lender is not sulicient to pay the excrow items when due, Borrower shall pay Lo Lendet uny
amount necesasry -, make up the deficiency in one or more payments as required by Lender,

Upon paymral in full of all sumys secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder. IT under Fnrunph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric. +C.the sale of the Property or {ts acquisition by Lender, any Funds held by Lender at the time of
application as a crodit . (ad o the sums secured by this Security Instrument.

3. Application of [“xvmaents. Unless applicable law provides otherwise, all payments received by Lender under

ragraphs | and 2 shall be uppticd: first, to late charges due under the Note; second, to prepayment charges due under the
ote; third, to amounts plyabf: arder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Bar/zwer shall pay all taxes, assessmenta, charges, fines and impositions attributable to the
Property which may attain priority Gvsr this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations \n.%a7 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to Lhe parson Gwed tayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragruph. If Borrowcr mokes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (der. which has priority over this Sccurity Instrument unlesa Borrower: (a)
agrees in writing to the payment ol the obligation s/.cuied by the llen in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement ot tir tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an) part of the Property: or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to (his Security Instrument. If Lender determines that any part of
the Property s subject to a lien which may attain priorit over this Security Instrument, Lender may give Borrower a
natice:identifying the lien. Borrower shall satisfy the lien or te ke yne or mote of the actions set forth above within 10 days
of the giving of notice. PN

8. Haxard Insurance, Borrower shall keep the improvesieris now existing or hereafter erected on the Property
insured ngainat loss by fire, hazards included within the term “extenuer coverage" and any other hazards for which Lender
requires Insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the inaurance shall be chosen by Borrower -uoject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and she’; include a siandard mortgage clause.
Lender shail have the right to hold the policies and renewals. IT Lender requires ‘@cirower ahall promptly give to Lender
all recsipts of paid premiums and renewal notices, In the event of loss, Borrower saall rive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss If not made promptly by Barrower:

Uniess Lender and Borrower atherwise agree in writing, insurance proceeds shail >e wpplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's (ecurity Is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, il insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any ei.cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai th” izsurance carrier has
offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procerds .o cepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-us; reriod will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any apptication of proceeds to principal sha'y 1ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph {9 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatety prior 1o the nequisition.

6, Preservation and Muintenance of Property; Lesseholds.  Borrower shall not destroy, damage or substantinlly
change the Property, atlow the Properiy (o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the [ease, and if Borrower acquires fee title to the Property, the leasehoid and
fee titte shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. IT Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's righia in the Property {(such us u proceeding in bankruptcy, probate, for condemnation or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by n lien which hus priority over this Security
Instrument, appearing in court, paying rensonable attorneys' fees and entering on the Property to make repairs. Although
Lander may take action under this paragraph 7, Lender does not have todo so.

Any smounts disbursed by Lender under this paragraph ? shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other 1erms of payment, these amounts shail bear interest from
the <nte of disbursement at the Note rate und shull be payable, with interest, upon notice from Lender to Borrower

requeating payment.
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