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: mm made this 12TH  dwyof AUGUST .19 Bﬁbctween
SBAR)N L. JOHNSON, DIV, NO‘I‘ REMARR, AND PATRICIA He BRG’I’N, DIV. NO'JP REMARR.‘

HM&W-
187 I"I'ANDARD MORTGAGE CORPORATION
M ' a corporation organized and existing under the laws of 'I'BE STA'I'E OF ILLIHOIS
ortgagee. .
 Witnesseth: That whereas the Morigagor is justly indebted to the Mortnm.asmwmd byac.-.mmmmmynotebeannl even
date herewith, In the principal sum of
SIXTY THOUSANY NINE HUNDRED AND NO/100--- o Dollmli E 60 900 00
payable with lnterest st ine-rate of  NINE & ONE HALF
per centum (- 9,500 %) per annum on the unpaid balance until paid, nxﬂmadepnyabletoﬂuordc oftheMortp'ecnl nsoﬂ’um

2100 S0UTH INDIZN), CHICAGO, ILLINOIS 60616 o
asuch other place as the hokder iar,y o rsighate in writing, and delivered. the said principat and interest heinn plylbh in llmmly msllli'nems of

'FIVE HUNDRED TWELVE AP 8/100--- | Dars(s 512,08 )
on OCTOBER 1 . 19 86, ar2 a like sum on the first day of each and every month lhetufter unhlthenotesfully paid,

mtmmwumaormluﬂlmew A not sooner paid, shallbeduemdpayabkmlhcﬁmdayaf SEP’!‘EHBER
20 16 _

- Now, Taarefore, thz said Morigagor, forllnhelleraecunun(ltrmymemoftlwudmmpllmmfﬂmymdmmdlheperformm
of the covenants and agreements herein contained, does by thes~ p:¢senis Morigage and Warrant unto the Morigagee, its: SICOESSOTS Of assigns,
the following described Real Estate situate, lying. and being in ‘he county of  COOR L the. Sme of mmo:s 10 wit:

LOT 26 IN BLOCK 2 IN WILLIAM A. BARTLETT'S CALUMET HIGHLANDS, BEING A
SUBDIVISION OF LOTS 28 AND 29, IN SCHOUL TRUSTEES' SUBDIVISION OF-
'SECTION 16, TOWNSRIP 37 NORTH, RANGE 14, 23ST OF THE THIRD PRINCIPAL ' "'
MERIDIAN... I

28-16=123-011 h |
COMMONLY ENOWN AS:
'10635 S00TH EMERALD
CHICAGO, ILLINOIS 60628

Together with altand singular the enements, hereditaments and appunienances thereunto belonging, and the mm. isuu. and profits thereof;
and alf apparatus and fistures of every kind (or the purpose of supplying or distributing heat, light, water, or powes, and all plumbing 2iid -
other ﬂxturu in, or that may be placed in, any building now or hereafter standing on said land, and also lll the e:me, n;hl. mle. and mur:sl

of the vaid Morumtmlndtosmpremm

This form i used in connoctidn with mortgages naured under the one- fo four-damily programa of the Natlonal Housing Act which. rmm P
8 Ono-l'lmo uunqm Imurmcs Premium paymani uncludinn sactions 203{b} and (i) in lccofdlncl with thl rugulltlons fO( mau proguma L
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To Have and to Hold the above-described premises, with the
appurtenarices and fixtures, unto the said Mortgagee, its successors
and assigns, forever, Jor the purposes and uses herein s forth, free
from alf rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefiis 1o said Mortgagor does hereby expressly release and waive,

AMS;HMonmor covenants and agrees:

To keep sald premises in goud repair, and not 1o do, or permil to
v done, Upon said premises, anything that may impair the value
thercaf, or of the security intended to be effecied by virtue of this
instrument; not to suffer any lien of mechanics men or material
men o atiach to said premises; 1o pay to the Mortgagee, as
hereinafter pravided, unti! said note is fully paid, (1) & sum suffi-
cient 1o pay wll taxes and assessments on said premises, or any tax
of assessment that mez; he levied by suthority of the State of 1I-
{inals, or of the cokity,«own, village, or city In which the said
land I siluate, upon the Morigagor on account of the ownesship
thereof; (2} @ sum sufficieat '3 Yeep all buildings that may at any
time be on said premises, dvzing the continuance of said in-
debledness, insured for the benefu-cf the Mortgagee in such forms

ments will become delinquent, such sums to be held by Morigagee

in trust 10 pay said ground rents, premiums, taxes and special - -

assessments; and S R
(b} Al puyments mentioned in the preceding subsection of this

paragraph and all payments to be. made under the nole secured

hereby shall be added together and the aggregats amount-thereaf

shall be paid by the Mortgagor cach month-in. a single payment to

‘tlac %pplkd by the Mortgagee to the folkiwing items in ‘the order set

orth:

(i} ground rents, if any, taxes, special assessments, fire, and other .

hezard insurance premiums; L : o

b interest on the note secured hereby; .

{lli) amortization of the principal of the said note; and

{lv} [ate charges

Any.deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of defaull -
under this mortgage. The Mortgagee may collect a “late charge”

not to exceed four cents (4¢) for each dollar (1) for each payment
more than fifteen (15) days in arrears, to.cover the extra expense
involved in handiing delinquent payments.

BL66LSE

3
e

of insurance, and in such amounis, s ray be required by the

Mortgagee If the total of the payments made by the Mortgagor under

sutbsection () of the preceding paragraph shall exceed the amount .
of the payments actually made by the Mortgagee for ground rents, ...
taxes, and assessmunls, or insurance premiums, s the case may be..
sich excess, if the loan is current, at the option of the Mortgagor, -

In case of the refusal or neglect of the Martyagor 10 make such
payments, ot to satisfy any prior lien or incunih;ance other than
that for taxes or assessments on said premises, or b7, keop spid

premises in good repair, the Mortgagee may pay such taves,
assessments, and insurance premiums, when due, and 17av make
such repairs to the property herein mortgaged as in its disiretor it
may. deem necessary for the proper preservation thereof, and a5y
moneys so pald or expended shell begome sp much additional in-
debledness; secured-by thissmorigage: 10 be paid ol of proceeds of
the sake ofthe. marigaged. premises,. If not otherwise paid by the .
MD"”IO'\‘ w e - e - e NN

It is expressly provided, however (all other provisions of his
motigage 1o the contrary notwithstanding), that the Mortgages
shall ol be required nor shall it have the right 1o pay, discharge,
OF remove any 1ax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
sltuated thereon, 5o long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate lega) pro-
ceedings brought in a court of competent: jurisdiction, which shall
operate 1o prevent (he collection of the tay, assessment, or Jien so
contested and the sale or forfeiture of the said premises or any part
thereof to salisfy the same.

And the suid Morigagor further covenartts and égrees as follows:

_Thlt. privilege ks reserved 1o pay the debt, in whole of in part op
any installment due date,

That, together with, and in addition to, the monthly payments of
principat and interest payable under the terms of the note secured
hereby, the Morigagor will pay 10 the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

(® A sum equal to the ground rents, if any, next due, plus the
premiums that will:next become due and payable on. policies of fise
and other hazard insurance covering the mortgaged property, plus
tanes and assessments next due an the morigaged property (all as
estitmted by the Mortgagee) [ess all sums aiready paid therefor
divided by the number of months to elapse before one month prior
10 the dato when such ground rents, premiums, tixes and assess:

i

shall be credited on subsequent payments t0-be made by the Mort-- :
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection () of‘the -
preceding paragraph shall not be sufficient to pay ground reis,
texes, and assessments, or insurance premiims, as the case may be,
tthen the same shall become due and payable, then. the Morigagor
sl pay 1o the Mortgagee any amount necessary-to make up the
deliciency, on or before the dale when payment of:such ground
reLts; 12xes, assessmenls, or insurance premiwms shall be due, If at.-
any time th: Mortgagor shalt lender to:the. Mortgagee, in.accor- .
dance wiin ‘ne provisions of the note seclired hereby, full payment
of the enilic indehtadness répresented’ theieby, the Morigagee shall,
in computing ths amaunt of such indébtedness, credit to the ac. -
count of the Morigeor any balance remaining in the funds ac-
cumulated under the orovisions of subsection fa) of the preceding
paragraph. If there shall 'oe 4 default under any of:the provisions
of this mortgage resulting 15 a public sale of the premises covered
hereby, or if the Mortgagee acq.liies the property othierwise after
default, the Martgagee shall apply, 7. (he time of the commence:
ment of such proceedings or at the time tha property is otherwise
acquired, the balance then remaining e Cends accumulated -
under subsection (a of the preceding paragraph as a creciit 'against
the amount of principal then remaining unpaid under said note.

And as Addiional Securlty for the payment of ihe indebtedness
aforesaid the Mongagor does hereby assign to the Mortgagee als
the rents, issues, and profits now due or which 'may ‘hercafter -
become due for the use of the premises hercinabove described.

That He Wil Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
{rom time 1o time by the Mortgagee against Joss by fire and.other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay. prompt-

» Iy, when due, any premiums.on.such insurance provision for pay- ‘

ment of which has not been made hereinbefore, Al insurance shall
be carried in companies approved by the Mortgrgee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Morigagee. In event of loss: Morigagor will give .
immediate notice by mail to the Mortgagee, who may make proof
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