OFFICIAbe S0P #5192

Joyce Kaczmarzewski

N
9200 S. Commercial Ave.

(Address .
Chicago, Iilinois 60617
MORTUAGE
HIS MORTOAGE Is made this 4t dayol __ August
1986 between the Mortgagor Mmm_mg
(herein **Borrower''), and the Mortgagee, ___South Chicago Savings Bank
a corporation organized and existing under the lawsof _The State of Jllinois
whose address is 3 .
Chicagao, Illinais £0a6l7 ceeemeee. (herein “*Lender’").
WHEREAS, Borrower |s indebted to Lender in the principal sum of U.S. Ten Thousand Dollars

§_8nd 00/100 m=ew=={10,000,00)wusnem=sn=_ which indebtedness is evidenced by Borrower's
note dated August 4, 1986 and extensions and renewals thereof (hersin

‘*Note''), providing for monthly Insialiments of principal and interest, with the balance of indebiedness, if
not soone’ naid, due and payable on Lecemnber 7, 1998 N

TO SECVURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon;
the paymenr: o all other sums, with interest thereon, advanced in nccordance herewith to protect the security
of this Morig\s7; and the performance of the covenants and sgreemenis of barrower herein contained, Bor-
rower does hersiyy nortgage, grant and convey 10 Lender the following described propserty locaied In the
County of LR , State of tllinols:

LOT FOUR aGtmicecsacacunenanmcasasccancnccmcmaanaea{f)

LOT FIVE -l 4---------.----------u-n------.--------( 5)

In Block Five (%) in A 3. Meeker's Addition to South Chicago, being a
Subdivision of the Northwast Quarter (4) of the Northwest Quarter ?i) of
Fractlonal Seaction 6, Notth an the Indian Boundary Line in Township 37

North, Range 15 Eest of the Third Principal Meridien, in Cook County, Illinois.

PERMANENT TAX NUMBER! 26-06-111.027 se¢4 Wz
26-06-111-073 448

which has the addressnf 8810 S, Colfex Codesgn

{Street) vy
lllincls 80617 (herein “'Property Address'');
(Zip Code)

TOOCETHER with all the improvements nhow or hereafter erecied on the propery, and all easements,
tights, appurtenances and rents all of which shall be deemed to be and remain a part ol (he s.coverty covered
by this Morigage, and all of the foregoing, together with sald property {or the lensehotd <state if this Mort.
gage is on a lemsehold or the Borrower's interest ns contract purchaser If this Mortgage is on s:¢cinterest) are
hereinafter referred to as the ‘*Property*’

Borrower covenants that Borrower Is lawfully seized of the estate hereby conveyed and has tie right to
mortgage, grant and convey the Property, and thal the Property is unencumbered, except for encumbrances
of record. Borrower covenanls that Borrower warrants and will defend generally the iitle to the Property
against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

t. Payment of Principal and Interest, Botrower shall promptly pay when due the principal and Interest
indebtedness evidenced by the Note and lale charges as provided in the Note.

2. Funds for Taxey and insurance, Subject 18 applicable law or a wrilten waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until
the Note {s paid in full, & sum (herein * Funds'’) equal 10 one-iwelfth of the yearly taxes and assessments (in.
cluding condominium and planned unit development assessments, if any) which may attain priority over this
Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for
hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, ait as
reasonably estimated initially and from time lo time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligaled to muke such payments of Funds to Lender to
the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such

holder is an institutional lender.
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If Borrower pays Funds to Lender, the Funds shall be l?lt d!poshl or accounts ol
which are insured or guaranteed by a Federal or state agency (including Lender | Lender is such an institu.
tion). Lender shall apply the Funds to pay sald taxes, assessmenis, insurance premiums and ground rents.
Lender may not charge for so holding and applying the Funds, analyzing sald account or verifying and com-
piling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law per.
mits Lender 1o make such a charge. Borrower and Lender may agree in writing at the lime of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement s made or ap-
plicable law requires such interest to be paid, Lender shall not be required to pay Borrower any Interest or
earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounling of the Funds
showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was made. The
Funds are pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installmemts of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground renis, shall exceed the
amount required to pay said taxes, assessments, insurance premiums and ground rentx as they fall due, such
excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the mmmoum of the Funds held by Lender shall not be sufficient 10 pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require,

Upor. navment in full of all sums secured by this Morigage, Lender shall promptly refund to Borrower
any Funds helZby Lender. If under paragraph 17 hereof the Property Is sold or the Property is otherwise ac-
quired by Lencler) Lender shall apply, no later than immediately prior to the sale of the Property of its ac-
quisition by Leide: any Funds held by Lender at the time of application as a credit against the sums secured
by this Mortgags. Mene of the foregoing in this Section 2 shall be applicable if and to the extent that such
rayments are required wnider the provisions of any Mortgage or Trust Deed the lien of which is superior to the
ien hercof.

3. Application of Payi~¢nts. Unless applicable law provides otherwise, all payments received by Lender
under the Note and parageaphs ’wnd 2 hereol shall be applied by Lender first in payment of amounts payable
to Lender by Borrower under perag.aph 2 hereof, then to interest payable on the Note, and then to the prin.

cipal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obli-
gations under any mortguge, deed of truct o' other security agreement with a lien which has priority over this
Morigage, or Borrower's obligations undrr 1ls_sontiact (o purchase the property, including Borrower’s
covenants Lo make payments when due. Boivevar shall pay or ¢ause to be pald all taxes, assessments and
other charges, fines and Impositions attribuiabl} 1o the Property which may attain « priority over this Mori-
guge, and leasehold paymenis or ground rents, If iny. Failure by Borrower to make any of such psyments

shall be a default under this Mortgage.

$. Haeard insurance, Borrowee shall keep the improvements now existing or herealter srected on the
Property insured against loss by fire, hazards included wisziir/iive term *‘extended coverage’®, and such other
hazards as Lender may require and In such amounts and for Zu.a periods as Lender may require.

The insurance carrist providing the insurance shatl be chiszen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withh:id. All insurance poticies and renewnls
thereof shall be in a form acceptable 1o Lender and shall include a standard raorigage ¢lause in favor of and in
& form acceptable to Lencier. Lender shall have the right to hold the polizizaand renewals thereol, subject to
the terms of any mortgage, deed of trust or other security agresment with s iizn which has priority over this

Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carvier @id Lender, Lender may
make proof of loss if not made prompily by Borrower.

1f the property is abandoned by Borrower, or il Barrower fails to respond to Lendur wi'hin 30 days from
the date notice s malled by Lender to Borrower that the Insurance carrier offers to settle a iz Tor insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s optlon Zit*ier to restora-
tion or repalr of the Property or 10 the sums secured by this Mortgage.

6. Preservalion and Maintenance of Property; Leaseholds, Condominiums; Planned Unit Deselyoments.

Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterior-
atlon of the property and shall comply with the provisions of any lease if this Morigage is on a leasehold. If this
Mortgage is on & unit In a condominium or a planned unit development, Borrower shall perform ull of the Bor-
rower's obligations under the declaration or covenants creating or governing the condominium or pianned unit
development, the bydaws and regulations of the condominium or planned unit development, and constituent

documents.

7. Protection of Lender's Security. If Borrower fails to perfurm the covenants and agreements contained
in this Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the

Property, then Lender, at Lendet's option, upon notice 10 Barrower, may make such appearances, disburse
such sums, including reasonable attorney’s fees, and take such action as Is necessary to protect Lender’s Interest,
tr Lender required morigage insurance as & conditlon of making the Joan secured by this Mortgage, Borrower
shall pay the premiums required to maintain such insurance in effect uniil such time as the requirement for such
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shell become additional indehtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agres
1o other terms of payment, such amounis shall be payable upon notice from Lender to Borrawer requesting pay-
ment thereol. Nothing contained In this paragraph 7 shall require Lender to incue any expense or take any action

thereunder.

8. Ingpection. Lender may make or cause to be made reasonable entries upon and inspection of the Prop-
eriy, provided that Lender shall give Borrower notice prior to uny such inspection specifying reasonable cause
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