62065782

UNOFFP@PA‘EJ QO_ ‘ -l.i,m..w,q_..m:s

connecilon with
morigages insured under the one to

MORTGAGE {al::;;{;:ti/l\{{wvldom of the National

THIS INDENTURE, Mude this gtn day of August s 1986 , between
LAWRENCE A MORGAN, AND AMY L MORGAN, HIS WIFE

M ,» Mortaagor, and

Murgaretten & Company, Inc., a cotporation organized and existing under the laws of the state of New Jersey and
authorized to do business in the state of [llinols, Mortgagee,

WITNBSSETH: That whereas the Mortgagor is justly indebled to the Mortgages, as Is evidenced by a certain
promissory note bearing even date herewlth, in the principal sum of

Fifty-8ix Thousaend, One Hundved FiFty-Five and 90/100 Dollars
(_?_ %6,155.00 ) payable with interest at the rate of
en Pev Cc;vﬂ um
per centum ( al %) per annum on the unpaid balance untll paid, and made
payable to the order o/ the Mortgagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
desiFnute In writing. an¢’ delivered; the sakd principal and interest being payable in monthly instaliments of
~our Hundreu Ninety~Three and 0u/100
a Dollars (§ 4?3, 04 ) on the first day
of October 1, 1934 , and n like sum on the first day of each and every month thereafter until
the note Is fully pakd, exceptsiat the finn! pnymc':]cir{prmclpnl and interest, if not sooner pald, shali be due and
L Q)

payable on the firat day of Bedtembor, 2

NUW, THEREFORE, the said idortgzagor, for the better securing of the payment of the sald principat sum of
money and interest and the performanc of \he covenants and ggreements herein contained, does by these presents g
§

MORTGAGE and WARRANT unto the iJorigagee, its successors or mssigns, the following described Real Bstate
situate, lying, and being in the county of SO0K and the State of
HNlinois, to wit:

SEE ATTAUHED

Lot 26 in THOMAS TOEPFER'S ADDITION TO THORNWCOD SUBDIVISION being a Subdivision of
that part of the North 1/2 (except the East 33 fiet therecf) of the North 1/2 of the
South 1/2 of the Southwest 1/4 of Section 27, Tovasunip 36 North, Range 14, Mast of the
Third Principal Meridian, lying East of the Easterly vight of way line of said Chice:
and Emstern Illinois Railrocad Company, according to thr plat thereof registered in
Office of the Registrar of Titles of Cook County, Illinois, on April 7, 1958, as

PRGNS M1 19343). i gk Cowney, Tiiinol.

113 LAURA LANE, THORNTON, IL

TOGETHER with all and singular the teneimnents, heredituments and appurtenances thereunto belonging, and
the rents, issues, and profits thereoll and all apparatus and fixtures of every kind for the purpose of sup Ir ng or
distributing heat, light, water, ar power, and all plumbling and other fixtures in, or that may be pla . Any
bullding now or herenfter stnnding on sald tand, and also all the estnte, right, title, and Interest of the said Mort-
gagor in and to suid premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Morigagee, its successors nnd nssigns, forever, for the purposes and uses herein set forth, free from all rights
and benefils under and by virtue of the Homestend Exemption Laws of the State of 1linols, which said rights
and benefits the said Mortgagor does herehy expressly release and walve.

1L-701 (Rev. 7/88) STATE OF ILLINOIS
HUD 921 16M ($-80)
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AND SAID MORTQAQOR covenants and agrees:

To keep nnld premises in yood repalr, and not to do, or permit (v be done, upon snid premises, anything
that may impair the value thereot, vr of the security intended to be effecied by virtue of this instrument; not to
suffer ahy llen of mechanics men or material men to attnch to sald premises; to pay to the Mortgagee, as here-
inafier provideu, until said note s fully paid, (t) a sum sufficient to pay all taxes and nssessments on sald prem.
ises, or any tax or assessinent that mn* be levied by uuthority of the State of lllinols, or of the county, town,
village, or city in which the said land ix situnte, upon the Mortgagor on account of the ownership thereof; (2
a sum sufficient to keep all bulldings that may at any time be on said premises, during the continuance of sal
indebtecdiness, insured for the benefit of the Mortgugee (n such forms ol Insuranve, and in such amounts, as may
be required by the Mortgngec

In case of the refusal or neglect of the Mortgagor 1o make such payments, or to satlsfy any prior lien or in.
cumbrance other than that for tixes or assessnients on subd premises, or to keep said premises in good repalr, the
Mortgagee may pay such taxes, assessments, and Insurance premiums, when due, and may maoke such repalrs
to the property herein mortguged as in its discretion 1t may deem necessnrg for the proper preservalion thereof,
and any moneys so paid or expended shall become so much additionnt indebtedness, secured by this mortgage, to

be pald out of proceeds of the sile of the mortgaged premises, IF not otherwise paid by the Mortgagor,

It is exprosaly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mort‘uer shall not be required nor shall it have .he right 10 pay, discharge, or remove any tax, assess-
ment, or tax llen‘uru or against the premises desctibed herein or any part thereof or the improvements situsted
thereon, so long as t*.e-Mortgagor shall, in good falth, contest the same or the validity thereof by appropriate
legal proveedings brozgh. in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, masessment, o1 ¢én) so contested and the sale or forfelture of the sald premises or any part thereof to

satisfy the samu.
AND the said Mortgagor [vrther covenants ancd agrees as follows;

That privilege Is reserved to pey the debt In whole, or in an amount equal to one or more nmonthly payments
on the principal that are next due on *asnole, on the first day of any month prior to maturity; provided, however,
that written notice of an intention 1% exercise such privilege is given at least thirty (30) days prior to prepay-
ment. :

That, together with, and in additlon to, ihe monthly payments of the principal and interest payable under the :
terms of the note secured hereby, the Mortgezerwlill pay to the Morigagee, on the first day of each month unil
the said note iy fully paid, the following sums:

fa) An amount sulficlent 1o provide the holder bereof swith funds to pay the next mortgsge insurance premium I this
instrument and the note sevured hereby ure insures, u: & monthly charge (in teu of a morigage inurance premium)
Il they are held by the Sectetary of Housing and Usbar. Development, a+ follows;
() Uf and o long as said note of even date wid nis tstrument are insured or are reinsused under the provisiom
of the National Housing Act, an mmount sa fiefept (o aee late In the hands of the holder one (I’ month
ptior to lis Jdue dote the annual mortguge inswrzace. premium, in order to provide such bolder with funds 1o
pay such premlum 10 the Secretary of Housing and Uzhan Development pursuant to the National Housing Act,
as smended, and applicable Reguladons thereunder; or
¢ if and so long as said note of even date and thix inviarsnt are held by the S«:reurr of Housing and Urban
Development, a monthly charge (in lleu of a mortgage Wnsirance premium) which shall be in an amount equal
to one-lwelth (1/i2) of onehalf (1:2) per centum of thr _cverage outstanding balance due on the note com-
puled whhout tuking o account delingquencies or prepaythciny;
th} A aim u’uul to the ground rents, (T any, pext due, plux the premivms thot will next become due and paynble on
palicles of fire and uther huzdtd insurence coveting the munuvd aropery, plus taxes and assessmients next due
on the moclgaged property (all as estimated by the Mortgagee) less all vy already paid therefor divided by the
number of monthy to eln(m.' before vne month” prior 10 the Jate when wen ground rents, premiums, taxes and ws-
sevsments will become delinguent, such sums to held by Mortgagee in usl o pay sakl ground tents, premiuma,
tanes and pecinl mvsessments; and
All paynients mentioned in the wwo preceding subsections of thiv puragraph anue ll payments to be made under the
note secured hereby shall be added together and the aggrepate amoum thereo! sholl ‘oo paid by the Mortgagot sach
month in & single payment 10 be upplied by the Mortgagee to (he following llems in the orde: 31 forth:
(hh premium charges under the vontract of fnsurance with the Secretary of Housing ~iid, Urban Development, or
monthly charge {tn lleu of mortgage ithurance premivm), as the cave may be;
{n f"""'" renty, If any, taves, special assessmients, fire, and other hazard imsurance premivins;
L) faterest on the note secuted hereby; apd
(V) amortizatlon of the principal of the said note.

Any deflciency in the amount of any such agyregate monthly puyment shall, unless made good by te Mortgagor prior
to the due date of the next such paymeni, consthute an event of default under this mortgage. The ‘Morizagee may col-
lect & “late charge'’ not to exveed four cenls (4') for euch dolar ($1) for each payment mors than Ontaw (13) days In
arrenrs, (o cover Lhe extra expense involved in handling delinguent payments.

If the t1otal of the paymants made by the Mortgagor under subsection (b) of the preceding paragraph shal! exceed
the amount of the payments actunlly made by the Morigagec for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the fdongnnor. shall be credited on
subsequent pa)/N:'nenls 10 be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagot under subsecilon (b) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the sama shall become due
and payable, then the Mortgagor shall pay to the Morigagee any amoun! necessury to make up the deficiency, on
or before the date when payment of such ground renis, tnxes, assessments, or insurance premiums shall be due.
if at any time the Mortgagor shall tender to the Mortgugee, In accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the acvount of the Mortﬁuaor all payments made under the provisions of
subsection (@) of the preceding puragraph which the Mortgagee hax not become obligated to pay to the Secretary
of Houslnf and Urban Development, and any balance remalning in the funds gccumulated under the provisions
of subsection (b) of the precedlnr puragruph. If there shall be u default under any of the provisions of this
mortguge resulting in a public sale of the premiscs covered hereby, or Iff the Morigagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property Is otherwise acquired, the balance then remaining in the funds accumulated under sub.
section (b) of the preceding paragraph as a credit against the amount of principal then remalning unpaid under
sald note and shall properly ndjust any payments which shall have been made under subsection (a) of the pre-

ceding paragraph.
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“FHA MORTCAGE RIDER"
LAWRENGE A. MORGAN & AMY L, MORGAN, HIS WIFE

/o " and MARGARETTEN & COMPANY, INC. dated  AUCUST 8,
19_ps  is deemed t7 amend and supplement the Mortgage of the same dats as followst
AND SAID MORTCAGOR cotanants and agrees!

This Rider tc tiuy Mortgage batween

1. In the fourt) vn=numbered paragraph, page 2, :hl aentence which reads as
follows is dalated:

That privilege is raserved to pay tha debt in whole, or in an amounc agqual to
ons or mors monyhly paymints on tha principal that are next dus on tha notae,
on the firat day of any ronth prior to maturityj provided, howaver, that
written notica of an intontion te exercise such privilege is given at ‘leasc
tht::y €30) days prior to prepavment.

r Thl fourth un-numberad pn;-sr«ph. page 2, is smended by tha addition of
the followingt

"privilege i» rncorvcd to pay tha arot, 1in whole or in parc, on any
insctallment due date."
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STATE:  ILLINOIS UN O‘F‘Fmiﬁnﬁgpﬁé%“ . 62863732

This Rider to the Mortgage betveen LAWRENCE A. MORGAN & AMY L. MORGAN, H18 WIFE

and MARGARETTEN & COMPANY, INC, dated _ AUCUST 8,

19 86 is desmed to amand sand supplemant the Mortrase of same date as follows!
ARD SAID MORTOAGOR covenants and agrees:

To keep said premises in good repalr, and not to do, ae perenit to be done, upon said premises, anything
ihat may impair the value thereof, or of the security intended to be elfected by virtue of this tnstrument; not to
sutfec any lien of mechanics men or material men to attach to saud peemises; to pay 10 the Mortgagee, a3 here.
inarter provided, until said note is fullypaid, (1} 3 sum suflficient 1o pay all taxes and assessments on said prem.
{ses. QF any 1ax or assersment that may be tevied by authonty of the State of tllincis, or of the county, town,
village, or city in which the said land Is situate, upon the Moctgagor an account of the ownership hereols )
a um sutnicient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benelit of the Morigagee in such forms of insurance, and in such amounts, as may
bae required by the Mortgages.

In case of the refusal or negtect of the Mortgagor 10 make such payments, or 1o atisfy any priot lien or in.
cumbrance othet than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Morigagee may pay such taxes, asessments, and lnsurance premiums, when due, and may make such repaies
to the property herein morigaged as (n lts disctetion {¢ may deom necessary for the proper preservaiion thereof,
and any monevsto paid or expended shall become so much additional Indebiedness, secured by this mortgage, 1o
be pald out of toeeds of the sale of the mortgaged premises, if nat otherwise paid by the Mortgagor.

1t Is express’y zcovided, however (all other provisions of this mortgage to the contrary notwithsianding),
that the Mortgaged 1ha!l not be required nor shall it have the right to pay, discharge, or remove any tax, assess.
ment, or tax lien upor, or against the premises doseribed herein o any part theteot or the improvements situated
thereon, 30 tong as <k Miorigagor shall, in good faith, contest the same or the volidity thersof by appropriate
legal proceedings brouglt fa.a coutt of comptient jurisdiction, which shall operate to prevent the collecion of
the tfax.hasseumcm. or liers sr. contested and the sale or forfeiture of the 1aid premises of any part thereof to
sty the same,

AND the said Martgagor furtk<: covenants and agrees as follows!

That privilepe is reserved to pay che debt {n whole, or in an amount equal to one aor more monthly paymenis
on the principal that are next due on the aoie, on Lhe liest day of any month prier 10 maturity; provided, however,
that weitten notice of an intemion to xercize such privilege iy given at least thirty (JO) days prior to prepay-
ment,

That, togethee with, and (n addition to, tae nunihly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgagor =l pay to the Mortgagee, on the fiest day of each month until
the said note is fully paid, the following sums: . '
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(a) XX A wm equal 1o the geound tamy, it any, next gue, plus the premivans hat will neat become due and payabls on
policies of [ire and other hatdrd insurance covenng the motgaged p op.try. plus tanes and artestmenis feat dye
an the mortgaged propeny (sl 31 msimaied by the Monrageet less ali rume’ alteady paid therefor divided by ihe
number of rmonths 10 ¢lapie befote one onth prior 10 the date when suek 2:0nhd tentt, SEEMmILmg, (aes and ags
terymentt will becoma delinquent, weh Yumi 10 be held by Morgagee in tru t 10 pay aid ground fents, pPrémiums,
1aa¢es and special atsetaments; and

(b} X¥ Al payments mentioned in the two preceding subsections of this patagraph and =il psemenis to be made under the
note tecured heredy shall be added together and ithe agprepdie amount thetent shall o¢ paid by the Murigagor each
month 1n a single payment to be applied by the SMortpagee to 1he following 1ives in the order set {7tk

Ut iy o v St dreeinnreenre_uee

! '({) ground centl, vl any, Laved, SRECial anenments, hice, and oihier hatard ihsutance peimivrg :

i } inteteqt o the ROLL Atguted hetehy; and .
) amaeiaugn of ihe pHAGIPAS of the 1310 noie.

Any deflciency in the amount of any tuch aggregmie momhly payment shall, unless made good by e Morigagor prior

1o the due daie of the neat such paymenl, conitule an evenl of default undet this mongage. The Afortgagee may eole

fect a ‘‘late charge’ not to exceed four ceats (4*) for each dollar {33} (6t each payment more than fificen ti8) days in
Atiears, 1o cover the entra eapenie Involved in handling delinguent paymeniy, (a)

§f the tolal of the payments made by the Mortgagor undee subsection (JXof the preceding paragraph shall exceed
the amount of the payments actually made by the Mottgagee for ground rents, taxes, and assessments, of tnsurance
premiumgs, as the case may be, such cxcess, if the loan is eurremt, at the oaption of the Morigagor, shall be eredited on
tubsequent payments to be made by the Moartgngor, or refunded 1o the Mortgagor. {F, however, the inonthly payniena
made by the Mortgagor under subsection () of he preceding paragraph shall not Le sufficlent to pay ground
rents, taxes, and assessments, or [nsurance premiums, as the case may be, when the same shall become due
and payable, then the Mornpapgor shatl pay to the Martpagee any amount necessary to make up the deficiency, on
ot before the date when payment of such ground reants, taxes, assesssents, or insurance premiums shall be due.
if ot any time the Morgagor shall weader (o the Modgagee, in aceardance with the provisiony of e note seeueed
hercby, full payment of the entite bndebiedness represemied theteby, the Mostpagee shall, in computing the
amount of such indebleduess, credit to the account of the Martgagor all payments made under the provisions of
subsection (o) of the preceding paragraph which the Mortpagee has not become obligated to pay to the Scereiary
of Housing ond Urban Development, and any batance remaining in the funds aceumulated under the provisions
of subscction () of the preceding paragraph. [f there shall be a defaull under any of the provisions of this
mortgage retulting In o public sale of the premives coveeed heteby, ot if the Mortgapee nequires the property
atherwise afier default, the Mortpagee shatl apply, at the time of the commencement of such proceedings or al
the time the propenty it otheewite acquired, the Balance then renuuning in the Munds accumulated under subs
section {4) of the preceding paenaraph a4 n eredit agains! the amound ot principal then remaining unpaid under

1aid note and shall properly adjust any pay L d i .
teding paranthans propecly adjust any payments which shall have been made under subsection (a/ of the pee
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