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This instrument was prepared by:

TORRENS RIEHARD ... JAHNS.....

{Name)

5"9‘....FULLERTQ....VE
(hadrensy '

CHICABI, ILL 404639

MORTGAGE

THIS MORTGAGE is made this CriaTeey
1984 | between the Mortgagor, RQSELLA, F. . STEINHOFF,. .A. WIDDWE. .AND . NOT . SINCE - REMARRTED

. (hercin “Borrowet™ ) and the MOTtEABEC, .. oo v vvvverenrresns

" CRAGIN FEDERAL SAVINGS AND LOAN ASSOCTATION | , & corporation organized and

Lt gl S w2

existln under the laws of . THE UNITED ﬁTﬁTES CJF ﬁME.RICR , whosc address is, , . .......
sacg (herem "Lender")

NOTE DENTIFIED

WHEREAS, Forrower is indebted to Lender in the principal sum of=—r—r—THIRTY, .Tﬂﬂ .THOUSANE.
AND NO/LOU = Pollars, which indebtedness is evidenced by Borrower's
note dated. JULY 29, .1‘?516. v v .. (herein “Notc"), providing for monthly installments of principal and
interest, with the balawee of the indebtedness, if not sooner paid, due and payable on. SERTEMBER . 01., 2014

To SECURE to Lendes.{p)-the repnyment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, wi*h interest thercon, advanced in accordance herewith to protect the security of - this
Mortgege, and the performance ¢f<ie covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest 2iicreon, made to Borrower by Londer pursuant to poaengraph 21 hereof (herein
“Future Advances"), Borrower does ooy morlgage, grant and convey to Lender the following described properly
located in the County of. RS o & (18 . State of Htinois:

UNIT NUMBER 58 AND PARKING SPACY MUMBER 68, IN WINDSCR WOODS APARTMENT
HOMES CONDOMINIUM AS DELINEATED ON/E£LAT OF SURVEY OF THE FOLLOWING PARCEL
OF REAL ESTATE:

LOT "A' IN MERRIE GREEN SUBDIVISION IN/ThE NORTH EAST 1/4 OF SECTION 17,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THR ‘THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED THEREOr REGI.STERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK GOUNTY, ILLINUTS, ON SEPTEMBER 13, 1967 AS
DOCUMENT NUMBER 2347244, IN COOK COUNTY, ILLJLGIS: WHICH SURVEY IS ATTACHED
TO AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM OWNERSHIF MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS YRUSTEE UNDER TRUST AGREEMENT
NUMBER 45300 REGISTERED IN THE OFFICE OF THE REG1STRAGR OF TORRENS. TITLES OF
COOK COUNTY, ILLINOIS, AS DOCUMENT LR3108712 TOGETEER WITH A PERCENTAGE

OF COMMON ELEMENTS, APPURTENANT TO SAID UNIT AS SET rPfTH IN SATID DECLARATION,
IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS5 SUCESSORS AlID 'ASSIGNS AS RIGHTS
AND EASEMENTS APPURTENANT TO THE. ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE A¥ORTMENTIONED
DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, COWPITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS fHOUGH -
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGT.! HEREIN.

ME—LLJ—{&QL'J—I_BIJ-[ALJ{LJ e

umMIT
which has the addvess of., Q4 N HINDSOR DR. UNIT. 210 LARLINGTON, HEI HTS,

s Y '
CILLINGIB 60004 1 (hcrein “Propurty Address”)y;

{State and 2ip Code}

u‘?rg

Pus Wi EN

TooetHer with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, reats, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and atl
fixtures pow or herenfler attached to the property, all of which, including replucements and additions thereto, shall be.
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a teasehold) are herein referred to as the “Property”.’

i -iiL’:‘___,;‘ -

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgege,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject o any declarations, easements or restrictions
listed in & schedule of exceptions to coverage in any title insurance policy insuring Lender’s Interest in the Property.
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STATEOF ILLINOIS, .. .o v ' v\ v ven et

UNOFFICIAL COPY

prior 1o entry of & ,ludgment enfarcing this Mortgage if: {a) Borrower pays Lender ait sums which would be then due under
this Mortgage, the Note and notes secuting Future Advances, if any, had no acceleration occurred; {b) Borrower cures all
breaches of any other covemants or agreements of Borrower contzined in this Mortgage: (c) Borrower pays all ressonable
expenses incurred by Lender in enforcmz the covenants and agreements of Borrower contained in this Morlgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s: fees; and
{d) Bortower. takes such action as Lender may reasonably require o assure that the lien of this Mortgage, Lender's interest
int the Property and. ‘Borrower's obligation to pay (hif3mi $ecared by this Mortgage shall continue unimpaired. Upon sich
payment and cure by Borrower, this Mortgage and the obligations secured hercby shall femain iri- full force and effect as if:
no accelération had occurred.

20. Aullumut of Renis; Appnlnllnent of Recciver; Lender in Possesslon. As additional security hereunder, Borrewar
hereby asigns to Lender the rents of the Property, provided that Borrewer shall, prior 1o acceleration under paragraph 18

hereof or abandonment, of the Property, have the right to collect and retnin such rents as they become due and payab]e :

Upon acceleration under paragraph 18 hereof or abundonment of the Property, and at any time prior to the exprrauan

of any period: of redcmpdon foliowmg iudicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be -
entitied to enter upor, take ‘postession of and manage the Property and to collect the rents of the Property including those.-

past Gue.. Al rents co!lected by Lender or the receiver shail be apphe(! first to payment of the costs of mansgement of the
Property znd collection of rents, including, but not limited to recciver's fees, prcmsums on receiver's bonds and reasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the recciver shall be liable to accoum only tor
those rents actually received.

21. Future Advancen.. Upon request of Borroweg, Lender, at Lender's option prior to release of this Mortgage. mny
muke Future Advances 10 Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced. by prr: alsory: notes. stating that said notes are secured hereby. At no time shall the principal amount of: the:
indebtedness. sesuv= by this Mortgage, not including sums advanced .in accordance herewith to protect the security- of ﬂm
Morigage, axcesd th. vriginel amount of the Note plus US $. .. 440000 .. ...........

‘ aa.. m Uon payment of all suma secured by this Mongase. Lender shalt r:leaae this Mortme m
1o Borrower Borrow>- 8 =i pay ail costs of ret.urdutlon. if any.
siver of Hr.ow mald. Borrower hereby waives all right of homestead cxemption in the Property.

eaccute

y Coumyss

dohuehyclﬂify thae. - Rnsﬁi-.l.e Fo STEINHOEES . umou AND. -NOT! - SINCE - REMARRIED

. 2 Notar}' Publ:c in and for sa:d county and slale,

e S ., personally known (0 me 16 Y the same person(s) whose name(s) een .iif-._ Sl

subscnbed to the foregamg mslrument appeared before me this day i~ person, and acknowledged thm i . he!

signed md dtlwered me said instrument as. . . hen L frée and voh ntary act, for the uses and purposcs*thercm
set fonb o
Gwert und:r my hand and official seal, this.". .2?75 iy of. UYL Lo 1984,

My Cornm:mon expires

: "OFFICI L SEAL"
‘ IEGIHAK.HUG , thry g
* 'Cod¥ Couily,” State 5 l‘"’ :
My Gmnm-ssm'l Cxpises: .'l -3-88
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Untrorm Covanants. Borrower and Lender covenant and agreo us follows:

1. Payment of Principal and Intercnt. Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by vhe Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, unlil the Note is paid in fuil,
a aum (harein "Funda®) cqual to one-twelfth of the yearly taxes nnd assessments which may attain priority over_ this
Mortgage, and ground rents on the Property, if uny, plus one-twellth of yearly premium installments for hazard insurance,
pius one-twelfth of yearly premium instaliments for morigoge insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in nn institution the deposits or accounts of which are insurcd or guarantced by a Federal or
slate agency (including Lender {f Lender is such an institution}. lender shall apply the Funds to puy sald taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pnys Borrower interest on the Funds and applicable jaw
permits Lender to mnke such a charge. Borrower and Lender may agree in writing nt the time of execution of this
Maortgage that interest on the Funds shall be paid to Borrower, and unless such ngresment is made or applicable law
requires such interosl to ho paid, Lender shall not be required to pay Borcower sny interest or earnings on the Fumds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing crediis and deohils (o the Funds and the
purpose for which each debit to the Funds was made. The Funds ure pledged as additional securily for the sums secured
by this Morignge.

kf the amouri of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of (axs s, nssessments, insurance preminms and ground rents, shall exceed the amount required to pay said taxcs,
asyossments, insurapce premiums and ground rents as they fall due, such excess shutl be, at Borrower's oplion, cither
promptly repaid to Posrower or credited to Borrower on monthly insinllments of Funds. If the amount of the Funds
held by Lender shall n2.t be sufficient to pay Iaxes, assessments, insurnnce premiums and ground rents as they fall due,
Borrower shall pay to Lonozsr any amounl necessary (o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower vcpwsting payment thercol,

Upon payment in foll of »1] sums secured by this Mortgage, Lender shall prompily refund to Borrower any Funds
held by Lender, Ef under parrgresh 18 hereof the Property is sold or the Property is otherwise scquired by lender, Lender
shall apply, no later than immadintely prior to the sale of the Property or is acquisition by Lender, any Funds held by
Lender at the lime of application/ s a credit against the sums secured by this Mortgage.

3. Application of Paymenis. Unicss applicable Inw provides otherwise, nll payments received by Lender under the
Note and paragraphs 1 and 2 hereof sheil Le applicd by Lender firsi in payment of amounts payable to Lender by Borrower
under purageaph 2 hercof, then 1o interest pavable on the Nole, then 1o the principal of the Note, and then fo interest and
principal on any Future Advances,

4. Charges; Liens, Borrower shall pay.all tuxes, nssessments and ather charges, fines and impositions attributable to
the Property which may nttain a priority over ttis Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hercof or, if not poid ia such manner, by Borrower making payment, when due, directly to the
payce thereof. Borrower shall promptly furnish 10 Triaver all notices of amounts due under this parngraph, and in the event
Borrower shall make paymeni directly, Borrower shalf promptly furnish to Lender receipts cvidencing such payments.
Borrower shall promptly discharge any lien which has priczaiiy over this Mortgage; provided, that Borrower shoil not be
required to discharge any such lien so long as Borrower stiail sgree in writing to the payment of the obligation secured by
such tien in & manner acceptable to Lender, or shall in goou faivecontest sush len by, or defend enforcement of such lien in,
tegnl proccedings which operate to prevent the enforcement of fae lien or forfeiture of the Property or any part thereof.

8. Hazard lnsurance. Borrower shall keep the improvemen’s now existing or hereafter erccted on the Property insured
ngainst loss by fire, hazards Included within the term “extended coveinne™, and such other hazards as Lender may require
and in such kmounts and for such periods as Lender may require; providsd, that Lender shall not require that the amoun of
such coverage exceed thal amount of coverage required to pay the suns s:cured by this Morigage.

The insurance carrier providing the insurance shall be chosen by B;rower subject to approval by Lender; provided,
that such approval shall not be unreasonabty withheld. Al premitms on intarance policies shauill be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower mahing payment, when due, directly fo the
insurance carrier.

All insurance policies and rencwals thereof shail be in form acceptable to Lenier and shall include a standard mortgage
clause in favor of and in form ncceptable to Lender. Lender shall have the right to boid chie polivies and rencwals thereof,
and Borrower shall promptly furnish (o Lender nll repewnl notices and all receipts of poit premiums, In the event of loss,
ll_im‘rt:m'cr shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptiy
Sy Borrower, :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied <~ restoration or repair of
the Properly domaged, provided such restoration or repnir is economically feasible and the gecurity of this Mortgage is
not thereby impaired. If such restorution or repair is not cconomically feasible or if the secur{tv. Of this' Mortgage would
be impaired, the insurance proceeds shall be applied 1o the sums secured by this Morigage, wiih ine ‘sxcess, if any, paid
to Borrower. If the Property is nbandoncd by Borrower, or if Borrower fails to respond to Leader within 30 days from the
date notice is mailed by Lender 1o Borrower 1hat the insurance catrier offers to setile a claim for -insura/ice benefits, Lender
is authorized to collect and apply the insurance progeeds at Lender's option either 1o restoration or repair o1 the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly insisllments referred to in paragraphs 1 and 2-hereof or change- the amount of
such instaltments. If under paragraph {8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in und to any insurunce policies and in and 1o the procecds thereof resulting from damage to the Property prior to the sale
ar acquisition shail pass to Lender 1o the extent of the sums scoured by this Morigage immediately prior to such sale or
acquisition,

6, Preservation and Malntenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
ahall keep the Property in geod repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is un u leaschold, If this Morigage is on a unit in a
condominium ot a planned unit development, Borrower. shall perform all of Borrower's obligalions under the declaration
or covenants creating or governing the condominium or pianned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1f a condominium or plsnned unit development
rider is executed by Borrower and recorded iogether with this Moitgsge, the covenanis and agrecments of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof. . o o :

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortguge, or if any action or proceeding is commenced which materially sffccts Lender's imerest’ in the Property,
including, but not Jimited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice 1o Borrower, may make such ‘appearances, disburse such
sums and take such action as is necessary 1o protect Lender’s interest, including, but -not limited: to, disbursement of
feasonablo atlornoy's fees and entry upen the Property to make repairs. If Lender required mortgage insurance as a
condition of making the Joan secured by this Morngage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminales in accordance with Borrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this 2974, . dayol ... JULY. ... ..., 1984, ., and is incorporated into and shall
be deemed 1o amend and supplement the Mortgage, Deed ol Trust, or Deed 1o Secure Debt (the *‘Security Instru-
ment") of the same date Ewen by the undersigned (the “*Borrower'’) 1o secure Borrower's Note to

CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION
(the "Lu:dcr") af the same date (the “*Note’) and covering the property described in the Security Instrument and
located at . 2404, N.. WINDSOR. DR...CUNIT. 210, . ARLINGTON. HELGHTS,. . TLLINOIS. 40004

Propecty Adidress

Modiflentieas, In addition to the covenands and agreements made in the Securily Instrument, Borrower and
Lender furthe: cavenant and agree as follows:
A, INTEREST RAYE AND MONTHLY PAYMENT CHANGES

The Note has aa *!Initial Interest Rate’ of 2. 758, The Note interest rale may be increased or decreased on the
. 1471 day of the meath beginning on . DECEMEER . O , 19.89.. and on that day of the month every
. 12 . months thercafier.

Changes in the interest reie ere governed by changes in an interest rate index called the *Index’’. The Index is the:
(Check one box to indicete Index. |

(1) ©J* “Contract Intere=*"Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders' published by thrFederal Home Loan Bank Board.

X3¢ SEVENTH. DLISTEULE . COST .. OF. FUNDS.. . FERERAL . HIME. LDAN. .BANK . BDARD

decrease based upon the change
the lender will not reduce the interest

LCheek ame Box to imdicdie whether there (s any hmm e on changes in the interest rale on each Change Datey {F e box Is checked there will
e o mexinnen Jmil on ckonges. )

(1) O There is no maximum limit on cXpages in the interest rate at any Change Date.

(2) XX The interest rale cannot be changed/0; more than . .2 .. percentage points at any Change Date. X

i the interest rate changes, the amount of Borrower's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments, Decreases in the interest rate will result in lower payments.
B, LOAN CHARGES

1t could be that the loan secured by the Security Instrument is subjeet to a law which sets maximum loan charges
und that law is interpreted so that the interest or other loan Tnarges collected or 1o be collected in connection wilh the
loan would exceed permitted limits, 1 this is the case, then: (/) 2ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any s:in°C atready collected from Borrower which exceed-
ed permitted [imits will be refunded to Borrower. Lender may choase to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower:

C, PRIOR LIENS
IT Lender determines that all or any part of the sums secured by thiSceurity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borroweranotice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Sacurity Instrument or shall prompily
secure an agreement in a form satisfactory to Lender subordinating that lien to <nis Securily Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject te paragraph 17 of the Security Instivment. Lender may require (1)
nn increase in the current Note interest rate, or {2) an increase in (or removal of) the lmit 071 the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index ligure, or all of these, cz'a londition of Lender’s
waiving the option 10 accelernte provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

houever,
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The mortgage interest may increase or

of the stated index.

E.

ROSELLA F. STEINHOFF

—Borrower
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U mory thon ane box is chackedd ar if no box is checked, ond Lender and Borrower do not otherwise agree in writing, the Jirsi Index aomed wiil epply.
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