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MORTGAGE

gHIS MORTGAGE_(“Security Instrument™) is lu‘gwenon the Ath day of August

19...... The morigazor is PEAN. B. JOSTER &, A S, FOSTER, hig. wite...
‘Borrow:r") This Security Instrument is gwen 1o

EIRST. WESTERN. MO/ (G AGE SORPORATION. . wrres , which is orgamzed and existing

under the lows of ,..... Wl A NEE, OF.. LI INOKE... , 80d Whose BAATESS IS ovvverieervermsisenereorsesereirississenmsins
340 Mavth Gavrton !.’.qls“ru'. Wngis, ﬁnQﬁZ ...... prvesrsesnsrprrEars b e ere ( 'Lendcr") ,

Borrower owes Lender the princ’prd sum of .SIXTY “THOUSAND, & NO/100Ehe =

mir == nmDollars (U.S. 5..60 000,00, wo). This debt isevidenced by Borrower's note
dated the mme dale as lhls Secumy Instrument (! ot ghghlch Prmaaisﬁfor monthly puymcnls. with the full debt, if not
paid earlier, due and payable oni .y e mn, .. This Security Instrument
secures to Lender: (a) the repayment of (he debt evldenced by the Note. wlth mterest. and ail reniewals, extensions and
modifications; (b) the payment of all other s»ims, with interest, advanced under paragraph 7 to protéct the security of this
Security Instrument; and {(c) the performanc e of dorrower’s covenants and agreemenis under this Security Instrument and
the Note. For !hil purposa. Borrower does hcrc’ ¥ mortgage. grant and convey to Lender the following described properiy.

.. Jocatedin .. ever bt ey e s Rene s RSN o2a o) | SETION vavetenses reeereas areeseenn eeteee s et ea s ar s ‘County, Illmoln

LOT ‘TWENTY TRREE (23) in Block Three (3), in Homewood Terrace South, beinp a - -~
subdivision of part of the West Half {1,2) of the South East Quarter (1/4) of Section
5 and part of the North West Quarter (1/4)/of the North East Quarter {(1/4) of Section
8, all in Township 35 North, Range 14, East ¢f the Third Principak Meridian,‘[
according to Tlat thereof registered in the Ufice of the Reglatrar of Titles of Cook
County, Illinois, on July 7, 1965, as Document Narber 2218042. o .

PERMANENT TAX .ID#: 32~05-414—023\

which has the address of . 19019 Jodi Terrace

Hiinois .....20430. ' “Property Address™);
inois Gl . (“*Property ress’)

TOGETHER WITH all the improvements now or hereafler erected on the property, and: all casemcms. rlghts.
appurtenances, ‘rents, royaities, mineral, oil and gas rights and profits, water righis and stock and all fixtures-now or
herenficr a parl of the property. All replacements and additions shall ulsu be covered by this Security Instrument. All ol‘thc
fomsning is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of Tecord.
Borrower warranls and will defend generally the title to the Property against all claims and d::mands, ub_}ect to any

encumbrances of record.

THIS SECURITY INSTRUMENT comhines uniform covenants for national use and non-uniform . covenanty with’
limited variations by jurisdiction 16 constitute a uniform security instrument covering real property.

44713 SAF BYSTEMS AND FORMS

ILLINOIS—Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
’ CHICAQO, IL
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UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment acd late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable luw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is puid in full, o sum {'Funds'') equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Justrument; (b) yearly
leasehold payments ar ground rents on the Property, if any; (¢) yeurly hazard insurunce premiums; and (d) yearly
morigage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. s ‘

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shald apply the Funds to pay the escrow. items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a chasge. Borrower and
Lender may agree in writing that interest shall be'paid on the Funds. Unless un agrecinent is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounling of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds wus made, The Funds are pledged us additionnl security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, 1ogether with the future monthly paynments of Funds payable prior to
the duc dates of ne vscrow items, shall exceed the amount required to pay the escrow items when due, the eacess shall be,
at Borrower's Gptica. tither promptly repaid to Borrower or crediled 10 Borrower on monthly payments of Funds. I the
amount of the Funzs nald by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to ma'te up the deficiency in one or more payinents as required by Lender.

Upon payment 7. full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower
any Funds held by Levides. Ziunder paragraph 19 the Property is sold or acquired by Lender, Lender shall appiy, no later
than immediately prior to the'sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againstnesums secured by this Security Instrument,

3. Application of Paynien.s.. Unless applicable law provides otherwise, it pnynients received by Lender under
paragraphs 1 and 2 shall be appli=d: first, 10 late charges due under the Note; second, to prepayment charges due under the
Nate; third, to amounts payable under pa-agraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Borrowesop.il pay nll inxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this-Security Instrument, snd leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the Tianner provided in paragraph 2, or if not paid in thal mannet, Borrower shall
pay them on time directly to the person owed-payient, Borrower shall promiptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mak.s these payments directly, Borrower shatl promptly furnish to Lender
receipts evidencing the payments. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends gainst enforcement of the lier in, legal proceedings which in‘tiie Lender’s opinion opeérate to
prevent the enforcement of the Hen aor forfeiture of any pact of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien lo thid S¢urity Instrument. IF Lender determines-that any part of
the Property is subject to n lien which may uttain priority ovee /nix Security Instrument, Lender may. give Borrower:a
notice identifying the lien. Borrower shall sntisfy the lien or take wré rr more of the actions set farth above within 10 days
of the giving of notice,

5. Hazard Insurance. Bgrrower shall keep the improvementsngw existing or hereafier erected on the Property
insured against lcss by fire, hazards included within the term “‘extended covcrage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and w0y, the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjoct 10 Lender's approval which: shall not be
unreasonably withheld. o - ‘

AM imsurance policies and renewals shall be ncceplable 10 Lender and shitiaclude o stundard morigage. clause,
Lender shall have the-right to hold the policies and renewals, If Lemder requires, Burrowsr shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall g ¢ prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower. ) : o

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair

of the Praperty damaged, if the restoration or repair is economically feasible and Lender's secuiityis not lessened. If the
restoration or repair is not economically feasible or Lender’s securily would be Jessened, the irsurynes proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess/prid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut the fasvrance carrier has
offered to settle a claim, then Lender may collect the insurance procevds. Lendes may use the proceeds 17 repair or restore.
the Property or to pay sums secured by this Security Instrument, whether or'not then due. The 30-day pe: iod will begin
when the notice is given.

Unless Lender and Borrower otherwise npree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred toin parageaphs | and 2 or change the amount of the payments. If
under parngraph 19 the Property is ucquired by Lender, Borrawer's right to any insuranve policies and proceeds resulling
from damage 10 the Property prior to the acquisition shall puss to Lender to the exienl of the sums secured by this Seeurity
Instirument immediately prior to the acquisition,

6.- Prescrvation and Maintenance of Property; Lenscholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorafe or commit waste. I this Security Instrument is on a leaschold, -
Barrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property. the leasehold and ;=
fee title shall not merge unless Lender agrees to the merger in writing, .

7. Protection of Lender's Rights in the Properly; Mortgage Ensuranee. IT Bovrower Dils to perform thel
covenants and agreements conlained in this Security Instroment, or there is @ legal proceedingthal may significantly sffectis
Lender's rights in the Property (such as a proceeding in bapkruptey, probate, for condemnition or W enforee laws of’
regulations), then Lender may do and pay for whatever is necéssary to protect the value of the Property and Lender's right 1
in the Property, Lender's actions may; include paying any sums secured by a lien which has priarity over this Sccurity: o
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may lake action under this paragraph 7, Lender does not have to do so. Bt

Any umounts disbursed by Lender under this parngraph 7 shall hecome additional debt of Barrower secured by this™
Securily Instrument. Unless Borrower and Lender agree to other terinms of puyment, these amounts shall bear interest from,
the date of disbursement nt the Note rate nnd shal! be payable, with interest, upon notiee from Lender - Borrower
requesting payment. ’ : :
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