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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon .......... AUBUSE 13th
19..6.... The mort;agor is ......HT.M\IA\ e SGHAA ..JﬁNP. ERNA..§GRAAK,. Hia wife .
ormsrmansanennn e g\ 1 s e ...,............(“Burrower") This Security Instrument i wgwen to . M.id Amarica'

qutmae Gerroratio ireresnrnene sy Which :sorsanlzcd and existing
ander the LaWs of ... < A 00, SEREC QL ELEIN IS, oo ...,andwhoseaddress:s e h P07 West 95kh Street

Bickery HiLiE. Illinois 60437 ... ‘Lender”
Bo,,ow,,j‘fcsLtnd,,’, Ve rrincipal sum of ... \ERELY. mobs?mn "HOUR WURBRED AN oty 1otz (lender )

e, Dollars (U.S. s.....90,400,00 ). This debt is evidenced by Borrower's note
dated the same date as this Seoviity Instrument ("Note™), whlch rovides for monthly payments, with the full deb, if not
paid earlier, due nnd payable on . ... .. 86 RERNRAE. L8 k.. g veesnsiseneeneenianense THis Security Instrument
secures to Lender: (a) the repaym:n{ of the debt ewdenccd by the Note. with imeresl, and all renewals, extensions and
modifications; (b} the payment of all ot*.or sums, with interest, advanced under paragraph 7 to-protect the security of this
Security Instrument; and (c) the perfoimrn-c of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
10CAEd N vvveviismensrresrimsesnsennis e BB B L b i e et e ses vesersinmess e COUNty, Ilinois;-

LOT 3 IN BLOCK 67 IN WILSON'S RESUBLIVISION OF BLOCK 60 AND 67 AS PLATTED AND
SUBDIVIDED BY THE NORWOOD LAND AND BLUJSLDING ASSOCIATION, AND BEING A SUBDIVISION OF
PART OF SECTION 6, TOWNSHIP 40 NORTH, 1RANGE 13, EAST OF THE THIRD PRINCIPAL HERIDIAN )
AND OF THE SOUTH 1/'2 OF SECTION 31, TOWNSHIE 41 NORTH, RAN(‘E 13, 'EAST OF THE THRID
PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS,

PERMANENT TAX NUMBER: 13-06--103-018 VOL. 323

‘EXHIBIT "A"™ ATTACHED HERETO AND MADE A PART HEREOYX,

THIS INSTRUMENT PREPARED BY: SUSAN R. CLARK

AFTER RECORDING, RETURN TO : MID-AMERICA MORTGAGE CORPORATION
7667 WEST 95TH STREET )
HICKORY HILLS, ILLINOIS 60457

which has the address of ..ovvniviennn 2364, rdl AVETIUE s reriene C.h.:.L.‘.:.F.ﬁ.. s ]... peesseermenansinrieney
city . -

fiinois .....80831 . ... (“Property Address’):
{Zip Code}

TOGETHER WITH all the improvements now ar hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property, All replacements and additions shall also be covered by this Security lnslrumcm Allof the
foregoing is referred to in this Security Instrument as the “Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby con'-'cycd and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generzlly the title to the Property against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uml'orm covemmts wnh
timited variations by jurisdiction to constitute a uniform security insirument covering renl prupeny

ILLINOIS—single Farnily—FNMA/FHLME UNIFORM INSTRUMENT : T Form 3014 12/88
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EXHIBIT "A"

UNOFRE [ e QP s

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this
and is incorporated into und shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed (the
"S:.cumy Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
wonn MidrAnerica Mortgage COrROXALION ... (the “'Lender')

of thc snme dme and covering the property described in the Security Insintment and located at:

6322 North Nordica Avenue Chicago, Illinois 60631

.......... R R A e P I T R o A P e R R R R R T E R PR RN R Y]

[Propeny Addiasa)

2-4 FAMILY COVENANTS. In adgition to the covenants and agreements made in the Security Instrument, Borrower
and Lender (urther covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in wriling 10 the change, Borrower shall comply with
all laws, ordinzaces, regulations and requirements of any governmental body appticable to the Properiy,

8. SUBORZINATE LIENS. Except ns permiticd by federal low, Borrower shall not allow any lien inferior to the
Security Instrumen? to be perfected againsi the Property without Lender's prior writlen permission.

C. RENT LOSS FNSURANCE. Borrewer shall maintain insurance against rent loss in addition to the other hazards
. for which insurance is required by Uniform Covenant S.

D. “BORROWER'S RIGHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted,

E. ASSIGNMENT OF-LEASES. Upoun Leader's request, Borrower shalt assign to Lender all lenses of the Property
and ull security deposits made in coline 2tlon with leases of the Property. Upon the assignment, Lender shall have the right 1o
modify, extend or terminate the exist’ug leascs and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease’ shall mear “sublease' if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrorver unconditionally assigns and transfers to Lender oll the rents snd revenues of
the Pruperty. Borrower authorizes Lender or Learier’s agents to collect the rents and revenues aad hereby directs each tenant
of the Property 10 pay the renis to Lender or Lendcc™ neents, However, prior to Lender’s notice 1o Bortower of Borrower's
breach of any covenant or agreement in the Security Insirument, Borrower shall collect and reccive all rents and revenues of
the Property as trustee for the benefit of Lender and Borro ser, This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only,

If Lender glves notice of breach to Borruwer: (i) nli rem={eleived by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to he applied to the sums secured by the Sesurity Instrument; (i) Lender shall be entitled to collect nnd
receive all of the rents of the Propery;, and (1) each tenant of the Property shall pay il rents due and unpoid to Lender or
Lender's agent on Lender's wrinen demand 1o the enant,

Borrower hos not executed any prior assignment of the rents and s notnnd will not perform any act that would prevent
Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take control of or maintai- ke Propery before or afier giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may (do so ot any time there is a breach. Any
application of rents shall not cure or waive any defuult or invalidate uny other right «r tzmedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note.or agreement in which Lender has
an intercst shall be a breach under the Security Instrument and Lender may invoke any of e remedies penmnitted by the
Security Instrument.

By SIONING BELOW, Borrower accepts und agrees to the terms and provisions contained in this 2/ family Rider.

LIAM J. SCHAAK

%

ERNA SCHAAK

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform instrument form 3170 12/83
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I¥ Lender required mortgage fnsuriaice as a condition ol making the lonn secured by this Security Instriment,
Borrower shall -pav the premiums required 1o maintain the inguyance in effect until such time as the requirement for the
insurance terminales in necordance with Borrower's and Lender's written agreement or applicable faw. o

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrawer notice at the tine of or prios to an inspection specilving reasorible cause for 1the inspection.. .

9, Condemnation. The proceeds of any awied or <labm for damages, direct or conseguential, in conneétion with |
any conderimation or ather taking of any part of the Property, or Tor conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Leader. : -

In the event ol a totat taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess puid (o Borrower, In the event of @ partin) 1aking of 1he Property,
unless Borrower and Lender otherwise agree inowriting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following frpction: (a) the 1ot amount of the sums sccured immediately
before the taking, divided by {b) the Bair market value of the Property immedintely before the taking. Any balance shall be’
paid to Borrower,

If the Property is abandoned by Boveower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make o award or settle o cluim far damages, Dorrower fails (o responed to Lender within 30 doys after the dnte the notice is
given, Lender is axdhorized 1o colleet and apply the proceeds, at its option, either 1o restoralion or repair of the Property or
to the sums secured Uy this Seeurity Instrument, whether or not then dae. ' :

Unless Lendse and Borrower otherwise agree in writing, any application of proceeds 1o principul shall not extend or
postpane the due datelol2he monthly payments referred te in paragrupbs 1 and 2 or change the amount-af such payments.

10. Borrower N7t Nelensed; Forbearance By Lender Not a Waiver,  Exteasion of the time for payment or
modifieation of mmortizariarC of the sums secured by this Scecurity Instriment gransed by Lender 1o any successor in
interest of Borrawer shall not orernte (o relense the liability of the original Borrower or Borrower's successors in interest.
Lender shail not be required to commence proceedings against any successor in inlerest or refuse 1o extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's eiceessors in interest, Any forbenrvance by Lender in exercising any right or remedy
shall not be o waiver of or preciude theexeceine of any right or remedy. . :

11, Successors and Assigns Bourd; Juint and Several Linbidity; Co-signers,  The covenamts and agreements of
this Security Instrument shatt bind and beaefiy the suceessors ond ussigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a2 reements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) 1w'cosipning this Sceurity Tnstrument only to mortgage, granl sad convey
that Borrower's interest in the Property under the'tzrins of this Security Insteiment; (b is not personally obligated 10 pay
the sums secured by this Security Instrumens; and (o} sgrees that Leader and any other Borrower may-ugree 1o extend,
madify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrowet's consent.

12, Loan Charges. 15 the loan sccured by this Security Instrument is subject 10 a law which sets maximum loan
charges, pnd that Juw is finally intevpreted so that the interesy or other loun charges collected or to be collected in
connection with the loun exceed the permitied limits, then: () <ny such lora charge shall be sednced by the smount
necessary 10 reduce the charge 1o the permitied limit: and (b) anyesdams already colected from Borrower which exceeded
permitied limits wili be refunded (o Borrower. Lender may choose lo/make this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower, If a refuni secuces principal, the reduction will be treated s a
partial prepayment without any prepayment charge under the Note.

13, Legislation AfTecting Lender’s Righis, I ennciment or expication of applicable laws has. the effect of
rendering any provision of the Note or this Security Instrument anenforceableaccnrding 1o jts terms, Lender, at its option,
may reguire immediate payment in fuil of sl sums secured by this Svcurity Tpagstment und may invoke any remedies
permitted by purngraph {9, 1f Lender exercises this option, Lender shall take the sieps spevitied in the second parag raph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Seenrity Instrument’siadlbe given by delivering it or by
maniling it by Rrst class mnil unless applicable law requires use of another methad. The rotice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any novice 10 Lender shall be given by
first olass mnil to Lender's address stated herein or any other address Lender designates by hotive to Borrower. Any notice
provided for in this Sceurity Instrument shall be deemed 1o have been given to Borrower or Lendersvbhen given as provided
in this paragraph.

15. Governing Law; Severability,  This Security Instrument shali be governed by federal Kiv”and the Jaw of the
jurisdiction in which the Praperty is lacated. In the event that any provision or clanse of this Security Instrument or the
Note conlicts with applicable law, such conflict shall not affect other provisions of this Security Insirunieat or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Séeurity Instrument and the
Note nre declared to be severable,

t6. Borrower's Copy,  Borrower shall be given one confermed copy of the Note and of this Security Instrument,

17, ‘Transfer of the Property or n Bencficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Bosrower is sold or transferred and Boreower 15 not o natural
peeson) without Lender's prior written consent, Lender may, at its option, reguire immedinte pnyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federn! low as of the date of this Security Instrament,

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumaent. IT Borrower fuils to pay these sums prioy 10 the expiration of this peried, Lender may invoke any
remedies permitied by this Security Instrumeny without further notice or demund on-Borrower. .

18, Barrower's Right 1o Reinstate,  [f Borrower meets cernin conditions, Borrower shall have the right to have
enforeement of 1his Security Instrument discontinued at any 1ime prior 1o the eatlier of: {a) 5 duys tor such other period as
applicable law muy specify for reinstatement) before saie of the Property pursuant 10 any power of sule contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due uader this Security Instrument nnd the Note had no:aceeleration
occurred; (b) vures any default of any other covennnts or apresments; (¢} pays nll eapenses incurred in enforeing: this
Security Insirnment. including, but not limited to, reasonable atlorneys’ fees; and (d) tkes such action as Lender may
resonubly require to assure that the Hen of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shal) continue unchanged.. Upon. reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effcctive us.if no ncceleration had’
occurred. However, this right 1o reinstate shall not apply in the case of uceeleration under paragraphs 13 or 17, 5
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