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MORTGAGE

® IF CHECKED,'PHIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this ____13th ____ day ol _Aupust 19 86

»

between the Mortgagor, ELEANOR M, MC KERNAN, divorced and not remarried

, 4 corporation arganized and
existing under the laws of Delaware whose address is _1105 Mt, Prospect Plaza
Mt, Prospect I1 60056 {herein “Lender™).

The following paiagraph preceded by a checked box is applicable:

OO0 WHEREAS, Birrwer is indebted to Lender in the principal sum of U.S. §
which indebtedness is evi’cnied by Borrower's Loan Repayment and Security Agreement dated
and extensions and renewaly ’.'n:u\')f \ including those pursuant to any Renegotiable Rate Agreement, (herein “Note™), providing
for monthly installments of prit.cizal and interest at the rate specified in the Note (herein “contract rate”) (including any
adjustments {o the amount of payr.cnt or the contract rate if that rate is variable) and other charges payable at Lendcrs
address stated above, with the baarce of the indebledness, il not sooner paid, due and payable on

(X WHEREAS, Barrower is indebed to Lender in the principal sum of § _40,000,00 or so much
thereof as may be advanced pursuant to gurrower’s Revolving Loan Agreement dated B/13/86 and
extensions and renewals thereof (herein “Note” h oroviding for a credit limit of § 40,000,00 and an
initial advance of $ _13,000,

TO SECURE to Lender the repayment of thepdchtedness, including any future advances, evidenced by the Note,
wilh interest thereon at the applicable contract rate (inevaing any adjustments to the amount of payment or the contract
rite if that rate is variable) and other charges; the paymeat of all other sums, with interest thercon, advanced in accordance
herewith to protect the security of this Mortgage; und the perfzinance of the covenants and agreements of Borrower herein
contained. Borrower does hereby morigage, grant and convey tu Lender the following described property located in the
County of Caook A~ , State of Illinois:

Lot Four Hundred Sixty-Two (462) in “Scarsdaly ' Gzing a subdivision
of part of the West Half (1/2) of the Last talf {);2) and part of the
East Half (1/2) of the West Half (1/2) of Seetion 72, Township 42
Notrth, Range 11, East c¢f the Third Principal Mermxan, in Cook County,

I1linois.
o03-3a~ /- P30 %

which has the address of 614 Lynden Arlington Hts
{Strect) {City)

Iltinois 60005 (herein “Property Address™ and is the Borrower’s address.
ip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easemients, rights, appurtenances
and rents, ali of which shall be deecmed to be and remain a part of the property cavered by this Mortgnge. and ali of the

foregoing, together with said property {or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred
to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants

that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to

encumbrances of record.

FORM 12 1L (Nev. 885

60056

. (herein “Borrower”), and the Mortgagee, louschold Fipénce Co
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Varlabie Rates. This mortgage secures all payments of principal and interest
due o a variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes nnd Insurance, Subject to applicable law or waiver by Lender, Borrower shall puy 1o Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds”) equal to one-twelfth of the yeurly laxes and assessments (including condominium and planned unit development
wssessments, it any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twellth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for morigage insurance,
if any, all as reasonably estimated initially and from time 10 time by Lender on the basis of assessiments and bills and reasonable
estimates thereofl, Borrower shali not be obligated to muke such payments of Funds wo Lender to the extent that Borrower
mukes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

Il Borrower pays Funds 1o Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds
to pay safd taxes, assessments, insurance preminmns and ground rents, Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds nnd applicable law permits Lender to make such e charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage thal interest on the Funds shal] be paid to Borrower, and unless such agreement is made
or applicable lav/sequires such interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings
an the Funds. Loneer shall give to Borrower, without charge, an nnnual accounting of the Funds showing credits and debits
to the Funds and 1! purpose for which cach debil to the Funds was made, The Funds are pledged as additional security
for the sums secures vy this Morigage.

1T the amount ¢¥.lp2 Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxer, assessments, insurance premiums and ground rents, shall exceed the umount required to pay said
taxes, assessments, insurn(we premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid t0 Borroworor redited to Borrower onn monthly instaltments of Funds. If the amount of the Funds held
by Lender shall not be sufficier () pay taxes, assessments, insursnce premiums and ground rents as they fall due, Borrower..
shall pay to Lender any amoun’wecessary to make up the deficiency in one or more payments as Lender may require. -

Upon payment in {ull of all sumssceured by this Mortgage, Lender shall promptly refund 1o Borrower any funds held .’
by Lender. If under paragraph 17 herend tae Property is sold or the Property is otherwise acquired by Lender, Lender shall

apply, no tater than immediately prior«o the sale of the Property or its acquisition by Lender, any Funds held by Lender -

at the time of application as a credit agai st the sums secured by this Mortgage.

3. Application of Payments, All payments-received by Lender under the Note and paragraphs | and 2 hereof shall
be applicd by Lender Tirst in payment of amouits pavable (o Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the principal.

4. Prior Mortgages and Decd of Trust; Charp<: Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with.» lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay br cause to be paid all taxes, assessments and other charges,
fines and impositions attributable 1o the Property which 2y atwain a priority over this Mortgage, and leasehold payments

or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvemeris vow existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended voverage”, and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by Znrrower subject 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policiss and renewals thereof shall be in a form acceptabie
to Lender and shall inciude a standard mortgage clause in favor of aid in a farm accepiable 1o Lender. Lender shall have
the right to hold the policies and renewals therecf, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance cariser and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lerdde within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's oplion cither to restoration or regasr of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit | Jeve opcaents. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or detericratun of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is o1 8/aril in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the decieiation or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of the condominium or
planned unit development, and constituent documents.

7. Protection of Lender's Sccurity, If Borrower fails 1o perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the froperty, then Lender, at
Lender” option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause t¢ be made reasonable entries upon and inspections of the Property, provided
that Lender shali give Borrower notice prior to any such inspection specifying reasonable cause therefor related (o Lender's
interest in the Property.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in conneetion with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Watver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shail not
operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall
not be required to commence procecdings against such successor or refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in inlerest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable iaw, shall not be a waiver of or preclude the cxercise of any such right or remedy.
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