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MORTCGAGE 231-556~4

THIS MORTGAGE (“Security Instrument”) is givenon AUGUST 15

19 86 Themor:zagoris

NRORBERT SI ANCHARD AND SHIRLEY C. BLANCHARD, HUSBAND AKD WIFE

(*Borrower"). This Secisrity Instrument is given to THE TALMAINN HOME FEDERAL SAVINGS AND
LOAN ASSOC:iLTION OF ILLINOIS

which is organized and eéxyzi=g underthe lawsof THE UNITED STATES OF AMERICAand whossaddress i'l
4242 NORTH HARLLM

NORRIDGE, ILLINZIS, 60634

(“‘Lender”).
Borrower owes Lender the principad 2um o

f
FORTY THREE THOUSAND AND NO/100---

Doliar< (U.S. § 43,000 .00} This debt is evidenced by Borrower’s note
dated the same date as this Security Instrum :nt {'Note''), which Froviden for monthly payments, with the full debt, if not
paid earlier, duc and payableon SEPTEMREP. 1, 2000

This Security Instrument
gecures to Lender: {a) the repayment of the debt vvidenced by the Note, with interest, and all rencwals, extensions and

modifications; (b) the payment of all other sums, with in‘erest, advanced under paragraph 7 to protect the security of this

Security Instrument; and {c) the performance of Boyror/er’s covenants and agreements under this Security Festrument and

the Note. For this purpose, Borrower does hereby mort gage, grant and convey to Luader the following desctibed property
iocated in COOK County, llinois:

LOT 14 IN BLOCK 2 IN MARISA'S SUBDTIVISION OF LOTS 98, 99, 100, 101 h!:!D

LOTS 102 AND 103 (EXCEPT THE SOUTH 1£0 FEET THEREOF OF LOTS§ 102 AND
103), IN ROBERT BARTLETT'E GREEN FILLLS,

OF THE NORTHWEST QUARTER OF SECTION 2%, 2ND THAT PART LYING SOUTH AND
EAST OF THE JOLIET CHICAGO RAILROAD OF THE EAST HALF OF THE NORTHEAST
FRACTIONAL QUARTER OF SECTION 27, TOWNSH:z 38 NORTH,.

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO FLAT OF SAID MARISA'S SUB-~
DIVISION REGISTERED IN THE OFFICE OF THE RRSISIRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON/JULY 20, 1972 AS DOCUMEN7 NUMBER 2636564.

1 8-26-112—014\'
which has the address of B700 WEST 75TH STREET , JUSTICE .
{Streat} Gity]
. 60458
{11} “Pro Add ")
nois (2ip Code] ( perty ress’’)

TOOETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or

hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

A SUBDIVISION OF THE WEST HALF

RANGE 12, BEAST OPF

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY ENSTRUMENT combiney uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JILLINOIS—singte Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT
€ -sin)

form 3014 12/9)
VMP MONTOAGE FORMS ¢ (113) 782-4700 * (800! B21-7201
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1. Payment of Principal and Interest; Prepayment and f.ate Charges. = Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may aitain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items arc called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow iterns.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Horrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shali pay to Lender any
amount necessa’’y to make up the deficienicy in one or more payments as required by Lender.

Upon paymer:z2.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by we-isr. If under paragraph 19 the Property is 10ld or acquired by Lender, Lender shall apply, no later
than immediately pricric the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit s7ain.t the sums secured by this Security Instrument.

3. Application of PayTients. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable rader paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrevir shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priority osr this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i(\ ths r.anner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person o'ved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these paymerits directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shail promptly discharge any Iien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s&rared by the lien in a manner acceptable 1o Lender; (b) vontests in good
faith the lien by, or defends against enforcement of th7 Ven in, legul proceedings which in the Lender’s opinion operate to
preven: the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to 1’as Security Instrument. If Lender determines that any part of
the Property is subject to a Hen which may attain priority over this Security Instrument, Lender may give Barrower a
notice identifying the lien. Borrower shail satisfy the lien or tak< o1e or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveineiits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendcd covarage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouitz and for the periods that Lender requires. The
jnsurance carrier providing the insurance shall be chosen by Borrower siXjcct to Lender's approval which shall not be
unreasonably withheld.

Alt insurance policies and renewals si:all be acceptable to Lender and sha,l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of lass, Borrower sh i jive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Lapplied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender's sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tlie insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any exrsy oaid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may cotlect the insurance proceeds. Lender may use the proceed. v~ vepair or restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-dry 7eriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shzl) wt extend or
postpone the due date of the monthly payments referred to in parsgraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.
6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially

change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie to the Property, the leaseheld and
fee title shal) not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear Interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment. ‘
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ment of Rents

_— THIS 1-4 FAMILY RIDER is made this 15TH day of AUGUST .19 86 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “'Security Instrument') of the same date given by the undursigned (the “Borrower™) 1o secure Borrower's Note to
THE TALMAN HOME FEDERAL SAVINGS ANI' LOAN ASSOCIATION (the “Lender')
of the same date and covering the property described in the Sccurity Instrument and located at:OF ILLINOIS

8700 WEST 75TH STREET, JUSTICE, ILLINOIS 60458
{Propeny Add eas)
18-26-112-014
1-4 FAMILY COVENANTS. In addition 1o the covenants aid agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Eorrower shall not seck, agree (o or make & change in the
use of the Property or its zoning classification, uniess Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORD'NATE LIENS. Except as permitted by federal law, Borrower shall not alow any lien inferior to the
Security Instrument 1o be perfected againsi the Property withoat Lender's prior written permission.

C. RENT LOSS iN3URANCE. Borrower shall maintain itsurance against rent foss in addition to the other hazards
for which insurance is wquired by Uniform Covenant 5.

D. “BORROWER'S R.GT TO REINSTATE" DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LYAYXZS. Upon Lender's request, Borrower shall assign to Lender all ieases of the Property

and all security deposits made ‘n ‘onnection with lcases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termicz.c the existing Icases and (o execute new leases, in Lender's sole discretion. As used in

this paragraph E, the word “lease™ sliali meun *'sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Bor.ower unconditionally assigns and transfers 10 Lender all the rents and revenucs
of the Property. Borrower authorizes Lender or Lender’s agent:. to collect the rents and revenues and hereby directs euch
tenant of the Property to pay the rents 1o Leaderor Lender's ngents. However, prior to Lender's Notice 1o Bormrower of
Borrower’s breach of any covenant or agreemerd i the Sccurity Instrument, Borrower shali coflect and recelve all rents
and revenues of the Property as trustee for the beiefi’ ¢f Lerler and Borrower. This assignment of rents constitutes an
sbsolute assignment and not an assignmert for additio=al security only.
If Lender gives notice of breach to Borrower: (i) all ren’z-received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secued 1y the Security Instrument; (ii) Lender shall be entitled to g
collect and receive all of the renty of the Property; and (iii) car’i ienant of the Property shall pay all rents due and unpaid |
|

to Lender or Lender's agent on Lender's written demand to 1&2 ‘cnant.
Borrower has not exccuted any prior assignment of the rents #id-has not and will not perform any act that would ‘

prevent Lender from exercising its rights under this paragraph F. © .
Lender shall not be required to enter upon, take controt oF or mairiaiy the Property before or after giving nolice of

breach to Borrower. However, Lender or a judicially appointed receiver siay do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any othir right or remedy of Lender, This assign-

ment of rents of the Property shall terminate when the debt secured by the Security Instrument is pald in full.

6860% e

G. CROSS-DEFAULY PROVISION. Borrower's default cr breach under any (1ot or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke ary ¢l the remedies permitted by the

Security Instrument. l

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

4 |
Zileil (3 Moo aAnre X seah |
|

NORBERT BLANCHARD “Borrower

?
.M' Ses]
SHIRLEY ;. ELANéBARDaHIS WIFE BoSrwn:

(seat ! .
|
]

RECORD AND RETURN TO:

BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
4740 WEST 95TH STREET

OAR LAWN, ILLINOIS 60453

ATTN: ADRIENNE OROFINO

Form 3170 188

MULTISTATE -4 FAMILY RIOER — Fannie Mae/Freddie Maz Unllorm insrwment
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