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h rCHOMENDOD 1L 604 MORTGAGE aanm i S
T THIS MORTOAGE (“'Seturity tnstmmenl“} isgivenon " ﬁuguf" oo 'l'Hh. 1‘?86
The mortgagor is . D e

CJACK WONG JRC AND MARY JDANN UONG,  HIS WIFE

: ('*Borrower'"), This Security lnstrument is given ey MARGARE’ITEN &
COMPANY, INC., a r:o'uorat-on ‘which is organized and existing under the laws of the. state of. New Jerwy. and whose
address is 280 Maple Street, PaY) Ambaoy, New Jersey 08862 (”Lender"} S o
Borrower owes Lender the princizai-um of
Fifty-Elght Thousand, (Thrvee Hundred an rJ 01!/19()
Tatlars (U.S. $ He, 360,00 ). This deb: is e\ridenced by
Borrower’s note dated the same date as tiils Sccurity Tnstrument {**Note™), which provides for monthly paymems. with the full
debt, if not paid eariier, due and payol= September 1st, - 2036 . This Security: Instrument
secures to Lender: (a) the repayment of the .u:bt evidenced by the Note, with interest, and all renewals,: extensions. and
modifications; (b) the payment of all other sims, with intcrest. advanced under paragraph 7 to protect the secm'ity of this
Security Instrumem; and (c) the performance ot Forrower’s covenants and agreements under thig: Security Inatrument and the
Note. For this purpose. Borrower does hereby moiigage, grant and convey to Lender the. fol[owlnz described property iocated
in ["[j[jh e veo County, [linois:
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TOGETdBR WITH all the improvcmems now or herealter erccted on the property, nnd tll mements. rlghts,
appurienances, rents, rovalties, mineral; oil and gas rights and profits, water rights and stock and all ﬁxlures now or hereafter
a part of the property, All replacements and additions shall also be covered by this Security lnstmmem MI of the l‘oresoing s
referred to In this Security Instrument as the '*Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate. hcrehy cmweyed, and has thc rlsht tu
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record,
Borrower wavrants und will defend generally the title to the Property against all claims and demands, subject to ariv
encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniforin covenants with limited
variations by Jurlsdiction to constitute & uniform security Insirument covering real property,

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT .
1L.-709 {Rev. 7/84) Repluces 1L-703 Forai 3014 12/83
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UNIFORM COVYENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principsi and Intevent; Prepayment and Late Charges. Borrower shall promptly: pay. when due lhe princlpui of snd’ In-
terest on the debt evidenced by the Note and any prepayment and lale charges due under the Note. . .

2. Funds lor Taxes awd Insurance. Subject 10 applicable law or to a writlen waiver by Lender, Bormwer shlll puy lo Lender on 1he d:y
monthly payments are due under the Note, until the Note is pald' in full, 2 sum (*'Funds'’) cqualto one-twelfth of: (a) yearly taxes and
asseasmienis which may atiain priority over this Security Instrument; (b) yearly leasehold payments or ground rents onthe Property, if any; (c)
yearly hazard Insurance premiums; and (d) yearly mortgage insurance premiums, if any, These items are ealled "mmw ltems." Lender may
ostimate the Funds due on the basis of current data and reasonable estimates of future escrow items, i

The Funds shall be held in-an instituiion. ihe deposits or accounts of which-are insured or guaranteed by & Iederal or state-agency {in-
cluding Lender if Lender is such an institution). Lender shall apply the Funds Lo pay the escrow items, Lender may not charge for holding and
applying the Funds, analyzing the accaunt or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
Inw permits Lender to make such-& charge: Borrower and Lender may agree in writing that interest shall be paid:on the Funds, Unleu an
agreement is made or applicable law requires interest to be paid, Lender shiall net be required to pay Borrower any interest or earnings on the
Funds, Lender shall glve to Borrower, without charge, an annual accounting of the Funds showing credits rnd debits to the Funds and the
purpose for which each dabit (o the Funds was made. The Funds rre pledged as additionul security for the sums secured by this Security In-
strument. .

I the amount of 1.0 Funds held by Lender, together with the future monthly payments of Funds payable prior to the duc dates of the
escrow ftems, shall erioed the amount required to pay the escrow liems when due, the excess shall be, at Borrower's option, either promptly
repaid to Barrower or crer’ited to Borrower on monthly payments of Funds, If the amount of the Funds held by Lender Is not sufficient (o

pay the escrow ltems wheoa duc, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments asre-
quired by Lender,

Upon payment in full of 2}l Jums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
L.ender. If under paragraph 19 e croperty is sold or acquired by Lender, Lender shall apply, no {ater than immediately prior to the saje of .
the Property or its scquisition by Liarler, any Funds held by Lender at the time of application as a credjt agninst the sums secured by this
Security Instrument,

3, Application of Payments. Unpl:ss apolicable law provides otherwise, all payments received by Lender under paragrapghs. ! and 2 ghgil
be applied: first, to late charges due var <¢ the Note; second, to prepayment charges due under the Note; third, to amounts paylhl,e nnd:r
paragraph 2; fourth, to interest due; and las’, ;o principal due, .

4, ; Liews. Borrower shall pay w1l 74> ’s, assessments, charges, fines and impositions attyibutable to the Property which mli}.nt—
tain priority over this Securlty Instrument, and 'caschold payments or ground rents, if any. Borrower shall:pay these obligations in the
ner provided in paragraph 2, or if not paid in that mwanmr, Porrower shall pay them on time directly to the person owed payment. Borro cr'
shall promptly furnish to Lender all natices of amcunts to be paid under this paragraph, If Borrower mlkes thesc payments direclly.
rower shall promptly furnish to Lender receipts eviden iny the payments.

Borrower shall promptly discharge any lien which hos'priority over this Security Instrument unless Borrower' {n) agrees in writing to thc
payment of the obligation secured by the lien in a manner (cc”prable to Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the llen in, legal proceedings which in the Lende: i Gpinion operste.to prevent the enforcement of the Hen or forfeiture of any
part of the Praperty; or (<) secures from the hoider of the lien an agr-2ment satisfactory 10 Lender subordinating the llen to this Security In-
strument, If Lender determines that any part of the Property is stbjec Lo & Hen which may atain priority over this Security Instrumen,
Lender may give Borrower » notice identilying the lien. Borrower thajl <atis{y the lien or iake one or more-of the actions set forth above
within 10 days of the glving of notice.

3, Hazard Inswrancs. Borrower shall keep the improvements now cxlsting or hereafter erected on the Propcrty ‘Insured against toss by
fire, hazards included within the term **extended coverage'* and any other hrige: As'far which Lender requires insurance. This insurance shall
be maintained in the smounts and for the perlods that Lender requires, The fisurince carsier providing the imurlnce shiall be chosen by Bor-
rower subject to Lender’s approvai which shall not be unreasonably withheld:

Al insurance policies and renewals shall be acceptabie to Lender and shall ivh:dea staniard monnue clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give 7o Lender all recelpta-of.pald, premlums and renewal
notices, In the event of {oss, Borrower shail give prompt notlee to the insurance carrie” and Lender, Lender may make proof of, loxs if not
muade promptly by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be‘azailéd to nacominn or ‘répalr of the Property
damaged, If the restoration or repair is cconosnicaily feasible and Leader’s securlty is nut iesiensd, I the restoration or repair is nol
economically feasible or Lender’s security wauld be lessencd, the insurance proceeds shall be applied tothe sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons.the Fer pery, or dau ot anawer - within: 30 days
& notice from Leénder that the insurance carrier has offercd to scttle a claim, then Lender may collecy iht 1surance pmcccds. Lender may us¢
the proceeds to repair or restore the Property or 1o pay sums secured by this Securlty Instrument, whetoe nr nofthen’ dua The 30-day period
will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shal! nor extend or postpone the due
date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of the payments, If unuce rarzgraph 19 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage fo the Propeicy prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 10 the peqris'icn,

6. Preservation and Mainienance of Property! Lesseholds. Borrower shall not destroy, damage or substantia'lv change the l‘ropeny.
allow the Properiy to deteriorate or commit waste, If this Security Instrument is on a leasehoeld, Borrower shall comply (wi¢). the provislons of
the lease, and if Borrower acquires fee title to the Property, the leasehoid and lee title shall not merge unless Lender agrees to the merger in
writing.

7+ Protection of Lender's Rights in the Property: Mortigage lnsunnee. If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there I3 a legal proceeding that mny significantly affect Lender's rights In the Property (such as a pro-
ceeding in bankruptey, protmte, for condemnation or to eriforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Leader's rights in the Property, Lender's actions may Include.paying‘any sums secured by & lien
which has priority over this Security Instrument, appearing in court, paying reasonable atiorneys’ fees and entéring on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amoints disbursed by Lender under this paragraph 7 shall become additional debit of Borrower secured by this Security Instrument,
UInless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lenler required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premlums reguired 1o maintain the insurance in effect untll such time as the requirement for the Insurance terminates in accordance with Bor-
rower’s and Lender’s written agreement or applicable law. :

8. Inspection. Lender or its sgent may maXe reasonable entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior to an Inspection specifying rcasonable cause for the inspection.

9. Condemnntlon. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Praperty, or for conveyance in liew of condemnation, are hereby assigned and shail be paid to Lender.

In the event of & total taking of the Property, the proceeds shail be-applied {0 the sums secured by this Security Instrument, whether or
1ot then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless. Bgr:??{ i‘? L,e}dcr mh:rwisc aAgrec
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