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19, Acceloration; . Lender sh=ll give notice to Borrower prior 1o acceleration following Borrower's

breach of any covenant or agreement in thia Security Instrument (but not prior 10 acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shali specify: (x) the defauit; (b} the action required to cure the
default; (¢} i date, not lees than 30 days from the date the notice Is given to Borrower, by which the defanit must be cured;
sl (d) that faflirs to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instriment, foreciosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the rigit to reiastate afier scceleration and the right to assert in the foreclosure proceeding the noa-
existence of & defanit or dny other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or
before the date specified in the notice, Lender at ita option may require immediate payment in full of oll sums secured by
this Securily Instrémest without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender thall be entitled ta collect all expenses incurred in pursuing the remedies provided in this paragraph 19, incinding,
but Aot limited to, reasonable attorneys’ feea and costs of title evidence. ' .
20, Lendér In Possasslon, Upon acceleration under paragraph 19 or abandonment of the Property and 21 any lime
prior to the expiration’ of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to colfect the rents of
the Property inciuding those past due. Any rents collected by Lender or the receiver shall be applicd first to payment of the
costs of menagement of the Property and collection of rents, including, but not limited to, recciver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument. - ; .
S 2N febeies Upon peyment of all stims secured by this Security-Instrumient; Lender shall releast this Security
Insirument without charge 10 Borrower. Borrower shalt pay any recordation costs. o ' o

22, Walver S Homestead, Borrower waives all right of homestead exemption in the Property. - ‘

.. 23, Ridé o to this Security Instrement. If one or more riders are executed by Borrower and recorded together with
this Security Instrwr.<at, the covenants and agreersents of each such rides shall be incorporated into and shall amend and. -
supplement the coveimts and agreements of this Security Instrument as if the rider(s) were a 'part of this Security -

S Instrement. {Chook uxzsble box(es)) | S i Rt
T T} Adjustabile Lssi Dider {C1 Condominium Rider ] 24 Family Rider Ve

[]Gndu-ud _l‘uymmt Voder {3 Planned Unit Development Rider |
[ Orhertsy fapecifyl
. ‘, Bv SIGNMBBM,W« m and agrees to the wrms and covensnis: eonumed.xz this. Security
Instrunsent and in any rider(s) executed by Porro ver and recorded with it. I - : :
. s . '\ . Cen ; R . ‘ Ar . . . . . )
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1. Paymeat of Principal and Interest; Prepayment and Late Charges, rovgr shLll p?omp(fy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funda for Taxes and Insurance. Subject to applicable Jaw or 10 a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equat to
one-twellth of: (a) yearly taxes and assessments which may attuin priority over this Security Instcument; (b) yearly
leasehold payments or smund rents on the Properly, if any; (c) yearly hazard insurance premiums; and {(d) yearly
mortgage insurance premiums, if any. These items are calied “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be keld in an institution the deposits or accounts of which are insured or guaranteed bya federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding aud applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicabie law
requires interest 10 be pald. Lender shall not be required to pay Borrawer any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Fuuds showing credits and debits to the Funds and the
purpaose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securitv Instrument.

I the amount of the Funds held by Lender, together with the future monthly paymcms of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fairds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessai .o make up the deficiency in one or more payments as required by Lender,

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediaicly piioric the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ax a eredi’ agr =t the sums secured by this Securily Instrument.

3. Application of Fogments.  Unless applicable law provides otherwise, all payments rececived by Lender under
paragraphs 1 and 2 shall be #,4pli d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vader paragraph 2; fourth, 1o interest due; and last, to principal due,

4, Tharges; Liens, Poiower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prioritv over this Security Instrument, and leaschold payments or ground rents, if any.
Barrower shall pay these obligations {='th.c manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owerlpayment. Borrower shall promptly furnish to Lender all natices of amounts
10 be paid under this paragraph. If Borrov er makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shal) promptly discharge any liea which has priority over this Security Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation rect red by the Jien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of v~ Yen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures fram the holder of the lien an
agreement satisfacmry to Lender subordinating the lien to thiv Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain prioritv_over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (ke one or more of the actions se1 forth above wuhm 10 days
of the giving of notice.

S, Hazerd Insurance., Borrower shall keep the improveiazais now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extendel raverage' and any other hazards for which Lender
requircs tnsurance. This insurance shall be maintained in the amouats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow=? Subject to Lender's npproval which shali not be
unrenscnably withheld.

All insurance policies and renewals shull be acceptable to Lender and sh include a standard mortgage clause.
Lender shall have the rlght 10 hold the policies and renewals, If Lender requirer; Zurrower shall promptly give to Lender
all receipts of pald premiums and renewa! notices. In the event of loss, Borrower thiil zive promgt notice to the imurunce
carrier and Lender, Lender may make proof of loss if not made promptly by Borrowe:.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shul! be applied to restoration or repair
of the Property damsged, if the restoration or repair is economicnlly feasible and Lender’s st cunty is not lessened, If the
restoration or repair is not economically fersible or Lender's security would be lessened, itic instrance procceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xcess pmd 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tv.e'asurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procred. lo repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy ¢ ~~¢nf.‘ui will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiiiriot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Malntenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaseheld,
Barrower shail comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property; Mortgage Insurance, If Borrower fails to perform the
covenunis and agreements contained in this Security [nstrumcm, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, uppeanng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower sceured by this
Security Instrument. Unleas Borrower nnd Lender agree 1o other terms of payment, these amounts shall bear interast from
the date of disburiement at the Note rate and shall be payable, with interest, npon nol ice {rom Lcndcr 1o Borrower

requesting payment.
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