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National Home Financing Corporation

{Space Above This Line For Recarding Data)

MORTGAGE

THISMORTGAGE (“Security Instrument”} is given on .......... AMBMEL L FEBVETED e erenissanren .
19.86.... Thd morigagor is ... Bphex k., B..Gratzl..and. Angelica. Ju..Gratzl, . Busband. .and. Wife ...
e . ("Borrower™}. This Security Ins!mmcm isgivento..

Nat iunul .lluuu ..1 i.unnc.lug, Cnnporn.t b erereeseressresssereesesesssmsseseseseeensestesserere s , whichis nrsanucd and cxtsung
under the laws of ... 46 Tho State..of  JLIdR0E & oo, and whouc NAUIESS 6 1ot
?.99...Ronse.v.al.t..4;b Glen. Ellyo,.L} l.inois 603,31 NI O AN ORI A SRR g SR ("Lcndcr").
Borrower owes Lender the vrvnupal sum of ... Sixty..ning., Fhouannd,.and. 00/ 100 nmn s TR
i e B e et R R e —--—-—--Doliars (U.S. 5..69.,0G0..00............). This debt lscwdcnccd by Borrow:r s nole
dated the sume date as this Scevity Instrumem (MNote™), whu.h prowdcs f'or monthly payments, with the full debt, if not
paid earlier, due and paynble en 7, ~August..l.,..2016.. e This Security Instrument
secures 1o Lender: {a) the repaymw( )f lhe debt cv:da.nu:d by lhc Nole. wuh mtercst, and all renewals, extensions and
modifications; (b) the payment of mi-ottor sums, with interest, advanced under paragraph 7 1o protect the security of this
Sccurity Instrument; and (c) the performarzcof Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose. Borrower doc; hercby murtgagc granl and convcy to Lender the l’ollowmg described property
VT, ) | AT ... County, Illinois:

%

NOTE IDENTIFIED

1oeBLed IN e s e

LOT 15 IN BLOCK 217 IN THE HICHLANDG WEST AT HOFPFMAN RSTATES XXV, BEING A SUBDIVISION
OF PART OF FRAGTIONAL SEOTION 5 AND PLRT OF THE WEST ) OF THE NORTH EAST % OF SECTION
8, TOWNSHIP 41 NORTH, RANGE 10 EAST OF “TPE, THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOT REGISTERED IN THE OFFICE OF TAZ REGISTRAR OF THE TITLES OF COOK COUNTY

ILLINOIS, ON MAY 9, 1967 AS DOCUMENT 23235104

PERMANENT TAX NUMBER: 07-05-209-015-0000 %

£
Nottingham i

which has the addressof ..o JASE mmg)‘esxu”
{rae

filinois i BRI e (CProperty Address™);
[Zip Code)

o BOffoan. Eskates.....o.... ,
[City}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
herenfter n part of the property, All replacements and #dditions shall also be covered by 1his Sccurity Instrument. Al of the
faregoing is refersed 10 in this Security Instrument as the “Praperty.”

BORROWER COVENANTS (hut Horrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants pnd will defend generally the title to the Proputy against nl) clnims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenastts for national nse and non-uniform covenants w:th
_ Emutcd vanmmns by jmxsdlcnon 10 Lnnsmutcaumform sccumy instrugsent covcrmg rcalpropcny. L
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1. Payment of 1weipnFaimi~inferest; Prip cht'and e 5= Bhrrowdr s ull'ésromi)lly puy when due

the principal of and intercst on the debt evidenced by the Note and any prepanyment and late charges due under the Note.

2. Funds for Taxes and Ensurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
lenschotd payments or ground rents on the Property, if any; (¢) yearly hazard insurance premivms; and (d) yearly
mortgage insuranee premiums, if any. These items are called “eserow items.” Lender may estitnate the Funds due on the
basis of current duta and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, vnless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pny Borrower nny interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annunl accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit 10 the Funds was murde. The Funds are pledged as acdtitionnl securily for the sums sccured by
this Sccurity Instrumemt,

If the amouni of the Funds held by Lender, together with 1he future monthly payments of Funds payable prior to
the due dates of the escrow items, shatll exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neces ar to make up the deficiency in one or more payments as required by Lender.

Upcn payaent in full of all sums secured by this Security Instrument, Lender shall proinptly refund to Borrower
any Funds held'oy Tender, If under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later
than immedintely priosto the sale of the Property or its acquisition by Lender, any Funds held by Lender ut the time of
application as a cred!t againsl the sums secured by this Security Instrument.

3. Application ¢ 1 Bayments, Unless applicable law provides otherwise, nil payments received by Lender under
paragraphs 1 and 2 shall Ge {pplicd: first, to Inte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payurie ander puragraph 2; fourth, to interest due; and last, to principal due.

4, Charges: Liens, Bhriower shall pay all taxes, nssessments, charges, fines and impositions altributable to the
Property which may attain priorit;-over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligatiois i *7ie manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persen owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be puid under this paragraph. If Borrgwer makes these pnyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge aiy Vien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatior. scoured by the lien in o manner neceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement-i 2ae lien in, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of iiny part of the Property; or (c) secures from the holder of the licn an
agreement s.'isfactory to Lender subordinating the lienio tiis Security Instrument, 1f Lender determines that any part of
the Propei:; s subject to a lien which may sttain pricrity over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien o1/ 1a)ie one or more of the actions set forth above within 10 days
of the giving of notice.

S, Huzard Insurance.  Borrower shall keep the impravépients now existing or hiereafter erected on the Property
insured ngninst Joss by Are, hnzards included within the term “extenged covernge” and any other hazards for which Lender
requires insurnnce. This insurance shall be maintnined in the amaurits and for the periods that Lender requires, The
insurance cacrier providing the insurance shall be chosen by Borrows:r"subject te Lendes's approval which shall not be
unreasonably withheld,

All insurance policies and rencwals shall be scceptable to Lender and shall include a-standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requircs, Borrower shall promptly give to Lender
all receipls of puid premiums und renewnl notices. In the event of loss, Borrowdr 2iall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrovier,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds tani Ue applied to restoralion or repair
of the Property damaged, if the restoration or repuir is economically feasible and Lendels security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then due, with an; exuess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender vhat/¢hs insurance carrier has
offered 10 settle a claim, then Lender may collect the insurnnee procecds. Lender may use the precesiisto repair or restore
the Property or 1o pay sums secured by this Security Instrument, shether or not then due. The 50/day period will begin
when the notice is given, .

Unless Lender nnd Borrower otherwise ngree in writing, any application of proceeds to principia sonll nat extend or
postpone the due date of the monthly payments referred to in purngraphs 1 and 2 or change the amount o the paymems. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Prescrvation nnd Maintenance of Property; Leascholds,  Borrower shatl not destroy, dumage or substantially
change the Property, nilow the Property to deteriorate or commit waste. If this Security Insirument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenunts and ngreements conlained in this Security Instrument, or there is 1 Jegal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankrupicy, probate, for condemnalion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Leader's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, nppearing in court, paying rensonable attorneys® fees and entering on the Property (o make repairs. Although
Lender may take uction under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become acidilional debt of Borrower secured by this
-Securily Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
thie date of disbursement at the Note rate nnd shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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If Lender required mortgage insurnnce as & condition of making the Jonn secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurnnce terminates in necordance with Borrower's nnd Lender’s written agreement or applicable Jaw,

8. Inspection.  Lender or its agent may make rensonable ¢niries vpon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveynnce in licu of condemnation, are hereby
nssigned and shall be paid te Lender.,

In the event of' o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of s partial tuking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums securcd by this Secirity instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the Iaking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.
If the Property is abandoned by Borrower, or if, nfter notice by Lender to Borrower that the condemnor offers to

make an award or seltle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender ivauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the swns selured by this Security Instrument, whether or not then due.

Unless Lepder and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the duc dnic of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borroiver Mot Released; Forberrance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriz:.tion of the sums secured by this Security Instrument granled by Lender {o any successor in
interest of Borrower sha'i not operate 1o refease the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borszwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shull not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Poiud; Joint and Several Liability; Co-signers, The covenants and agreements of
this Sceurity Instrument shall bind an benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covennnts and ag eements shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: faLis co-signing this Security Instrument anly 1o mortgnge, grant and convey
that Borrower's interest in the Property unddr the terms of this Security Instrument; (b) is not personalily obligated to pay
the sums secured by this Security Instrument; gaa (¢ agrees that Lender and any other Borcower may agree to extend,
modify, forbear or make any accommodations wii regard to the terms of this Security Insirument or the Note without
that Barrower's consent.

12, Loan Charges., If the loan secured by thisSecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in
connection with the toan exceed the permitted limits, then: o) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) «ny suns already collected from Borrower which exceeded
permitted Hmits will be refunded to Borrower. Lender may cizioic to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refizarireduces principal, the reduction will be Ireated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. I cnactment/'or expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforcenble according to its terms, Lender, at its option,

may require immediate payment in full of all sums secured by this Secuiity Fustrument and may invoke any remedies -+

permitted by paragraph 19, IF Lender exercises this option, Lender shall wake tiesieps specified in the second paragraph of
paragraph 17, :

14, Notices. Any notice to Borrower provided for in this Security Instruineri shall be given by delivering it orby ..

muiling it by first class mail unless applicable law requires use of another method. The notice shall be directedto the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notize to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or 1znde: when given as provided
in this paragraph,

18. Governing Law; Scverabllity,  This Security Instrument shall be governed by fede/alwuw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secv:it; Instroment o. the.
Note conflicts with applicable law, such conflict shall not affcet other provisions of this Sccurity Initrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity InsUument and the
Note are declared to be severnble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17. Trunsfer of the Property or a Henefieial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred {or if n beneficinl interest in Borrower is suld or iransferred nnd Borrower is not a natural
prerson} withoul Lender's prior written consent, Lender may, at its option, require immediate pnyment in full of all sums
secured by this Security Instrument, However, this option shal) not be exercised by Lender iff exercise is prohibited by
federal lnw as of the date of this Security [nstrumem,

IT Lender excercises this option, Lender shall give Borrower nolice of acceleration. ‘The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapirntion of this period, Lender may invoke any
remedies permitted by this Securlty Instroment without further notice or demand on Borrower.

1B. Borrower’s Right to Reinstate.  IF Borrower meets certain conditions, Borrower shall have the right 10 have
enfarcement of this Security Instrument discontinued at any lime prior to the earlier of: (u) § days {or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to eny power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) prys Lender all sums which then would be due under this Security Instrument and the Note had ro accelerntion
occurred; (b) cures any default of uny other covenants or agreements; (€) pays all expenses incurred in enforcing this
Security Instruwmaent, including, but not mited W, reasonnble mtoemeys' Fees; and (0) 1nkes such action as Lender may
reasonnbly require to assure that the lien of this Security Instrumem, Lender’s rights in the Property and Borrower's

Ve2obsee

obligntiup 1o pay thg sums secured by.-this Security. Instrument shall- continus-unchanged.. Upon - reinstatement. by,
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19. Accelerntion; Remedles, Tenler shall "givt™ndtice fo~ »*0 i neceterntton fﬂllnwing Borrower's

* breach-of any covenant or agreement in this Security Instrument (but not prior to neceleration under paragraphs 13 and 17
unless applicable law provides vtherwlse), The notice shall specily: (a) the default; (1) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given te Borrower, by which the defrult must be cured;
and () that Tnilure to cure the default on or before the date specificd in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
fnform Borrower of the vight to relnstate after acceleration nnid the right 1o assert in the foreclusure proceeding the non-
exlstence of a default or uny ather defense of Norrower (o necelerntion and foreclosure. IF the default Is not cured on or
befnre the date specified in the notice, Lender at its option may require immediate payment in full of a1l sums sccured by
this Securlty Instrument without further demand and may foreclose this Sccurity Instrument by judicial procceding.
Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided In this paragraph 19, including,
but not limited to, rensonable attorncys' fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or sbandonment of the Property and at any time
prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed recciver) shall be entitled to enter upon, take passession of and manage the Property and to collect the rents of
the Property including those past due. Any remts collecied by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limiled to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums sccured by this Seeurity Instrument.

21, Relense. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall releasc this Sccurity
Instrument without eharge lo Borrower. Borrower shall pay any recordation costs,

22, Walyvor of Homestead, Borrower waives all right of homestead exemption in the Property.

23, Ridev</o this Securlty Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrment, the covenants and agreements of each such rider shall be incorporaled into and shall amend and
supplement the corenints and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check ayriicable bor{es)]

[} Adjustable 2412 Rider [} Condominium Rider [(J 2-4 Family Rider

[[] Graduated Paymzin, Rider ] Planned Unit Development Rider
] Other(s) [specify)

By SIGNING BELOW, Boriaveraccepts and agrees to the terms and covenants conlnincwhis Security

Instrument and in any rider(s) executed by Borrower and recorded wi_[,h}it. ” /
' ' /.;;" :f £
g e R e { Seal
5 (Seal)

‘Robert E. Gragzl i —Rorcower

. P
- ) e /"'l -
..(.’.L’ar adncm.....(_.,}{%. d chX’;‘Z...L..................(ScaI)
Anp{i

lica L. Gratzl —Barrzwer
[Space Below This Line Far Acknowledgment]

STATE OF L«Cf, :‘1’(@{—1‘.%:‘;'1........... ]SS

COUNTY OF ... i000vr®S ’.&.......u...

PR MNP 4(’ ¥ A ‘?”‘-‘.O . ., & Notgry Publjc fl‘or | %ﬂnd state,; do hercby certify that
GPMW prﬁ.%ﬁz.« 3 .&IP(.}, £ «agldl’ personally appeared

bging informed of the conlents of the foregoing insttument,

before me and is (are) known or proved to me to be the person(s) wh
free and voluntary ect and deed and that |

have execuied snme, and acknowledged sald instrument to be 9 S L T
(his, bher, their)

: 7
aaas Zi:j 5 excciited sajd instrument for the purposes nnd uses therein set forth.
(be, she, they)

Witness my hand and official seal this, ..., 04 ‘e

My Commission Rxplra:v} ZZJ‘-"; it W
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