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840 South Cak Park Avenue
Oak Park, Illinois 60304

3540345

{Space Above This Line Fur Recording Dats)

MORTGAGE

THIS MORTGAGE (“Securtiy ln‘-lrmuu:l") is given on
19.B6.. 'lhcmurlungor is Patrick. ... Bl:ie’l‘h. a.bachelor.and. Dennis. R.. Sims,..a. bachelor.
. L. N . (""Borrower'). This Securily Instrument is given 1o,

, which is urgnnlzed and exlsung
under the luws of .4, , and whose address s |

840..South..Gak.. %ark. Awsm.le, Oak.Park,..Illinoig.. 60304, ..o (“Lendcr")

Borrowcr owes Lender the principal sum of ,.Sixty. Thousand., and, NO/10D == e rr st rrert rirverrerrr SN
Dollars (U.5. $68.:000,00, “h This debt is evidenced by Borrower's note
dated thc same dale as this Jecocity Instrument (*'Note"), which provudca I'nr monthly payments, with the full debt, if not
paid enrlier, due and payable on . iaagus This Security Instrument
secures to Lender: (n) the repaymen? of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment o' all other sums, with interest, advanced under paragraph 7 1o pratect the security of 1his

Security Instrument; and () the perfolmynee of Borrower's covenants and agreements under this Security Instrument and
the Note. For this paé%?{sc Borrower doew hereby morlgage, grant and convey te Lender the following deseribed property
LoCited I T R N e e e R R e e et oy County, 1linois:

Iot 7 in Block 3 of Subdivision ol West ¥ of SOLHIEASP*‘ of the Southeast %
of Section 13 Township 39 North, ...r.u,e 12, Bast of the Third Pra.nc:.pal Meridian,

In Cook County, Illinois.

Permanent Index ¥ 15—13-423-008-0000‘}

v k113 South. Clrele. Avenue.............. o e ARG, Pax‘k

which his the address uf .
{Street}

tlinois ... GOLI0. e, C'Property Address™);
| Zip Godel

TOGEER WITH all the improvements now or hereafter erccted on the property, and sll easements, rights,
appurienences, renls, royalties, mineral, il and gas rights and profits, water rights and stock and all fixtures now or
hereafier a par of the property. All replacements and additions shall nlso be covered by this Security Instrument. Allof the
foregoing s referred 10 in this Security Instruinent as the " Property. . .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed wnd has the right 1o
morigage, grant and convey the Property and tha) the Property is unencumbered, escept for encumbrances of record.
Borrewer warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
ancumbrances of record,

TS SECURITY INSTRUMENT combines uniturm cayenants Tor national use and non-uniform covenunts with
Hited varintions by jurisdiction 1o constitute o uniform sceur m mstrument covering real property, -

HLLINDIS —single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BFC FORMY SLRAVIGE, IMG. ADDISUN, i1 60107
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1. Payment of Principa) and Interest; Prepayment and Late Charges. Borruwu slu promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender; Borrower shadl pay
to Leader on the tay monthly payments are doe under the Note, untit the Note is paid in Tull, a sup C'Funds™) equal to
one-twelfth oft {a) yeurly taxes uncd assessments which may sliain priority over this Security Instrument; (b) yenrly
leaschold puyments or ground reuls on the Property, il any; () yearly hazerd insurance premjums; and (<) yearly
mortgnage insurance premiums, il any. These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current data und reasonable estimates of future escrow iter .

The Funds sha)l be held in an institution the deposits or secounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items,
Lender may not charge Tor holding and npplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a chorge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest {0 be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting ol the Funds showing credits and debits to the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional seeurity for the sums secured by
this Security Instrument.

1F the nmount of the Funds held by Lender, together with the future monthly payiments of Funds payable prior to
the due dales of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either pramptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Friads held by Lender is not sulficient to pay the escrow lems when due, Borrower shall puy to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paym<nt in full of nll sums secured by this Sccurily Instrument, Lender shall promply refund to Borrower
uny Funds held by Lender. If under puragraph 19 the Property is sokl or sacquired by Lender, Lender shall apply, no later
than immedintely prize 75 the sale of the Property or its ncquisition by Lender, any Funds held by Lender ot the time of
application as a creditagaiost the sums secured by this Security Instrument,

3. Appllcation of I“wyments. Unless applicable lanw provides otherwise, all payments received by lender under
paragraphs | and 2 shiould be coplied; first to amounts payable under paragraph 2; second 1o imerest; and last 1o
principal.

4. Charges; Liens. Boruwer shall pay all taxes, assessments, charges, fines and impositions atsributable 1o the
Property which may atinin priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations (v4b 2 muanner provided in paragraph 2, or if not paid in that munner, Borrower shall’
pay them on time directly to the personowed-nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parageaph. If Borrow(r makes these payments direetly, Boreower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge anylier, which has pnoraly over this Sccurily Instrument unless Borrower: (o)
agrees in writing 1o the payment of the obligation sicu-esd by the Jicn in a manner neceptable 1o Lender; (b) comests in good
trith the lien by, or defends ngainst enforcement olio< Lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the licn or forfeiture of any part.of the Property; or (¢} secures from the holder of the lien an
agreement satisfnctory to Lender subordinating the lien to/this Security Instrument. If Lender determines thal any part of
the Property is subjeet to a lien which may atinin priorive_over this Security Instroment, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the tien or tike one or more of the actiois set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvesiedis now cxisiing or hereafter erected on the Property
insured aguimt loss by fire, hazards included within the term “extendes coverage” and any other hazards for which Lender
requ:res insurance. This insurance shall be maintained in the amoudts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsr/subjecet 10 Lender’s upproval which shall not he
unrmmmubly withheld.

All insurance policies and renewnls shull be acceptable to Lender and she ‘l include o standard morigage clause.
Lender shall huve the right to hold the policies and renewals. I Lender requires; Rorrower shall promiptly give to Lender
il receipts of puid premiums and renewal notices, In the event of loss, Borrower s‘uul zive prompt nolice 1o the insurance
carrier nnd Lender. Lender may make proof of loss if not made promptly by Borrowe..

Unless Lender and Borrower oltherwise ngree in writing, insurance proceeds shail be upplud 10 restoration o repair
of the Propt.rty dunmge:d if the restorntion or repair is uomnnu.i!lly feusible and Lender!s \f.cunly is not fessened. If the
restoration or repair is not cconomically feasible or Lender's security woukl be lessened, vhie in=ivance proceeds shall be
wpplied to the sums secured by this Securily Instrument, whether or not then due, with any (xces: pnid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thaitfie insurance carrier has
offered 1o settle a clnim, then Lender may collect the insurance proceeds. Lender may use the procceds. (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duv-period will begin
when the notice is given.

Uuntess Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shiliziot extend or
postpane the duc date of the monthly puyments referred to in purngraphs 1 and 2 or change the amount of the payments, I
undler paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poticies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
chunge the Property, allow the Property to deteriorale ar commit waste. If this Securily Instrument is on a leasehold,
Borrower shalt comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of L.ender's Rights in the Property; Mortgage Insurance, I Dorrower fails to perform the
covenants and ngreements contained in this Security Instrument, or there is n legal proceeding that may significantly affect
Lender’s rights in the Property (such ns o proceeding in bunkruptcy, probate, lor condemnation or to enforce Jaws or
regulations}), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this Security
Instrument, nppeunug in court, paying reasonable attorneys’ fees and entering on the Property 10 mnkc repairs. Although
Lender may take action under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the dnte of disbursement m the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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