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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Capa)

THIS ADJUSTABLE RATE RIDER is made this .8TH.. day of ...8HGUE e 19 0 88 and is
incorporated into und shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) 1o secure Borrower's Adjustable
Rate Note {the “Note”) t0...EROSRREC .  ERDERAL. SAVINGS. . BANK. ..o e eerirrirrassssssssscsssssesseserssessesesssesssssee

ceresrmsnenvnnnnremsesonnnes (Uhe “Lender™) of the same date and covering the property described in

iha Sccunty lnslrumenl and located at:

e b 202 QAKNAAD 4. M T PROSPECT . IL. BOOS Berscrneccrnistins s orsssrsssesseestsasssesserssssosens
{Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONA!. COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender fvithe* covenant and agree as follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES

The Note provides For in initial interest rate of ....... 81 Q0%%. The Nute provides for changes in the interest rate and the
monthly payments, us fai'ows:

4. INTEREST RAIE 47D MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will paly 7aay change on the first day of .. v 19......87and on that day
every 12ih month thercalter. . F.ach date on which my interest rate could change is called a “Change Date.™

{B) The Index

Beginning with the first Change “ate, my inlerest rate will be bascd on an Index. The “Index” is the weekly
average yicld on United States Treasury socurities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board, The most recent ladex figure available as of the date 45 days before each Change Date is called
the “Current Index,”

If the Index is no longer available, the Ncie Helder will choose a new index which is based upon comparable
information. The Note Holder will give me notice >f-this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holdc gnll calculate my new interest rate by adding .o B

e e PEFCENLAGE POINts (22229.%) 1o 2nc Current Index. The Note Holder will then round thc
reeult of this addmon to the nearest one-cighth of one percentuge ponm (0.125%). Subject Lo the limils stated in Section
4(D) below, this rounded amount will be my new interest ralcun%il the next Change Date.

The Note Holder will then determine the amount of the montiil; payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in fu!l sn.the maturity date at my new interest rate in
substantinlly equal payments. The result of this calculation will be'vne nev=amount of my monthly payment.

(D) Limits on Interest Rate Changes

Theinterest rate | am required to pay at the first Change Date will not be grea’zr than ... .3 Q..000Q....% or less than

£-000.-%. Thereafter, my interest rate will never be incrensed or decreased en any single Change. Date by more

than two percentage points (2.0%) from the rate of interest | have been paying fo! the preceding twelve months. My

interest rate will never be greater than ..3.3...006-%.
(E) Effective Date of Changes

-

My new interest rate will become effeclive on each Change Date. 1 will pny the amount of 7ay vew monthly payment e

beginning on the first monthly payment date afier the Change Dale until the amount of my ton?al;. payment changes - e

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intcrest rate and.the amount ~i"my monthly
payment before the effective date of any change. The notice will include information required by law to b g«ven me and
also the title and telephone number of o person who will answer any question 1 may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propcrty orany interestinitis
sold or transferred {or if n beneficial interest in Borrower is sold or transferred and. Borrower is not a natural person),
without Lender's prior wrilten consent, Lender may, at its oplion, require immediate paymcm in full of ali sums. sec.ured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
gs of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the inlended transferee as if a new loan were being made
to the transferee; and (b} Lender reasonably determines that Lender’s security will. not. be. lmpalred by the ican
assumpnon and thut lhe risk of a breach of any covenant or agreement in this Security Instrument is acceptnble to
Lender. :

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform instrument . -+ - Form 3111-3/85
44383 {85} SAF Sysiems and Forms, Inc.
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MAIL TO: PROSPECT' PEDERAL SAVINGS
. 555 E. Butterfield Road
nombafd,'xllinols 60148’
51-201205-5

[Space Above Thia Line For Recordlng Data)
MORTGAGE
86 THIS M.ONTGAGE "Seﬁmg Instrumem 1s iVen O v BISEST L Bt rieiirinns TR
19.22... The mortgagoris ... 2RANGEY (B, RYCAEK .ﬂup...ﬂﬂﬂﬂ?ﬁa . BX"ZFK ‘. ...HUSEAND...N‘ID. ..WIFE
cenna ("Bormwcr *}. This Security lnblrumr.ni IS BIVERLIO iviiisesissnimmnisessossisenn

EROSEEGR. ESR R.AL,..S.A.VI.NG.S WBANEK i e e .whlch asorganucd andexlslmg

under the laws of .kba JIad ted. States...of --Amerrl-aa- --.nnd whosc address | is .. rrspe et e e e
. ' (“Lender")

556 Ba - Bubternfield Road. & E3
Borrower owes Lender thcs‘pw winalsum of .. E’feﬁi‘?"mﬁéﬂéﬂﬁﬁ ﬁg 5113/ JLQQ ...... RESTR
eesreorsntensifins . Dollars (US.'S 80.,.200..Q0Q). This debt is evidenced by Borrower's nole
dmed thc same datc ns this Secum- lnstrumcnt (**Note*"), which provides for monthly, pnymenls, ‘with the fall debt, if not

paid earlier, due and payable on .......p '1(;[,15';' dipeere2OL G e verstrensreesisennssanisenrs THis SECUrity lnslrument
secures-to Lender: (a) the repaymert o) the debt evidenced by lhc Note. wrth lnlcrest. and all renewals; extensions and
modifications; (b) the payment of all-other sums. with interest, advanced under paragraph 7 to protect the security. of this
Security Instrument; and'(c) the performanse ol Borrower's covenants and agreements under this Security! Instrument and
the Note. For this’ purpose, Bnrrower does ‘lereby mortgage, gram and convey to Lender thc I'ollowmg described’ property

located i it e QC DR e rerirereniariee treereserereireeonmnraarsbenree ceerreins iveeone County; JHinois:

LoT SEVENQ’HUNDQED FIFTEEN - -- (715)
IN BLK RIDGE VILLA UNIT. NO. 8, BEING A SUBDIVISION. OF ALL OE‘ LD'I.'J‘

7 AND PART OF LOTS 5 AND 6 IN @P3 DIVISION -OF THE-LOUIS F. :
FARM, BEING A SUBDIVISIOR OF PART NF THE NORTHEAST - QUARTER ?1/4)

oF SECTIQN 15, TOWNSHIPE' 41 NORTH, RANGE 11, EA3ST or THE 'I'HIRD

PRINCIPAL ' MERIDIAN;, . ACCORDING TO FLAT OF SAID ELK. RIDGE VILLA .

UNIT NO. 8, _REGISTERED IN THE. OE‘FICE J7 THE REGISTRAR OF TITLES

gg 200K COUN'I.‘Y; ILLINOIS ON APRIL 19, 1765,  AS DOCUMENT NUMBER L
04299.C :

PIN. 1 JF - (5 - 205 027 cwod W

whlch has the address oi‘ .1.1.02 .DAKWQQD. '[s X ] rreerereenaas e rneat e reteny eare .M!n.. ..BROS.FElGﬂ_‘ e
: treel Cit

Minols ... ...‘..5.‘?.9.§§‘...c o } {“Property Address™);
ip v

TOOETHER WITH all the |mprchmcnts now or hcreaﬂcr erected on the properly. and- all enscmenls, nghls,
appurienances, rents, royalties, mineral, .oil and gas rights and profits, water rights:and stock and all. fixtures now. or
hereafter.a-part of the property. All-replacements and rdditions shall nlso be covered by this Security Instrumcnt Allof thc
foregoing is rel‘errcd loin thts Secumy Instrument ns the “Property.” "

BORRODWER' COVENANTS that Borrower 'is lnwfully scised of the cslatc hercby convcyed and has ‘the: nghl o
mortgage, grani and corvey the Property and. that the Property is unencumbered, except for eicumbrances.of record.
Borrower warrants and’ will defend gencrally the title to the Propcrty against all cla:ms and demands. subjcct to nny

cncumbrances of record

THIS SECURITY lNSTRUMENT combmes uniform covcnams for nanonal use and non umfonn covenants wn!h
hmned variations by]unsdrcuon to constitute a uniform secuuty mstrument covenng real prnperty ‘ ‘

ILLINOIS _Single ' Family ~FNMA/FHLMC UNIFORM ‘INSTRUMENT o ' form 3014 12/83
44713 SAF SYSTEMS s::l% :gsﬂ':
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If Lender required morignge insurance as a condition of making the lonn secured by this Sccunty lnstrumcm,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement” {or the
insurance lerminates in accordnnce with Borrower's aind Lender's written agreement or npphcnble law,

8. Inspection. Lender or ils ngent may make reasonable entries upon and inspections of the Property ‘Lender
shall give Borrower notice ut the time of or prior to an inspection specifying rensonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event.of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess panid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwist agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of thé proceeds multiplied by the following Fraction: (a) the total amount of the sums secured immedisiely
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If (e Property'is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor, offers to
make an award o7 2atile a claim for damages, Borrower {ails to respand to Lender within 30 days after the date the hotice is
given, Lerder i aut torized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the suims secured Uy this Security Instrument, whether or not then due.

Unless Lcndc and Borrower otherwise agree in wrmng. any application of proceeds to prmcupnl shall not extend or
postpone the due date~( e monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

t0. Borrower [{ot Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modific- nluu of amortization of the sums secured by this Securily Insirument granted by Lender tor aly successor in
interest of Borrower shall nul dperate (o release the liability of the original Borrower or Borrower's sucéessors in interest.
Lender shall rot be required 12 commence proceedings ngninst any successor in interest or. refuseto: extend time for
payment or otherwise modify ame={ization of the sums secured by this Security Instrument by renson oi‘uny dr.-mand made
by the ariginal Borrower or Borrower'auiiccessors in interest, Any forbearance by Lender in exercising any rnshl or remcdy
shall not be a waiver of or preclude the erer ase of any right or remedy.

13. Successors and Assigns Botad; Joint and Several Liahllity, Co-signers,
this Security Instrument shall bind and bene/it th:: successors and assxgns of Lender and Bormwer. subjcct to the provisichs
of paregraph [ 7. Borrower’s covenants and agreements shall be joint nnd several. Any Borrower who co-signs this Sccuﬁty

Instruraent bui does not execute the Note: (a) i3 cr-signing this Security Instrument only to mortgage, grant and.convey.
that Borrower's interest in the Property under the erins of this Security Instrument; (b} is not personally obligated:to pay. .

the sums secured by this Security Instrument; ana [ aerees that Lender and any other Borrower may agree to extend,;

maodily, forbear or make any nccommudntlons wnh retard to the terms of this Security Instrument or Ihc Note wnhout'

that Borrower's consent. o
12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets mnximum lonn

charg:s, and that law is finally interpreled sc that the inte/es) or other loan charges collected or to be collecied in

connestion with the loan exceed the permitied limits, then: (o) uny such loan charge shall be reduced by the amount
necesaary 1o reduce the charge to the permitted limit; and (b) anj <ap:s already.collected.from Borrower which exceeded

permitted limits will be refunded to Barrawer, Lender may choosc to/make this refund by. reducing the principal owcd.

under the Note or by meking a direct payment to Borrower. If a refund reduces principal, the-reduction will be treatedas a
partial prepayment without any prepayment charge under the Note.

13, Legislatlon Affecting Lender's Rights.  If enactment or expiraiion of applienblc laws has. lhe effect of

renderi ing any provision of the'Note or this Sccurity Instrument unenforceable accurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security fasirnment and may invoke any remedies
permilted by paragraph 19. 1f Lender exercises this option, Lender shall take the st3p:s specified in lhe second paragraph of
paragraph 7.

14, Notices, Any notice to Borrower provided for in this Secunty lnstrumcnt siail e given by dchvenng itor by
mailing it by first class mail unless applicable law requires use of another method. The ngziice shall be dirccted 10 the
Property Address or any other address Borrower designates by notice to Lender, Any notic to Lender.shall be given by

first class mail to Lender's address stated hercin or any other address Lender designates by noticr (o %rrowcr. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lcnd TWen g:vcn as prov:ded"

in this paragraph. :
15, Governing Law; Severability. This Security Instrument shall be governed by federal 1a2v rad thc law of the
jurisdiction in which the Property is located. In the event that any provision or clouse of this Security Tasirument or the’

b

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeric pr'the Note 0

which can be given-effect: without the confiicting provision, To this end the provisions of this Secunly Instiurient and the pus

Note are declared 1o be severable..

16, Borrower’s Copy, Bocrrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Trsmsfet' of the Property or a Beneficial Interest in Borrower, I all or any part of the’ Propcrly or any (%

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural

person) without Lender's prior wrilten consent, Lender may, at its option, require immediate. paymcnl in full of all sums,

secured by this Security. fustrument, Howwcr, this option shall not be exercised by Lender if exercise is prohlbltcd by
federal faw as of the date of this Secumy Instrument.

If Lender cxercises this option, Lender shall give Borrower nolice of acceleration. The nonce shalt prowde a pcrlod
of not less than 30 days from the date the notice is delivered or ma:}ed within which Borrower must pay.all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Inslrument without further notice or demand on RBorrower. ...

18. Borrawer's Right to Reinstate, If Borrower mects certnm conditions, Borrower shall havc lhe rlght to hnve
aiforcement of this Security Instrumen.discontinued at any time prior to the carlicr of: (a) 3 days ‘(or such other penod as

applicable Yaw may specify for reinstatement) before sale of the Properly pursuant to any power. of sale comamed in this.

Sccurity Instrument; or {b) entry of a judgment enforcing this Security Instruntent. Those, condmons are that. Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelération

occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses mcurred in. enforcing this.
Security. Instrument, including, but not limited, to, reasonable nttorneys’ fees; and (d) takes such. ncuon as.Lender. may..

reasonably. require to assure that the lien of this Security Instrument,. Lendcr s rights.in, the, -Property. ind, Borrower's
obligation to pay the sums. secured by this Security Instrument shall continue unchnnged Upon _reinstateinent. by

Borrower, this Secunty Imtrument und the obligations secured hereby.shall remain fully. efféctive as if’ no. accclemuon had.

occurred. However, this right to reinstate shail not apply in the case of acceleration undcr paragraphs 136r 17.
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