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&\ MORTGAGE 558791-3 -
THlS MORTGAGE (“Secumy lnstrument") :sgwen on. AUGUST '19. . - . s SR
19 86 Themorgngoris JOHN E. REROE AND: MARY P. KEHOE,: H»USBAND‘ ANDWIFE ‘

(*Borrower"). This Sscurity Instrumcnlls glvcanOLDOME REALTY CREDIT CORP.

whichis orgnmzed and exizay .5 under thelawsof TH E S'I‘ATE OF MARYL AND ‘ ' R and whosc nddrcss |s N
1 FOUNTAIN PLAZ> : . 5 . )
BUFFALQ, . NEW: YORK ~ 14203 ' . = (“l;ender")'.

Borrower owes Lenderthe princip/itsamof - ‘ : S S
EIGHTY ' THOUSAND AND ¥/ 100———

Dollar. (U S 80,000.,00 ¥ This debl is evidenccd by:Borrower's note
duted the same dute ns this Sccunty Instrumcnt (" Note"), which provides for monthly paymems. wiih the full debt, if not;
paid earlier, due and payableon SEPTEMRER~ 1, 2016 .This Security" lnslrument
sccures to Lender: (a) the repayment of the deli widenccd by the Note, wuh jnterest, and all renewals, exlensmns and.
modifications; (b) the payment of all other sums, w/ch ntzrest, advanced under paragraph7.to protect’ thc"ecunty of this™ -
Security Instrument; and {c) the pcrformancc of Boriuviers covenants and agreements under this Security i'ument a d"—l .
the Note. For this purpose, Botrower does hereby mon ;jage, srant and convey fo Lender the following descnbed prope y’ :

located in COOKR (.oumy. lllmms:
LOT 32 IN HARWOCOD MEADOWS, UNIT 2, (A SUBDIVISION OF PART .OF THE SOUTH:
18,61 ACRES OF THE EAST 31.86 ACRES‘Cf THE'WEST 1/2 OF 'THE SOUTHEAST "
1/4 OPF SECTION 12, TOWNSHIP 40 NORTH, FANGE 12, EAST OF THE ".“BIRD
PRINCIPAL MERIDIAN, IN COOK COUN'I‘Y, ILLINOIS, ACCORDING yualy TBE PLAT
RECORDED IN THE OFFICE OF THE RECORDER CF DEEDS, ‘COOK " COUNTY, ILLINOIS,
i ON FEBRUARY 20, 1953 AS DOCUMENT NUMBER ‘255504988, IN COOK COUN’I‘Y, 2
- ILLINOIS.
\

12-12-418-023 %

which haslheaddressol‘ 7428 WEST STRONG ROAD HARWOGD HEIGHTS B

[Siroal] ' [Ciy]

i 50555 . " (“Property Address");
inois i cosu) " (“Property Address™)

TOGETHER WITH' all the mprovements now or hereafter crectcd on the pmpeﬂy, and: alt ensements. righls. a
appurienances, rents, toyalties, minersl, oil and gas rights and profits, water rights and stock: and - all; fixtures now:or,
- hereafter a part of the pruperty All replacements and additions shall also be covered by thn Sccurity Imtrumcnt All of the'
faregoing is referred to m this Secumy lnstrumem as the “Proper\y .

~ BORROWER CavENANTS that Borrower is tawfully seised; of 1he estale hereby cnnveycd and. hns ‘the r:ght to';
morigage, grant nnd convey the Property and that the Property is unencumbered, excepl:for encumbrances.of record; .
Borrower warrants and will defend generally the title to the Property against all clmms and’ dcmnnds. subject {o any -
encumbrances of record.

THIS SECURITY INSTRUMENT combines. uniform covenants for nnlnonal use .and" non—unit‘orm cuvcnams wuh-f' '
limited varintions by jumdmllon lo coinstitite a umrnrm sccuril y instrument’ covcrmg ‘Fenl propcrty

ILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT - Form 3014 12/83"
s ) e MORTGAGE FORMS + (D331 792- 4700 * 1800} 521- 2201 -
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If Lender required mortgage insurnnce as o condition of making the loan secured by this Security Instrument,,
Barrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requiretent for the
insurance terminates in nccordance with Borrower's and Lender's written agreement or applicable law, . : .

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Projerty. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonablé cause for the inspection,. -

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with -
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,. are hereby
assigned and sholl be paid to Lender. : o R .

In the event of a tota} taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then.due, with any excess poid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately,
before the taking, divided by (b) the fair market value of the Propertly immediately before the fuking. Any balance shall be’
paidto Borrower. . .. .. . _ e

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower lhat_:,lhetcondcmrior-.‘qﬂ'éi-s,td'
make an award or ~=ttle a claim for damages, Borrower fails to respond to Lender within 30 days‘after theé date the notice is |
given, Lender is 2athorlzed 10 collect and apply the proceeds, nt its option, either to restarntion or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due. g

Unless Lender sad Barrower otherwise agree in writing, any application of proceeds to principal shall-not extend or
postpone the due dat¢ of ke monthly paymerits referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or..
modification of amortizaiic: of the sums secured by this Securily Instrument granted by Lender 10°any successor in
interest of Borrower shall nut oj<rate to relense the liability of the original Borrower or Borrower's successors in interesi.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's =uccessors in interest. Any forbeararnce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerceise of any right or remedy. ’

11. Successors and. Assigns Boury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi* the successors and assigns of Lender and Borrewer, subject to the.provisions.
of paragraph 17. Borrower’s covenants and apreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s/Co-signing this Security Instrument only to mortgage, grant and convey-
that Borrower's interest in the Property under the{eras of this Security Instrument; (b) is not personally obligaied to pay
the sums secured by this Securily Instrument; and {c) #4rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r¢gird to the terms of this Security Instrument or the Note without -
that Borrower's consenl. . L

12, Loan Charges. If the loan secured by this Secarity Instrument is subject to o law which sets maximum loan.’
charges, and that law is finally interpreted so that the interrat or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2)/a7y such loan .charge shall: be reduced by. the emount.
necesary to reduce the charge to the permitted limit; and (b) any sp:n: nlready collected from Borrower which exceeded:
permitted limits will be refunded to Borrower. Lender may choose 4o riake this refund by reducing-the: principal owed
under the Note or by making a direct payment to Borrower, If a refund reiuces principal, the reduction will:be treated as a
partial prepayment without any prepayment charge under the Note. " e e L

13, Logislation Affecting Lender’s Rights,  If enactment or expirriiun of applicablé. laws has the-effect of
rendering any provision of the Note or this Security Instrument unenforceable \iccoiding to its terms, Lender, at'its option,
may require immediate payment in full of all sums secured by this Security 1ist7ament and may invoke any remedies,
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siep: s pecified in'the second paragraph of
parngraph 17. . : S . .

14, Notices, Any notice to Borrower provided for in this Security Instrument s'=1hbz given by delivering it or by
mailing it by first class mail unless applicable luw requires use of nnother method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notite to Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notice ' Dorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wh :n given as provided

_in this paragroph. . , L S

18. Governing Law; Scverability. This Security Instrument shall be governed by federal laward the law of the.
jurisdiction in. which the Property is located. In the event that any provision er clause of this Security arstiument or:the
Note conflicts with applicable law, such conflict shall not affect-other provisions of this Security Instrunizp? ur the Note,
which can be given effect without the conflicting provision: To this end the provisions of this Security Instrumunt and the-
Note are declared to be severable, _ . . ‘ )

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, .

17. Transfer of the Property or a Beneficial Interest in Borrower. If al} or any part of the Property or any
interest in it is sold or transferred (or if n beneficial intérest in Borrower is sold or transferred and Borrower is not o naliral’
person) without Lender's prior writien consent, Lender may, at its oplion, require immediate payment in full ol all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise'is prohibited by
federal law as of the date of this Security Instrument. : ' . ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notlee shall provide a period.
uf not less than 30 days from the date the notice is delivered ar mailed within which Borrower.must pay all sums secored by,
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedice permitted by this Security Instrument without further notice or demand on Borrower.. e

) 18, Borrower's Right to Reinstate, _[f Borrower meets certain conditions, Borrower shall have the 1ight 10 hinve
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (n) 5 days (or' such-othei periodas
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale cantained in this. -
Security Instrument; or (b) entry of a judgment enforcing 1his Security Instrument. Those conditions re:thint Borrower:
(n) pays Lender nll surns which then would be due under this Security Instrument and the Noie’ had’ no acceleration,
oceurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred. in enforcing this
Security Insttument, including, but not limited (o, reasonkhle attorneys' fees; and (d) tnkes.such action.as, Lender. may.
reasonably require to assure that the lien of this Security Instrument, Lender's. rights in. the Property and Borrower's.
obligation to pay the sums secured by Lhis Security Instrument shall comtinue unchanged. Upon reinstalement by’
Borrower, this Security Instrument.and 1he obligations secured hereby shull.remain fully effective nsif no acceleration had
occurred. However, this right 1o seinstate shall notapply in the case of ncceleration under paragraphs 13or 17" © '
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