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This Indenture, made this 15¢h dayof August .19 86 . between
— BRIAN J. SLAWINSKI AND JOANN M. SLAWINSKI, HIS WIFE
. , Martgagor, and

THE FIRST MORTGAGE CORPORATION _
2 corporation organized and existing under the laws of  ILLINOTS

Mortgagee.
Wiknesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, us is evidenced by a certain promissory note beating even

daie herewith, in the principal sum of ~ FIFTY EIGHT THOUSAND ONE RUNDRED TWENTY EIGHT AND NO/100
Dollars 1§ 58, 128,00 )

payable with interess avine rate of  TEN -
%) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at it office in

percentum(  10.077
, OF

OLYMPIA FIELDS, I/LTNOIS 6046
at such other place as the hoide: irzy designate in writing, and delivered; the said principal and interest being payable in monthly instaiiments of

FIVE HUNDRED TEN ANU- 1&/!00
Dollars 8 510.12 - )

, 19 °G6 , and a fike sum on the first day of each and every month thereafter untif the note is fully peid,

on OCTOBER |
- SEPTEMBER )

except that the final payment of principal and ifter=ss, il not sooner paid, shail be due and payabie on the first day of
2016
Now, Therefore, the said Mortgagor, for the better securir.g of ihe payment of the said principal sum of money and interest and the performance

of the covenants and agreements herein contained, does by taes. riesents Mortgage and Warrast unto the Morigagee, its successors or assigns,
the following described Rea) Estale situate, lying, and being in the county of COOK and the State of Illinols, to wit:

/LOT 28 IN BLOCK 2, IN STATELINE PARK, BEING PLTER FOOTE'S SUBDIVISION IN THR NORTH EAST
FRACTIONAL 1/4 OF SECTION 17, TOWNSHIP 37 NORIF, RANGE |5, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOILS.

/Tax 1.D, #26 17 203 038%

_~Property address: 10648 S. Avenue B.
Chicago, Illinois 60617

Together with ali and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof:
and al) apparstus and fixiures of every kind for the purpose of supplying or disiributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also al! the estate, right, title, and interest

of the said Morigagor in and 1o said premises,

This form ts used in connecticn with morigages insured undsr the one- to lour-lamliy programs of the Nations! Housing Act which raquire
2 One-Time Morigags Insurance Premium payment (including seclions 203(b) and (1)) In accordanos with the regulations lor thoss proprams.
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of [ifinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit 1o
be done, upon said premises, anything that may impair the value
thereof. or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or materia)
men to attach o said premises; to pay to the Mortgagee, as
hercinafter provided, until said note is fully paid, (1) a sum suffi.
cient to pay &Ml taxes and assessments on said premises, of any tax
or assessment that may be levied by authority of the State of I)-
linois, or of the cou.(v, ‘own, villuge, or city in which the said
land s situate, upon the *Aartgagor on account of the ownership
thereof, {2) & sum sufficier t> keep all buildings that may at any
time be on said premises, Surig the continuance of said in-
debtedness, insured for the bercr’cof the Mortgagee in such forms
of insurance, and in such amourits, »5-may be required by the

Mortgagee.

In case of the refusal or neglect of the Merizagor 10 make such
payments, or to satisfly any prior lien or incemor.ace other than
that for taxes or assessments on said premises, or (o-keep said
premises in good repair, the Mortgagee may pay sich laxes,
assessments, and insurance premiums, when due, ana riay make
such repairs to the property herein morigaged as in its isriciion it
may deem necessary for the proper preservation thereof, s piv
moneys 5o paid or expended shull become so much additional in-
debtedness. secured by this morigage, to be paid out of proceeds o
the sale of the mortgaged premises, if not otherwise paid by the

Morigagor.

It is expressly provided. however (all other provisions of this
morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right lo pay, discharge,
Of remove any tax, assessmenl, or tax len upen or against the
premises described herein or any part thereof or the improvemen
situated thereon, sa long ay (he Mortgagor shall, in good faith, con
test the same or the validity thereof by approprialc iegal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment. of lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor lurther covenants and agrees as foflows:

That privilege is reserved (o pay the debt, in whole or in part on
any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the First day
of each month until the said note is fully paid, the following sums:

(® A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
laxes and assessments nexl due on the mortgaged property (all as
estimated by the Mortgagee) less &ll sums already paid therefor
diviced by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess:

- = v .
ménts sﬁn become delinguent, such sums ta be held by Morigagee
i trust 1o pay said ground rents, premiums, taxes and specis]
assessments; aud

{ All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall bc added together and the aggregate amount thereof
shall be paid by rhe Mortgagor each month in a single payment to
Pe 11pplied by the Mortgagee to the following items in the order set
orth:

() ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{if) interest on the note secured hereby;

(il amortization of the principai of the said note; and

(iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
menl shall, uniess made good by the Mortgagor prior to the due
date of the next such payment, constitute an vvent of defaull
under this mortgage. The Morigagee may collect & “late charge” |

4

Tn
not to exceed four cents {4¢) for each dollar (S1) for each payment ::
more than fifteen (15) days in arrears, to cover the extra eXpenge- &
N

involved in handling delinguent payments.

If the total of the payments made by the Mortgagor under )
subseclion (a} of the preceding paragraph shall excesd the amount ,
of the payments aciuaily made by the Mortgagee for ground rent,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the b’:rt
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection fa) of the
preceding paragraph shall not be sufficient 1o pay ground rents,
taxes, and assessments, or insurance premiums, s the case may be,
when the same shall become due and payable, then the Mortgagor
shall pay o the Mor.gagee any amount necessary to make up the
de’«ciency, on or before the date when payment of such ground
FCr{s, caxes, assessments, or insurance premiums shall be due. If at
any tizae .he Mortgagor shall tender 10 the Morigagee, in accor-
dance witly Ihe provisions of the note secured hereby, full payment
of the entir-indebtedness represented thereby, the Mortgagee shail,
in computing the amount of such indebtedness, credit to the ac-
count of the Murtaapir any bolance remaining in the funds ac.
cumulated under the j.covisions of subsection e/ of the preceding
paragraph. If ther shuil b » default under any of the provisions
of this mortgage resulting 44 gublic sale of the premises covered
hereby, or if the Mortgagee acq tives the property otherwise after
default, the Mortgagee shall apiiy, 8*-the time of the commence-
ment of such proceedings or at the time the property is otherwise
acquired, the balance then remaining i to2 funds accumulaled
under subsection (a) of the preceding parrgraph as a credii against
the amount of principal then remaining unptd ‘under said note,

And ay Additional Security for the payment of ine indebiedness
aforesaid the Mortgagor does heseby assign to the Mortgagee all
the rents, issues, and profits now due ar which may herealter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and o<her
hazards, casualties and contingencies in such amounis and fo* such
periods as may be required by the Morigagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
meni of which has not been made hereinbefore, Al insurance shall
be carried in companics approved by the Mortgages and the
policies and rencwals thereof shall be held by the Mongagee and
have attached thereta loss payable clauses in favor of and In form
acceptable 1o the Mortgagee. [n event of foss Marigagor will give
Immediate notice by mail to the Mortgagee, who nisy make proof

P
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