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State of Iiinois Mortgages o 4 | [faond
13114515716

This Indenture, Made this 1374 day of AUGUST , 19 86 between
STEVEN J. MARKS AND KATHLEEN M. MARKS , HIS WIFE

M . Mortgagor, and
FIRST GIBRALTAR MORTGAGE CORP. _

& corporation organized and existing under the laws of THE BTATE OF TEXAS
Mortgagee. .

Witnesseth: The’ » hereas the Mortgagor is justly Indebted to the Mortgagee, as is evidenced by a certain promissory fote bearing even

date herewith, in the principal sum of |
SEVENTY EIGHT THOUSAND ONE HUNDRED FIFTY AND NO/10Q

&

¢ 78,150.00) - Dollass
payable with interest at the rate of HINE AN 0'/": HALF per centum ( 9.50 %) per annum on the unpaf? balence until

paid, and made payable to the order #{ the Mortgagee at its office in DALLAS, TEXAE 75381-0199

or at such other place as the holder mry-Jesignate in writing, and delivered; the said principal and interest being payabie {n monthly in-
sallments of 851X HUNDRED FIFTY GEVEN AND 13/100 Dollars (§ 657.13 )
on the first day of OCTOBER 1y RQ and a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment of principal g.d irterest, if not sooner paid, shall be due and payable on the first day of

SEPTEMBER v 2015,

Now, therefore, the said Mortgagor, for the better securing o, the =2vment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does by 'hese presents Morigage and Warrant unto the Morigagee, its successors
or assigns, the following described Real Estate situate, lying, and being in the county of  COOK
and the State of Hlinols, to wit:

LOT 1685 IN WOODLAND HEIGHTS, UNIT 4, BEING A ‘SUBDIVISION IN SECTIONS 23 AND 24,
TOWSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF FILED IN THE OFFICE OF THE REGISTRAG CF TITLES OF COOK OQOUNTY.
ILLINOIS ON JULY 14, 1960 AS DOCUMENT LR 1,931,799 AN RSCORDED IN THE RECORDER'S

OFFICE ON JULY 14, 1960 AS DOCUMENT I¥9Ksa#% IN COOK CCUNTY, ILLINOIS.
1531799 44

DEEC, FoHN A8 115 VahLe, 8040, Qna 00D, ILLINOIS 50103

S8EE ATTACHED "RIDER TO MORTGAGE" MADE A PART HEREOF

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the reuts, issues, and profils
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or now==, and all plumb-
ing and other fixtures in, or that may be placed in, any bullding now or hereafter standing on said land, and also all the sc.ate, right, title,

and interest of the said Mortgagor'in and to sald premises,

To have snd to bold the sbove-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (I} 8 sum
free from all rights and benefits under and by virtue of the ufficient to pay all taxes and assesaments on said premises, or
Homestead Exemption Laws of the State of Illinols, which said any tax or assessment that may be levied by authorlty of the

rights and benefits the sald Mortgagor does hereby expressly State of llinois, or of the county, town, village, or cily in which
release and waive. the said land I8 situgte, upon the Mortgagor on accoun! of the
ownership thereof; (2) a sum sufficient to keep all buildings that

And said Mortgagor covenants and agrees: may at any time be on said premises, during the continuance of
said Indebtedness, insured for the benefit of the Mortgagee In

To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon sald premises, anything that may impair the quired by the Mortgagee,
value thereof, or of the security Intended to be effacted by virtue

This form is used (n connection with morigeges Insured under the one: to fourfamily programa of the Nallonal Mousing Aot whioh provide

for periodic Morigege Insurance Premium payments.

Previous Editions Obaciele Page 10l 4 HUDA2116M{10-88 Kdition}
24 CFR 203.17(s)




TONI70X
g.h)

-

uot3viodio) '[mnn;om ¥ 'gJ0{98UN0) HUR
LT LR 2‘

i §Cilver cortif.ef

30
20 Kep 9y} uo ‘soufyfy ‘Aluno)

10.3)j0 $,40pI0RY M) Uf PIONY JO] PfLd

g 4o ZG-K1-X  :93u1dXi NO1SSIWWOD AM

=
’v

St
98 61qv" L8ROAV swp E { #1Y) (Vo5 [WWION PUF PUWY AUt JoPUR WMD)

2'3"4 woy JO 14B13 1 JO ATEM pUR oUEafes oy BuTPRIU “ﬂ‘!{.m L
T VLAY PIOS QYY) PAIOATISD PUV ‘pw ‘poutys wy

sasodimd pum sasn g1 10) 198 Annunjoa puw ey S13H
UrRY 250U m UOSIsd

pa2pajmouxan pue uosiad ur Aep s1y) ML 210J9q pasvadde "uaunsuy BuiGf2103 aY) OF paqlIdRqNY
20005 M) My O) 38 0) umouy £jredosiod ¢
SYUVH ‘W NIATHLYN ONY suuv/ [ VHSA.'-.I‘I.S

1wy, Ajiaa)) Kqpiol og ‘pivsasoge
21mg pu A1uned 41 Joj pus Uy ‘Nqnd Aawiou 8 ¢ SN ey /\ ‘1

Am
.t IrviSf 1o fmmd
( WOl )0 w5

SYYVH "W NIZTHIVY

Frvasl cs.g\ W N\o—ww [Tvas)
UVH ' N3IAZLS
livasi =~ = [1vasl

“uonpm 10 a4 pun Aep aqy *0RBUON 91 JO [890 DU PUNY ) NN




UNOFFICIAL COPY

In case of the refusal or neglect of the Morigagor to make
such payments, or to satlify any prior lien o7 incumbrance other
than that for taxes or assessments on said premises, or to keep
sald premises in good repalr, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deemn necessary for the proper preservation thereof, and
any moneys 80 paid or expended shall becomne so much addi-
tional Indebtedness, secured by this morigage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however {all other provisions of this
mortgage 1o the contrary notwithstanding), that the Mortgagee
shall not be required nor shail it have the right to pay, discharge,
or remove any fax, assessment, or tax lien upon or against the
premises described hzitin or any part thereof or the improve-
ments situated thereon; so long as the Mortgagor shall, In good
faith, contest the same ar the validity thereof by appropriate
legal proceedings brough. ir # court of competent jurisdiction,
which shall operate to prevzat *ae callection of the tax, assess-
ment, or lien 30 contested and (nha sale or forfeiture of the said
premises or any part thercol 1o satisfv.che same.

And the said Mortgagor further ccv<nants and agrecs as
follows:

That privilege is reserved to pay the debt in whuie, or in part,
on any installment due date.

That, together with, and in addition to, the monthly rayments
of princlpal and interest paysble under the terms of the vt
secured hereby, the Mortgagor witl pay 1o the Mortgagee, o1 the
first day of esch month unuil the said note is fully paid, the
foliowing sums:

(@) An amount sufficlent to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

() 1f and so long as said note of even date and this instru.
ment are Insured or are reinsured under the provisions of the Na-
tiona! Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development .pursuant 1o the Nudonal Housing
Act, as amended, and applicable Regulations thereunder; or

{11} 1f and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twellth
(1/12) of one-haif (1/2) per centum of the average outstanding
balance duc on the note computed without taking into account

delinquencies or prepayments;

(b} A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee} less ail sums already pald
therefor divided by the number of months 1o elapse before one
month prior to the date when auch ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiuma, laxes and
wpecial assesaments; and

(¢) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

W

L2 L" 4 [ 4
secﬁred T:erebyi sha'l be x'addcd together and the aggregate amount
thereof shall be paid by the Mortgagor cach month in & single
payment to be aplied by the Mortgagee to the following items in
the order set forth:

{I} premium charges under the contract of Insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lleu of mortgage insurance premium), as the case may
be;

(1) ground rents, if any, laxes, special assessments, fire, and
other hazard insurance premiums;

{111) interest on the note secured hereby;

{IV) amortization of the principal of the said note; and

(V) late charges.

Any deficlency in the amount of any such aggregate monthly a
payment shall, uniess made good by the Mortgagor prior to the )
due date of the next such payment, constitute an event of defaut
under this mortgage. The Mortgagee may collect a '*late charge'
not to excead four cents (4°) for each dollar (31} for each pay- 8
ment more than fifteen {15) days in arrears, to cover the exira
expense involved in handling delinquent payments. ‘

If the total of the peyments made by the Morigagor under
subsection ¢b) of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan Is current, at the option
of the Mortgagor, shall be credited on subsequent payments 10 be
made by the Morigagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection (b) of the preceding paragraph shall rot be sufficient
to pay ground rents, taxes, and assessmenls, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor ahall pay to the Mortgagee any
ariount necessary to make up the deflciency, on or before the
arce vhen payment of such ground rents, taxes, assessments, or
insurrac> premiums shall be due, If at any time the Morigagor
shall tzirta to the Mortgagee, in accordance with the provisions
of the notv._*zcured hereby, full payment of the entire in-
debtedness reproasintegd thereby, the Morigagee shall, in com.
puting the amcunt of such indebtedness, credil to the account of
the Morigagor ail spiments made under the provisions of subsec-
tion fa) of the precediup naragraph which the Mortgagee has not
become obligated ta pay 2. the Secretary of Housing and Urban
Development, and any balancz-remaining in the funds ac-
cumulated under the provisicn: of subsection (b) of the preceding
paragraph. If there shall be a def-ult under any of the provisions

- of this mortgage resulting in a pudlic4p'c of the premises covered

hereby, or if the Mortgagee acquires “ne craperty otherwise after
default, the Mortgagee shall apply, at b7 tine of the commence:
ment of such proceedings or at the time tixe pzcoerty Is otherwise
acquired, the balance then remaining in the {unus accumulated
under subsection () of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shait have
been made under subsection (a) of the preceding paragraph.

And as additional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove deseribed,

That he will keep the improvemenis now existing or horeafter
erected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such perivds as may be required by the Mortgagee and will
pay promptly, when due, any premiuma on such insurance provi.
sion for payment of which has not been made hereinbefore.

Page 201 4
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This rider attached to and made part of the Mortgage between

STEVEN J. MARKS AND RATHLEEN M. ™MARKS , HIS WIFE
Maortgagor, and

., Mortgagee,

dated FLRST [fIBR,{_“"MR NDR”.’-%%is[ég%'él’d Mortgage as follows:
AUGUST 13, 1986

1. Page 2, the second covenant of the Mortgagor is amended to read:
That, together with, and in addition to, the monthly payments of principal and interest payable

under the terms of the note secured hereby, the Mortgagor will pay to the Mortgngee, on the first day of
each month until the said note is fully paid, the following sums:

(a) A sum equal tc the ground rents, if any, next due, plus the premivms that will nexs
become due and payable on policies of fire and other hazard insurance covering the
mortgaged properiy, plus taxes ond assessments next due on the morigaged property {all
as estimated by the Mortgagee) less all sums already paid therefore divided by the
nur.ne’ of months to elapse before one month prior to the date when such ground rents,
premiuras, taxes and assessments will become delinquent, such sums to be held by
Mortgagee, in trust 1o pay said ground rents, premiums, taxes and special assessments;

and

(b) Al paymeni nmentioned in the preceding subsection ol this paragraph and all payvments
10 be made wnrer the note secured hereby shall be added together and the aggrégate
amount thereof saril be paid by the Mortgagee to the following items in the order set

forth:

(4] ground rents, (if ‘ary, taxes, special assessments, fire and other hazard insurance
premiums;

(41))] interest on the note secired hercby; and

{11 amortization of princine! of the said note.

Any deficiency in the amount < wny such aggregate monthly payment shall, unless made
good by the Mortgagor prior to 2hs due date of the next such payment, constitute an
event of default under this mortgag:. The Mortgagee may collect a “late charge” not to
excead four cents ($.04) for each dollur (31) for each payment more than fifteen (15)
davs in arredrs, to cover the extra expense involved in handling delinquent payments,

If the total of the payments made by the Mortgngo! viuder subsection (a) of the preceding paragraph
shall exceed the amount of the payment actuaily made oy the Mortgagee for ground rents, taxes, and
assessments, or insurance premiums, as the case mayv be, sucn/encess, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payment to be-made by the Mortgagor, or refunded to
the Mortgagor. If, however, the monthly payments made by the ’acr-igagor under subsection (a) of the
preceding paragraph shall not be sufficient to pny ground rents, tnxzs, and assessments, or insurance
premiums, as the case may be, when the same shall become due ans zayable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency,. 00 nt bofore the date when
payment of such ground rents, taxes, nssessments, or insurgnce premiuras shafl be due. If at any time
the Mortgagor shail tender to the Mortgagee, in nccordance with the privisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Morigagee shall, in computing
the amount of such indebtedness, credit to the account of the Martigagor any ba'ance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding paragraph. If there shall ba a
default under any of the provisions of this mortgage resulting in a public sale of ths sremises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the Morigugze shall apply, at
the time of the commencement of such proceedings or at the time the property is otherwise acquired, the
balance then remaining in the funds accumulated under subsection (a) of the preceding ravigraph as a
credit against the amount of principal then remaining unpaid under said nota.

2, Page 2, the penultimate paragraph i3 amended (o add the following sentence:

This oplion may not be exercised by the Mortgagee when the incligibility for insurance under the
National Housing Act is due to the Mortgagee's failure to remit the morigage insurance pramium to the

Department of Housing and Urban Development,

Dated as of the date of the mortgage referred to herein,

Signature of Mortgagor:
——

% (SEAL)
STEVEN . MARKS.
R A I MUMITE R N, _(SEAL

ILLINOIS U s
07/22/86 UOTHLELN M, HAORK:
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GRANTEE ADDRELS:

FIRST GIBRQ[TRR'HORTGnBE corp,

(NE PIERCE {M.AGCF, SULTE Ta7%
1TASCA, JLLIAGLS 60143 .




