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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 19TH  day of AUGUST , 186 , and is incorporated into and shall
be decmed to amend and supplemen: the Mortgage, Deed of Trust, or Deed 10 Secure Debt (the *'Security Instru-
ment’’) of the same date given by the undersigned (the *‘Borrower'') to secure Borrower's Note to

HORIZON FEDERAL SAVINGS BANK
fthe "*Lender'') of the same date (the *Note'’) and covering the property described in the Security Instrument and

tocated at

2222 BARRISON STREET, GLENVIEW, ILLINOIS 60025
Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as fotlows:
A. INTEREST XA TE AND MONTHLY PAYMENT CHANGES
The Note j1as-2n “Initial Interest Rate' of +« 750 %, The Note interest rate may be increased ar decreased

on the 18T day of the month begmmng onSEPTEMBER , 187 and on that day of the

month every6 @ months thereafter.
Changes in the intzées) rate arc governed by changes in an interest rate index called the '‘Index'’. The lndcx is the:

{Chevk one box 1o Indicare Intel.)
(1)  O* Weekly averarc vield on United States Treasury securities adjusted to a constant maturity

of 1 year. ‘
(2) {°* The most curren.~monthly national median cost of funds for FSLIC Insured savings and loan

associations.
(3) R WEEKLY AVERAGE-YLELD ON UNITED STATES TREASURY SECURITIES ADJUSTED

TO A CONSTANT MATUITY OF 5 YEARS.

Calculation of Changes
Before each Change Date, the io<e Holder will caleulate my new interest rate by adding 2.500

percentage points ( 2,500 %) to the Cureant Index. The most recent Index figure available as of the date
45 days before cuch Change Date is caled «he "Current Index”. The Note Holder will then round the
result of this addition to the nearest one-cightit OF one percentage point {0.125%). Subject to the limits stated

below, this rounded amount will be my new interestcate until the next Change Date.
The Note Holder will caleuliste the revised monihly principal and intérest payment to maintain

the umortization of the loan for the remaining portion of the loan term,

Limit on Interest Rate Changes

The rate of interest 1 am required to pay shall never be ncreased or. decreased on any single Change
Date by more than  2.000 percentage points {( 2.000 % trom.the rate of interest T have been paying for

the preceding twelve months. Also, my interest rate shall never be grentar thanl4.750 %, nor lower than

9.750 %.
B. LOAN CHARGES
1t could be that the loan secured by the Security Instrument is subject to a 1a:v which sets maximum loan charges

and thal law is interpreted so that the interest or other loan charges collected or to ¢ ceilectied in connection with the:
loan would exceed permitted limils. 11 this is the case, then: {A) any such loan charge stail be reduced by the amount
necessary lo reduce the charge to the permitted limit; and (B} any sums already collected {rom Rorrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by 1educing the principal

owed under the Note or by making a direct payment toc Borrower.

C. PRIOR LIENS
If Lender determines that alt or any part of the sums secured by this Security Instrument ez subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a notice identifying thztlien. Borrower
shal!l promptly act with regard (o that lien as provided in paragraph 4 of the Security Instrument or shall prompily
secure an agrecment in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there ls a transfer of the Property subject 1o paragraph 17 of the Security Instrument, Lender may require H
an increase in-the current Note interest rate, or (2) an increase in (or removal of} the limit onthe amount of any one in-
teres! rate change {if there is a limit), or (3) a change in the Base Index figure, or all of these, asacond:tmn of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

et} L, s

MARK!J, RILEY / —Borrower

(Seah)

«—Boirower

ADJUSTABLE RATE LOAN RIDER
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MORTGAGE 5099045

. THIS MORTGAGE " (“Security Instrument") is givenon’ AUGUST 19
19 86 Themor’,gbgoris MARK J. RILEY, BACHELOR -

(*Borrower™). This Szev ity Instrument is g:ven toHCOR IZ CN FEDERAL SAV INGS BANK

which is organized and exis- @ vinder thelawsof  THE UNITED 8 TA’I‘ES OF AMER ICA, and ‘whose addms is’
1210 CENTRAL AVINLE .
WILMETTE, ILLINCIS /60091 S ¢ Lender") '
Borrawer owes Lender the princins‘aem of T
ONE HUNDRED  ONE THOUSAKD SIX HUNDRED AND No/loo-u—

Dollars (U.8. 8 101,86 00.00 ). Thisdebt is evidenced by Bormwer s note

dated the same date as this Security Instrument (*'Note"), which provides for monthly paymcms. with'the full debt ithot
paid earlier, due and payableon  SEPTEMBER 1, 2016 This Security’ lnstmmcm

secures 10 Lender: (a) the repayment. of the debt n--lenced by the Note, with mterest. and sl renewals, enensnona.and’_
modifications; (b) the pasyment of ull other sums, wilh iatZrest, advanced under paragraph 7.to'protectithe. security ‘of. thls :
Security Instrument; and (c) the performance of Borroy.=:'s covenants and agroements under this’ Security~lnstrumcn
the Note. For this purpose, Borrower does hereby mortgage. crant and convey to- Lender lhe followmg dmnbed pro rty

focated in : COOK , _ o Coumy. ll!inoisé

Lot Thirty Six (36) in Block "A" in Glzpview Park Manor ‘Unit No._5,
Subdivision of Part of the North Half (1/2) of fractional Section 12, Township

41 North, Range. 12 East of the Third Principal Meridian, in Cook County, 1111no1s, :
accord'lng to the Plat thereof registered in the office of the Registrar of

Titles of Coak County, I11inois, as Dacument. Number 12ud829.

09-12-205-025 Y0

‘ . - 1Y% 1} ;
inois 1628?:02“5' ("‘Property Address™)

which has the addressof 2222 HARRISON_ STREET | . GLENVIEW -

ERN

TOGETHER WITH all the Improvements now -or hereafter erected on the property, and al casemcms. ngh!s,\
appurtenances, rents, royalties,. mineral, oil and gas rights and profits, water rights and stock .and. all fixtures now;or.
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrumem All of thc-
foregaing is referred to in this Security Instrument as thc “Property :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is. unencumbered; except for encunibrances of- record.
Borrower warrants and-wil) defend generally. the title to the Property against all claims and demands, subject 16 any
encumbrances of record.,

THIS SECURITY. fNSTRUMENT combines uniform covenants for national: use; and non~umform covenams Wlﬂ‘l‘
hrnited variations by jurisdiction to constitute a uniform’ secumy instrument covcrins rcal property ‘ .

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
ag-su) VMP MORTGAGE FORMS « 1313) 792:4700 + (00| 621 ml ‘
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UNOFFICIAL CORY,

If Lender requlred mortgngc insurance as a condition of mukmg the lonn secured by this Secunty instruulent.
Borrower shall puy the premiums required to maintain the insurance in effect until:such time as the, n.qu:rcmcm ror ?he T

insuronce terminates in accordance with Borrower’s and Lender's written agreement or upphcnh!c faw.. .
§. [Inspection. Lender or its agent may make reasonable entries upon and inspections of: llu; l’rnpcrty Lcnfrf :
shall give Borrower notice nt the time of or prior to an inspection specilying rensonable cause for the' mspecuon

9. Condemnation. The proceeds of any nward or claim lor damapes, direct or consequential, in: Lonnecnbn with -

any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnatidn,. are ”ereby'
assigned and shall be paid 1o Lender,

In the event of a totl taking of the Property, the proceeds shall be apphcd to the sums secured by thvs Sccumy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security. Instrument shal be;reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums securcd immedlately .
before the taking, divided by (b) the fair market value of the Property iinmediately before the 1aking, Any balance shallibe
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the: condcmnor offers to

make an award or s~ttle n claim for damages, Borrower fails to rcspond to Lender within 30 days after the date the notice is
given, Lender is pthorized to collect and apply the proceeds, al its option, either (o restoration or repair of the Property or
to the sums secured oythis Securily Instrument, whether or not then due.

Unless Lendcr poct Borrower otherwise ugree in wmmg, any application of proceeds Lo principal shail not ‘extend or
posipone the due date'of 2he monthly puyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N7« }.eleased; Forbearance By Lender Not a Walver, Extension of the time far. payment or
modification of amortizatior. of the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrower shall not.orérate to release the linbility of the original Borrower or Borrower's successors in intérest.
Lender shall not be required o commence proceedings agninst any successor in interest or refiise to extend time for
payment or otherwise modify amurfizztion of the sums secured by this Security Instrument by reason of any demand made

. by the original Borrower or Borrower's $1iccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the (xe: iz of any right or femedy.

11. Successors and Assigns Boun<; Joint and Several Lubimy, Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneﬁ' «he successors and ass:gns of Lender and Borrower, suh_u:ct to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15/co-signing this Security Instrument only to morigage, grant and convey.
that Borrower's interest in the Property under the<einis of this Security Instrument; (b) is not personaily obligated 1o pay.
the sums secured by this Security Instrument; and () rgrees that Lender and any other Borrower may agree (o exiend,
modify, forbear or make any nccommodations with rcgard to the terms of this Security Instrument or the Note w:thout
that Berrower's consent.

12, Loan Charges. If the loan secured by this Secarity. Insirument is :.ubjcct 10 alaw whlch sets. maxlmum Ionn :
chargcs. ‘and . that.law is finally interpreted so-that the intcirst or other loan charges-collected.or to be collected in
connection with the loan exceed the permitted limits, then: (a)}any such loan charge shall be: reduced by the amount
necessary to reduce the charge to the permitted 1imil; and (b) nny siins already collected from Borrower which exceeded:
permitted limits will be refunded to Borrower. Lender may choose o raske this refund by reducing the _principal owed .
under the Note or by making a direct payment to Borrower. If a refund rodices prmclpnl the reduction wnll be treated asa
partial prepayment withouwt any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, IF enactment or expir-iion of applicable laws has the effect of‘,
rendering any provision of the Note or this Security Instrument unenforceable a lccc:dmg 1o its terms, Lender, at its option,.
may require immediate payment in full of all sums secured by this Security iustiument and may: invoke any remedics
pcrmittgc:{by paragraph 19. If Lender exercises this option, Lender shall take the st ps specified-in.the second paragraph of:.
paragraph 17, ) .

14, Notices. Any notice 10 Borrower provided for in this Security Instrument =i:alt be given by delivering it orby
mailing it by first class mail unless npplicable law requires use of another method. The netice shall be directed 1o the
Properly Address or uny other address Borrower designates by natice (o Lender. Any noticy (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice<o "%orrower Any notice -
provnded for in this Security Instrument shall be deemed to have been given to Borrower or Lend »r whcn gwcn as prowded
in this paragraph.

15, Governing Law; Severability This Security Instrument shall be governed by federal iy 5 1d the I-w of the
jurisdiction in which the Property is located. In the event that any prowsmn or clause of this:Security Jisirument or.the;
Note conflicts with applicable law, such eonflict shall not.affect other provisions of this Security Instruizer ;o1 the Note:
which can be given effect without Lhe conflicting provision, To this end the provisions of this Security Instiunient and. the
Note are declared to be severable.

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of th:s Securlly Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of thie Property or any.
interest in it is sold or, trnnsrerrcd (or if a beneficial interest in Borrower is sold or. transferred and Borrower is noi a natural
person) without Leénder's prior wrilten consent, Lender may, at its oplion, require immediaté peyment in-full of alf sums’
seeured by this Security Instrument, However, this option shnll not be exercised by Lcndcr if cxercisc is prohlbncd by
federal lnw ns of the date of this Sccumy Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a permd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay 1 "l sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this. penod Lender may invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower. -

18, Borrower’s Right to Reinstate, If Bormwer meets certain conditions, Borrower shall hnvc the nght to hnve
enforcemient of this Security Instrument discontinued at any lime prior ta the earlier of: (a) 5 days (of such other pcnod a5
apphcable law may specify for reinslatement) before sale of the Property pursuant’ o any. power of sale contained’in this,
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those LO!)dItiOﬂs -are IhugBorrower'
(a) pays Lender n}) sums which then would be due under this Security Instriment and.the Note had'n accclcrntmnr
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incarred ing this
Security lnstrumem. including, but not limited to, reasonable attorneys’ fees; and (d) takes such acl 3
reasonably require 10 sssure that the lien of this Sccunty Iustrument, Lender’s rights in'the’ Proper!y nnd Borroweir's
obligation to pay the sums secured by this Security Instrument shall. continue: unchangcd Upon; reinsiatemerit by
Borrower, this Security Instrunient and the obligations secured hereby shall.remain i ully’ effective s il f no aceelcrntlon had"
occurred, However, this right to remslme shall not apply in the cuse ot‘ accelcrnuon under pnragrnphs 136817,
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