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Tirst Illinois Bank of Arlington Heights
311 8. Arlington Heights Road 854 462
Arlington Heights, Illinois 60005

- !lpou Above This Lino'fpr Rum ‘M]

MORTGAGE

TH]SMORTGAGE (“*Security lnstmmenl")isgwenon.. wocdiqust, LBEh. N g

19, B.G.. .. The mortgagor is ......Kanu. .Ramha.l...and Kalpana. Panchal.,..&umband and. .wa.:ﬁe.. Viasinenanes
........................................... rrrsessemmnrsereinsmnensess Borrower") This Security Instrument is givento' .E‘.J.rst.. Sareter

xll,innis Beax of, A’clingtm ights . vy Which: isorsam:edmdexistin‘-:'

under the laws of ... (e, State..of. . Illinois JRURT .and ‘Whose address 15 3.11 S Arlington....i.
Heighta. . Raad,... gdmﬁmkbgM$hruunm6mmim. S m(uWMﬂ
Borrower owes Lendes (o< principat sum of ... Twa.: hundred.. thousand. and. 00/ 100=m s mmmmemT T

T AT TR AT —-.v.-.-.-..-.-:r:-.-.-.-..-Dollars (U.S. §..200,0400.400.........) This debt is cwdenced by Borrower s note
dated the same date as this Soc umy Instrument {*'Nole™), whsch provides for monthly paymems. with the full debt, if not,
paid earlier, due and payable o7 ... ...Septenber.. lst.,.. 2001... verscennnsneeseins L his Security Instrument .
secures to Lender: (a) the repa! ‘n, at of the debt evtdenced by the Nole. wlth mteresi. and all _renewals, extensions and .
modifications; (b) the payment.of 2Ii other sums, with interest, advanced under parsgraph 7 to. protect the security of this .

Security Instrument; and (c) the perforinonce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower: i*r':s ‘ereby moﬂgage. grant nncl convey to.Lender the folhmng described property

located In e o IR i s e e s e e rr e besroreirnssnsand Coumy, !Ilmois :

LOT 143 IN SOUTH BARRINGTON L7R%S UNIT 3, BEING A SUBDIVISIG\T OF
PART OF SECTION 27, TONNSHIP AZ NORTH, RANGE 9, EAS'I‘OFTHE'I'HIRD
PRINCIPAL MEIRIDIAN, ACQORDING 1C . THE PLAT 'I‘!'IEIR.WF REGISTERED. IN THE
OFFICE OF THE REGISTRAR OF TITLES (F TOOK COUNTY, ILLINOIS, AS
: mmrmouammmmmmcmwwmmmm
.ADGUS'I‘ 25, 1978 AS' III:UMEI‘?I‘ 24599769, 7.4 COOK ‘COUNTY, IILINOIS.

PW TAX l\Ii.’.)f 01-2?-102~020ﬁ?01mﬁ. Jol.

which has the address of :Lsa:andmm ........... SR .Scmh..ma.ngm S

. [Stroet)
Illinois . 5093—9........... .................. verreresrerns (“Property Address");
( ip Code)

TanTHER WITH all the improvements now or hereafter erected on-the property,’ llnd all easements, rights. '
appurtenances, rents, royalties, mineral, cil and gas rights and profits, water rights and' stock.and: all’ fixtures now. or-
hereafter a part of the property. Al replacements and additions shall also be coverced by this Security lnstrumenl All ol‘the ;
faregoing is referced to in this Sccumy Instrument as the “Property.”

BORROWER . COVENANTS that Borrower is lawfully seised of the ecstate hcreby conveyed and: has the n;ht to :
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend .generally the ntlc to the Property. agalnst all claims and demmds. subject to’ lny‘
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covcnams for nnnonal use: and non-umform covensnts with
Himited vannt:ons by junsd:cnon to consmnte auniform: security instrument covermg re-l propeny. by :

ILLINOIS—Singls Family—FNMA/FHLMC UNIFORM INSTRUMENT @ .~ - I roqm 3014 xz/n‘
’ ) ' ’ * " @anutarms, Inc,
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IT Lender required morlguge insurance as o qondtlmn of mukmg thé Joan secured by this” Securlty Instrumem.
Borrower shall pay the premiums required to maintainy the insurance in effeef ) until such time ns the requirement for lhe ’
insurance terminates in‘sccordance with Borrower's mié Lender's writien agreement or npp!uubh. luww,

8, Inspectlon. . Lender or its agem may make rensonuble entrics updn and inspections of the l’mp;rly. Lender
shall give Borrower notlee nl the time of or prior to an inspection speeilying reasonuble cause for the i inspection.

9. Condemnation. . The proceeds of any award or claim for damages, direct or consequential, in “connéction wnh
any condemnation ‘or other taking of any purt of the Property, or for conveyance in liew of condemnation, are hercby -
assigned and shall be paid to Lender. i

In the event of a'total’ toking of the Property,. the’ procceds shall be upphcd 1o the sums secured by this Sccumy
Instrument, whether or not then due, with any excess paidito Borrower. In the event of n partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following. fraction: (a) the total amoun| of the sums secured immediately
before the taking, divided by (b) the fair market value of the Prupcrly immedintely before the tnking. Any balance shall be
paid to Borrower.

. If the Property is nbnndoncd by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or setile o claim for damuges, Borrower fuils to respond to Lender within 30 days nhcr ‘the date the notice is
given, Lender is@uihorized to collect and apply the proceeds, t its option, either to restarafion or rcpmr Oflhl. Properiy or
ta the sums secures hy this Security Instrument, whether or not then due,

Unless Lenderand Borrower atherwise ngree in writing, any application of proceeds to principal shall not extend or
posipone the due dule ol the mouthly pnyments referred to in puragraphs | and 2 or change the amount of such payments,

10. Borrower Mot Released; Forbearance By Lender Not a Walver.  Exlension of the tmu. for payment or
modification of amordsziias of the sums secured by this Security. Instrument granted by Lender:to diny. successor in
interest of Borrower shall noi eperate to relense the linbility of the original Borrower or Borrower's successors. i inferest,
Lender shall nol be required te commence proceedings ngainst any successor in interest or refusc’ 1o extend time, for
payment or otherwise madify aine riization of the sums secured by this Security Instrument by reason nf‘uny dcmund made’
by the criginnl Borrower or Borrawer's SHLCUSSOTS ininterest, Any. I'orbcurnncc by Lender in cm.rc:smg nny righ! or rcmed)
shull nol be a waiver.of or'preclude th: exerrise of any right or remedy.

11. Successors and Assigns Bovua; Joint and Several Liabllity, Co-signers, The covcuams and agreements of
this Securit y-Instrument shall bind and benefcthe successors nnd assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and grecments shall be joint and severnl. Any Borrower who co-sigis this Security.
Instrument but does not execute the Note: (ay is'co-signing this Securily Instrument only to morigage, grant and convey
thut Borrower's interest in the Pl‘Derty under 1h2 roims of this Security Instrument; (b) is not personally oblaga(cd 1o pny
the sums secured by this Security Instrument; anl £2) dgrees that Lender and any o!hcr Borrower may ngree o extend,
madify, forbear or make uny necommodniions with - vogard 1o the terms of this Security Tnstrument orthe Note without
that Borrower's consent.

12.. Loan Chnrges. If 1he loan secured by this S(curicy Instrument is subject to alaw which sets maximum loan
chargcs. and’that law is finally lnlcrpreted 50 that:the iwercat or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits; theni (s} sny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which exccedcd
permitted limits will be refunded 10 Borrower. Lu\dcr mny choGsr/ (o make this refund by’ reducing-the principal owed
under the Note or by making n direct payment to Borrower. 1l a refund ratuces principal, the reduction will be lrcalcd ns a
partial prepayment withoul any prepayment charge under the Note.

13, Legislntian Affecting Lender's Rights.  If enactment ui explr"'lon of apphcablu luws hus the eﬂ'cc! ol'
rendering any provision of the Note or this Security Instrument unenforceabl | according 10 ils 1erms, Lender, at its option,
may require immedinle payment in full of all.sums secured by this Security.tns: rument and may invoke any remedies
permitted by purngrnph 19.1T Lender exercises this option, Lender shall take the's'¢oy specified in the second paragraph of
paragraph 17.

14 Notlces. Any notice to Borrower provided for in this Security Instrument <nnll be given by delivering it or by
muiling it by firs! class mail unless applicable law requires use of nnother method. The notice shall be directed to the
Property Address or any other address Borrower designales by nolice 1o Lender. Any notive'1o Lender shall be given by
first class mail to'Lender's nddress stated herein or any other address Lender designates by notice: i Barrower, Any notice
prov1ded for in this Security Instrument shall be deemed to-have been given to Borrower or Lendler when'given as provided
in this paragraph.

.18, Governing Law. cherability. This Security Instrument:shall be governcd by federal’inz¢ snd-the/law of the -
jurisdiction in which the Property is located. In: the event that any prcwmon or clause of this: Sccur:t/'mtrumcnl or the:,
Note conflicts with applicable law, such conflict shall not affect other. provisions-of this Security: Instrumert or:the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruzient und the
Note are declared to be severable,

16. ‘Borrower's Copy.. 'Borrower shall be glvcn one conformed’ ‘copy of the Note and of this Security Instrument.

17, Transfer of the Property or a'Benelicial Intefest in Borrower. I allor any. part.of ‘the: Prepcrty or any
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and. Borrower is not.a natural, .
person) without Lénder's prior written consent, Lender may, at its option, Tequire immedinte puynu.m in full, ol‘ allsums .
secured by this Securlty Instrument, Ilowwu. this option shall not be exercised by Lender il exercise {s prolnbncd by
federal lnw as of the date oF this Sucurily Lnstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, T he nouce shall provide a penod
ol not less than 30 dnys from the date the notice is delivered or mailed within which Borrower must pay-all sums: secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration-of this period, Lender may mvoke ANy,
remedies permnted by thtq Secumy Instrumenl withoul further notice or demand on Borrower. e

" 18. Borrower's Right to'Reinstate. If Borrower meets ccrmm condmons, ‘Borrower shall have the nght lo i
enforcement of this Sccurity Instrument discantinued at any \lime prior. to the earlier of; (s) 5 days (or such other period as.
applicable law may spec:fy for reinstatement) before sale of. the Property. pursuant to any power of. sale contained in hls
Sccurlty Instrithent;: or (b) entry of a judgment enforcmg this-Security Instrument. Those, condllmnb are.th ]

(a) pays Lendér all sums which then would be die under this Security ]nstrumem and the No!c had

oceurred; (b) cures any default of any; other coveunnts or agreements; (c) pays ‘all expenses mcurreclxl

Security’ !nstrument. mcludmg. ‘biat not limited to, reasonable attorneys’ fees;’ and (d)- takes such action:;

reasonably requtre 10, assuré that theé lien of this Securuy Instrument, Lender's rights in, the Property.

obligation to_pay thc sums. 'iccured by, this Sccunty Instrument’ shall’ contlnue unchanged. Upon runsmtemcm -
Borrower, this Securﬂy Inslrument nnd the. obhgauons sccured hercby shal] remain fully effective as if o, acccicranon had
occurred, However, this right o reinstaté shall not apply in the case of acééleration under paragraphs 13 or 170 ’
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