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 MORTGAGE = 230939-4

TH[S MORTGA.GE- ("-Secﬁr'ity lnsh'-umenii") is giveﬁ onr AUGUST 20 .
19 86  Themor! 5ag0n
DANIEL A. MC DONALD AND SHARON A. MC DONALD, HUSBAND -AND- WIFE

(“*Borrower™). This Sect rity Instrument is given toL HE TALMAN BOME FEDE RAL SAVI NG S AND
LOAN ASSOCI&AYICN OF ILLINOIS ‘
which is organized snd'eaiut iy uiider thelawsof 'THE UNITED STATES OF AME RI CA and whose address i ;5 :
4242 NORTH HARLE4 )
NORRIDGE r ILLINGCLE 60634 ("Lcl‘ldel-'.").‘.

Borrower owes Lender the principslsam-of
EIGHTY TWO THOSSAI\.O AND NO/ 100~~~

Dollar: (U.S. $ 82,000.00 ), This debt is evidenced by Borrower's note
dated the same date as this Securit lnstrum- nt (YNae” rovides for monthly payments, with the full debt, if not
paid earlicr, due and payable on g !s q_‘l. ) 5’ 6‘ fg P Y pay This Security’ Instmmenl_‘_'
secures o Lender: (a) the repayment of lhc delit < videnced by the Note, with interest, and all renewals, exte
modifications; (b} the payment of all other sums, with ntzrest, advanced under paragraph 7 10- proteci: ‘the'secu "t
Security Instrument; and (c) the perfonnance of Borror2=’s covenants and agrecments under this Security ‘Inst mcn y:
the Note. For this plirpose, Borrower does hereby mortage. orant and convey fo Lendér the l'ollowing dcscn

located in COOK . County, Illmons

LOT TWENTY SIX (26) IN BLOCK ONE HUNFRED NINE (109), CIN HOFFMAN,. ES'I'A'I'ES
VIII, BEINS A SUEDIVISION OF PART OF TPE SOUTHEAST QUAR‘I'ER (1/4) OF "
SECTION 16, TOWNSHIP 41 NORTH, RANGE .7, EAST OF THE THIRD. PRINCIPAL
'MERIDIAN, AC@RDING TO PLAT THEREOF REG-S‘S’BRED IN.THE. OFFICE OF ' THE -
REGISTRAR OF TITLES OF. .COOK COUNTY, ILLINOQTS, ON APRIL 3, 1959, AS
'DOCUMENT NUMBER '1852967.
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07-16-406-0 2:'4“'%|

. - {Slreat] . [C\‘tyl

llinois 60194 ("Property Address™;
{Zip Codo}

TOQETHER WITH all ‘the improvements now or hereafter erecled on the property, and ull casemenls. r|ghts.
appurtenances, rents, royaliies, mineral, of) and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the' property. ‘All replacemenis and additions shill also be covered by this Security lnslrument. Allof the‘-
foreguing is referred-10 in ihns Secunty Instrunient us the “Property.”

BORROWER COVENANTS that. Borrower is lawfully seised of the estate hereby conveyed. and: has the nght to_
mortgage, grant and convey.the Property and that the Property’is unencumbered, except for. encumbrances of record )
Borrower. warrants and-will defend generally the title to the Properly against all: clmms and demands, subject to any- :
encumbrances of record. .

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-unil‘orm covcnants with
limited variations by jurisdlclion to constitute’ a uniform security instrument covering real’ properly. '

JLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3°
@ -si) VM MORTGAGE FORMS * c:na: 792.4700 ¢ (BOO) 521- 7281
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If Lender required mortgage insurnnee ns n condition of makmg the losn secured by this Sm.uruy Instrument,
Borrower shall pay the premiums required to muintain the insurance in effect Wil such time as the requirement for the
insurance terminates in accordanee with Borrower's and Lender’s written agreementor upphcnbk law.

B. Inspection. Lender or its agent may make reasonable cntries upon and ingpections. ol .the Propcrty Lcnder
shalt give Barrower notice at the time of or prior toan inspection specifying reasonable cause for the’ mspectmn. ]

9. Condemnation. - The proceeds of any award or claim for damages, direct or consequential, in connection with'
any condemnation or other taking of any part of the Property, or for conveymu.c in licu of condemnnuon. arc hercby
assigned and shall be paid to Lender.,

In the event of a total (uking of the Property, the procct.ds shal) be applied t0.the sums secured: by lhts Security
Instrument, whether or not then.due, with any excess paid to Borrower. In the cvent of a partial taking of. the Property,.
unless Borrower and Lender otherwise agrec in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota) amount of the sum; ured. immediately -
before the tuking, dlv:ded by (b) the fair markel vnlue of the Property |mmed|nlely before'the’ takms Any ba[ance shall be -
paid to Borrower. . >

If the Propur!y is abandomd by Borrower. or if, alter notice by Lender to Borruwcr that the cnndcmnor offers to
make niy nwurc or zettle n cluim for damnges, Borrower fails to respond to Lender within 30 days ufter the date the notice is
given, Lender Is <uti orized Lo collect und apply Lhe proceeds, at its option, either 1o restoration or repalr of the Property or
to the sums securea oy this Security Instrument, whether or not then due,

Unless Lencer nnd Borrower otherwise agree in wnung. any application of procecds 1o pnnclpal shnll not extend or .
postpone the due dat(: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments, -

10, Borrower Mot Released;. Forbearance By Lender Not a Waiver.  Extension of the time for ‘payment. or
modification of amnrtnza..r 1 '0f the sums secured by this Security Instrument grantcd by Lender to any successor in
interest of Borrower shall ndt orzernte 10 relense the liability of the original Borrower or Borrower's successors in.interest.
Lender shall not be requiréd 1o commence proceedings against any successor in interest or refuse to extend. time for-
payment or otherwise modify an.or tization of the sums secured by-this Security Instrument by reason of any demand made"
by the original Borrower or Borrywer’s successors in interest. Any. forbearance by Lender in cxerc:smg any nght or remedy.
shall not be a waiver of or preclude the exercize of any right or remedy. _

1. Successors and Assigng Boury; Joint and Several Lfnbll!ty, Co-signers. The covenants and agreemenls of
this Security Instrument shall bind and benefi-in: successors and assigns of Lender and Borrower, sub_]ec! 1o the provisions
of paragraph 17. Borrower's covenants and a areements qhall be joint and several. Any Borrower who co-signs this Sccumy
Instrument but does not execute the Note: (n) 1£'co signing this Security Instrument only to mortgage, grant and convey.
that Borrower's interest in the Property under the<riins of this Security Instrument; (b) is not personally. obhgated to pay
the sums secured by this Security Instrument; and (¢} rgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make.any accommodations with régard to the terms of this Security lnslrument or the Noté wnhout-
that Borrower's consent. .

12, Loan Chnruu. If the loan secured by this Security Instrument is subject toa law which sets maxlmum toan
charges, and that Jaw _is finally -interpreted so that the smcr,at or other loan charges collected or.to be collected: in
connection with the loan exceed the permitted limits, then: {2>'8uy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b). an) sps already collected from Borrower which: ‘exceeded
permitted limits will be refunded to Borrower. Lender may choose o 'neke this refund by reducing.the pnnclpal owed
under the Note or by making a direct payment to Borrower, If a refunc r<dvices principal, the reducuon wntl be treatedas a
partial prepayment without any prepayment charge under the Note. :

13. Legislation' Affecting Lender's Rights.  If cnactment or expirniion “of npphcablc ]aws has th: eﬂ'ecl of
rendering any provision of the Note or this Security Instrument unenflorceable rccocding to s terms, Lender, at its option,
may require immediate, payment in full of all sums secured by this Security vistiument and- may invoke any remedies
permitted by puragruph 19, If Lender exercises this oplion, Lender shall take the steps 'ipecified in the second paragraph-of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrument 2.2l the given by dchvenng itor by
mailing it by first class mail unless applicable law requires use of another method: Th nctice shall be-directed 10-the |
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall.be given by
frst class mail to Lender's address stated herein or any other address Lender designates by notice ‘o Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendcr whep gwan as provided
in this parngraph.'

Governing Law; Severability. This Security Instrument shall be governed by I‘ederal lav and thc law of‘ the
Junsdlcnon in which.the. Property:is located, In the event that any provision or clause of this Security {78t ument,or-the
Note conflicts with applicable law, such conflict shall not affect other provisions of. this:Security Instrunor o the Note:
which can be given effect without the conflicting provision. To this end the provisions.of this Security Instrument.and the -
Noteare declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

. 17, _Transfer of the Property or a Bencficial Interest in Borrower, 11 all or nny part of the Propcrty or any
interest in it is sold or transferred (or if ' beneficial interest in Borrower is sold or transferred and Borrower is-nol s nafural--,
person) without Lender's prior written consent, Lender may, at its option, require immcdlate puymenl in full of all sums
secured by this Security Instrument. However, this option shal] not be exercised by Lcndcr |l‘ exercise’ is proh:bncd by
federal law as of the date of this Se:.unty Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noucc shall provnde a penod;
of not less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

: 18. Borrower’s Right to Reinstate., = If Borrower meets certain conditions, Borrower shall havc lhc nght to havc-
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a)5 days (or such. other pcnod as,
applicable law may specify for reinstatement) before sale of the Property pursuant tO any power of salé’ contained in this
Security Instrument; or (b) entry of a judgment enforcmg this Security Instrimei. “Those conditions are that, Borrower:
{a) pays Lender all sums.which then would be.due uander this Security Instrument and’ lhe Note had rio accelerahon
occurred; (b) cures any default of any other cavenants or agreements; (c) pays all expenses’ incurred in’ cnl‘orcmg thls-‘.
Security Instrament, including, but not limited to, reasonnble atlorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in'the Properly'and‘liorrower ]
obligation 1o pay the sums secured by this Security Iustrument shall continue unchanged, Upon ‘ment- by.
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if noacce crnuon “had-
occurred. However, !hls right foreinstate shall not apply in the case of accelcration-under parngraphs 13or 17, :
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