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State of (ltinois . : ’ PRGN
Mortgage L 1315661-4127-748

This Indenture, Made this ~ 20TH dny of -AUGUST.. B 19 86 betwv:cn

CHRIS MONTGOMERY AND BARBARA MONTGOMERY, HIS WIFE o : o Monguor. and
FLEET MORTGAGE GORP., PR
& corporation organized and ems!ins under the iaws of THE STATE OF RHODE ISLAND.:

Monsagee. ‘

" Witheyseth: Thm whereas the Mortmnr Is Justly indebted (o the Mortgagee, as ls evidcnced bya ccrtain promlswry note burins even
date hesewlth, in the principal sum of _
THIRTY NINE TROUIAND ONE HUNDRED EIGH’I‘Y FOUR DOLLARS AND NO/lOO e , S
(§ 39,184,00 =) NINE ARD S - Dollars
payable with interest &t tlm\tc of ONE HALF per centum ( 9, 50 —~" ") per ‘enniim on the unpmd balnnce untll paid md mnde
pavable (o the order of the Miontgagee Al its office In’ MILWAUKEE, WISCONSIN o )
or-at sueh other place as the Violder may designale in writing, snd delivered; the sdid principal nnd imcfest being payable in momhly in-
e stallments of  THREE ntmnw 9ENTY: NINE DOLLARS AND-48/100, == . .- . Dollers-(8 329, 48w )
“ " onthe first day of’ OCTOBER A9, 86 and o like sum of the irst day of each-and.every. month Ihtreaftet uniil-the nole h fully
i pald, except that the final paymem of prinsipal and interest, if not sooner paid, shnll be' due and payablc on~the ﬂrs! day of

SEPTEMBER ~ 016 .

l‘l
:
i1
[

* Now, !hmhm. the snid Mortsagor for the better se<iing 2 of the payment of the sald pnnciml sum or moncy and imeres! nnd thc perfor-
mance of the covenants and ngreements herein. contained, does by these presents’ Mnrlgaae and Wamnl umo lhc Mortsagee. its? successors
ot assigns, the following deseribed Rcal’ﬁsml,q,_siwau. Iymg and heing in the county of COOK T

m\d the State of Ilhnois, 1o wll ﬁm
-y M)l C_,H

LOT 15 1IN BLOCK 9 IN LAWLER PARK SUEDIVISION IN ['HZ NORTH 1/2 OF THE: NORIH IIZ OF

SECTION 21, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE IUIRD PRINCIPAL MERIDIAN, Ll
TOGETHER WITH A RESUBDIVISION OF LOTS A, B, C,DAND G In SDUTH LOGKNOOD SUBDIVISION
IN SAID SECTION 21, ACCORDING TO THE PLAT OF SaID LAWLEX PAY: SUBDIVISION REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES IN COOK COUNTY ILLINPLS AS DOGUHENT NO.
1014942.

"‘T—?I-l-' 21.(?-..,‘.(.3‘;1 %
5147 W 4™ Place, ,Qumj, =

| Tugelher with all and smgular the lenumcntﬁ, hereditaments and nppum.nanccs 1hcn.nmo belnnglng. am} lhe rmls. |ssues. und proms thv.rcor '
~nnd al! upparatus and lixtures of every kind.for the purpose of supplying or distributing. heat, Hght, water,. or: power;;ond: all-plumbing and
other fixtures in, or that'may be placed in, any building now or herenfter standing on said Iund uud alf-.u nll: u\e. esmw. nght. tilla and lmcrcm

“of the said Mungngnr in nnd to. sald’ premises,

'Thla fotm 13 used in uonnectlun with. monuagaa insured. under 1he one- to. four-lamily. programs of. Ahe: Nailonal Houslng Acl.which. require
a Onn'Time Mortgaga Insurance Pramium paymant {including sec\tons 203{b) and (1)} In acco:dance wlth the. regulallons for thosa programs.

Page Yol 4~ ' T HUDRNIBMY (88 Edition!
24 CFR 203.1%a)
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of loss il not made promptly by Martgagor, and each insurnance
company concerited is hercby authorized and directed to make pay-
menl for such loss dircctly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be npplied by the Mortgagee at its option
¢ither 10 the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore:
closure of this mortgage or other transfer of title to the mortgiged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of thie Mortgugor in and to any insurpnee
policies then in force shall pass to the purchaser or granee,

That il the premises, or any part thereof, be condemned under
any power ol eminent domain, or acquired for & public use, the
damages, proceeds, and the consideration for such acquisition, 1o
the extent of the full pmount of indebtedness upon this Morigage,
and the Note securna-he eby remaining unpaid, are hereby assigned
by the Mortgugor 1o the/wiortgagec and shall be paid forthwith to
the Mortgngee to be applied Dy it an account of the indebtedness
secured hereby, whether due or ol

- The Mortgagor Further Agreve (kit should this mortgage and
the note secured hereby not be eligibls tur insurunce under the
Nationnl Housing Act, within  NINEY'Y

from the due hereof (writien statement of »ay officer of the
Department of Housing and Urban Developman: or authorized
ngent of the Secretary of Hmmng and Urbhan Devefzpment dated
subsequem Io the days’
time from the date of this morzgnge dzﬁmmg to insurs shid note
and this mortgage being deemied conclusive proof of sucii
ineligibllity), the Morigagée or the holder of the note may;-«tds
ontion, declare all sums secured hereby immediately due ana
payable. Notwithstanding the foregoing, this option may nel be
exercised by the Mortgegee when the ineligibitity for insurance
under the National Housing Act is due to the Morigagee's failure
(0 remit the mortgage insurance premiuvm 1o the Department of
Housing and Urban Development,

days

In the Event of defsult in making any monthly yayment pro-
vided for herein and in the note secured hereby for a period of
thirty {30 days after the due date thereof, or in case of a breach of
any other coverunt o agreement hereln snpnluu.d then the whole
of said principal sum rematning unpaid together with acerued in-
lerest thereon, shall,.at the election of the Mortgagee, without
notice, become immediately due’and: payable.

And In The Event that the whole of snid debt is declared to be
due, the Morigagee shall have the right immediately to foreclose
this morlgage, and upon the- filing of any bill for that purpose, the
court in which such.bill is filed may at any time therenfter, cither

before or after sale, and without natice to the said Mortgagor, or
any party ¢claiming under said Mortgagor, and without regard to
the solvency ‘or insolvency of the person or persons liable for the
payment of the indebtedness secured hercby, t the time of such
npplications for appointment of-n receiver, or for an arder 10 place
Morigages fiv possession of the premises and without regard to the
valie of sald promises or whether the same shall be then oceupled
by the owner of the equily of sedemplion, as o hemestead, enler
an ordor plackng the Mortgngee 5 possession af [l nrumlxex. o
appoint & recetver for the benefit of the Mortgngee with poswer Lo
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and u defi-
ciency, durlng the full statitory peried of redcmptlon, and such
rents, issues, and profits when caliected may be ﬁpphcd toward the
payment of (he indebtedness, costs, taxes, insurafice, and other.

items necessary for the protection and prescrvalmn of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action & pending 1o foreclose Ihis mortgage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay . such current or back taxes and
assessiments as may be duc on the said premises; pay for and
maintain such inswratice in such amounts as sholl have been re-
quired by the Mortgngee; lease the said premises to the Mort-
gagor or others upon such werms and conditions, either within
or beyond any period of redemption, us ure approved by the
court: coflect and receive the rents, issues, and profits for the
tise of the premises hercinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary (o carry cut the provisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mon-
gagee in pny court of Jaw or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for ail gutfays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any .
olher suii, or legal proceeding, wherain the Mortgagee shall be
made a purty therelo by reason of this mortgage, its-costs and
expenses, and the reasonable fees und charges of the atlorneys
or solicitors of the Mortgagee, so made partics, for services in
such suit or proceedings, shall be a Turther lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby .
and be allowed in any decree foreclosing this mortgage.

And There Shall be Incleded in any decree foreclosing 1his
mortgnge and be paid out of the proceeds of any. sale made in.
pursuance af any such decree: (1) Afl the costs of such suit or
vui's, advertising, sale, and conveyance,.including attorneys’,
saticiiers', and stenegraphers’ fees, outlays for documentary
evidengr and cost of said sbstract and examination of title; (2)
all the rmoreys advanced by the Mortgagee, if any, (or the. pur-
pose authziized in the morignge with interest on such advances
al the rate seforte in the aote secured hereby, from the time
such advances are prade; (3) all the accrued interest remaining
wnpaid on the indeboiiess hereby secured: and (4 all the said
principal money remviin’ig snpid. The averplus of the proceeds of
the sole, if any, shall thers be raid to the Monigagor,

If the Mortgugor shall pay {ai).note at the time and in the
manner aforesaid and shall avide be-comply. with, and duly per.
form all the covenants and agreer Ients herein, then this con-
veyance shall be null-and void and wwiorgrgee will, within thirty
(30) days after writien demand theréfor iy Mortgﬂgor, execute a
refense or satisfaction of this mortgage, ang N‘ortgugor hereby
waives the benefits of nll sintutes or laws.wiich require the -
carlier execution or defivery of such release or sutisfaction by
Mortgagee.

igcetvee

10 is Expressly Agreed that’ no extension of the time for pay:
ment of the debl hereby secured given by the Morlgagee 10 any
suceessor in interest of the Mortgagor shall operate to release, in
any manner, the orginnl Hality of the Mortgugor.

‘The Caovenants Hereln Contained shal) bind, and the benefits und
advantages shall inure, to-the respective heirs, executors, ads . -
ministrators, successors, and assigns of: the partiw hereto. thrcver
used, the slngular number shalf include thie plutal, the pliiral the ™
singulor, and the masculine gender qha!l mclude the femmmc
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