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MORTGAGE
THIS MORTGAGE (“Secun Instrument’’) is given on e RUGUST 21 ... revssansans tisesssprangsens

19......86 The mortgagor is ... RHARLOTTE, Fa.. FARRELL.. QL YORCER. AND NOT &1 ARRIED | .. .
............... (“Borrowcr "). This Security Instrument is given to .. CQLOWEL . ..cvveeneee
......... BMIKIEZd..PESI.DEN.'I!IAL..MQR’IGAGE..SERVICES.,...IDI.C-................. sausssernsnneeny Which is organized and existing
under llétgawsor o THE. STATE,. OF,, CALTEQORNIA....... Ai‘z:l[rgloggzs;adgre’?ig .................................................
......... EXECITLLYVE. PARK,...SUITE,.200 I.RY sssssariense er'').
Borrower owes Lendorii epnncx,pn! sum of ... 'f'H .............. EIGHT JTHOUSAND FIVE MREDANDGOI{OW ........
i snomnms. Dollars (U S S..3B »300.00... ) This debt is evidenced by Borrower's note
s, with the full debt, if not

............................................

dated the same date as thcs Cecurity lnstrum

paid earlier, due and payablron .......... SEPTEMBER 1 This Security Instrument
secures to Lender: (a) the repay nent of the debt ewdcnccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment "all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) t>hc performance of Borrower’s covenants and agreements under this Securily Instrumeint and
grant and convey to Lender the lollowing described property

ent %"Notc '}, whic éz pruwdcs f'or monthly payment

..............................................................

the Note. For this purposc. Bmagwk G003 hereby morigage,
located in . et o zed T AN . eeer s REeau SN Ein eyt ehbinr st eatannr et et raers Vireneer rrereees County, lllinois:
ITEM 1:
QURVEY DELINEATED ON AND ATTACHED TO AND A PART OF

UNIT 125 AS DESCRIBED IN
A DECLARATICN. OF CONDOMINIUN
1967 AS DOCUMENT NUMBER 2318298.

ITEM 23
AN UNDIVEIDEDS.01% INTEREST (FXCEPT| THZ UNITS DELINEATED AND DESCRIBED IN SAID

¥ SURVEY) IN AND TO THE FOLLOWING DESCLTGBID FREMISES:
LOT FIVE (5) IN HOLIDAY TERRACE BEINC.“4” SUBDIVISION OF PART OF LOT 1 AND PART
OF LOT 2 IN THE SUBDIVISION OF THE 3CJTHEAST QUARTER (%) OF THE SOUTHEAST
QUARTER (%) AND THE SOUTH HALF (%) OF THE/NCRTHEAST (%) OF THE SOUTHEAST QU;ARTER

(%) (EXCEPT THE NORTH 8 RODS OF THE EAST /0 RODS OF THE SOUTH HALF (%) OF
THE NORTHEAST QUARTER (%) OF THE SOUTHEASY QUARTER (%)) ALL IN SECTION 25,
RANGE 14, EAST OF THE THIRU IKRINCIPAL MERIDIAN, ACCORDING

TOWNSHIP 36 NORTH, 3 s E
OF SAID HOLIDAY TERRACE REGISTERED .IN /fHE OFFICE OF THE RFGISTRAR

TO THE PLAT
OF TITLES ON AUGUST 14, 1964, AS DOCUMENT NUMLFW 2166225, IN COOK COUNTY,

ILLINOIS.

\
PERMANENT INDEX NO: 29—25-1;05--027—1006\{\
2305 E. HOLIDAY COURT, UNIT 125,

(WAERSHIP REGISTERED ON THE 6TH DAY OF APRIL,

PROPERTY ADDRESS: LANSING,, ILLINOIS 60438

CONDO RIDER ATTACHED HERETO AND MADE A PART HEREOF

which has the address of ......... 2305 E' HOLI?;AY ]COU'R'I' UNIT 125 s S;'[NG rernneibrerr et
irest ’ Caty
Nlinois ............ Igr?]f:gdsel ....................... ("“Property Address'):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replocements and additions shall also be covered by this Security Instrument. Afl of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower. warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a unifurm security instrument covering real property

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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THIS CONDOMINIUM RIDER is made this ......... 23 BT L day of ... AHGUST .19...86

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the *'Borrower* rgwer’ 1

_COLDWELTL,  BANKER..BRSIDENTIAL..MORTGAGE. SERVICES.. . LG A &fﬁ.ﬁ&ﬁ@f C‘ﬁﬁ&%@@ﬂ
of the same date and covering the Property described in the Security Instrument and located at:

........ 2 305..E....I£QLIDAI..C.QU'B.T,...UNI.T..J.EE.....IIME%N%;&&LIHQIS BOLEB, st sae s

The Property includes a unit in, 10gether with an undivided interest in the common elements of, a condominium project

known as:
rerersrrairessanseneransssescess SO L DAY - EBERBAGCE sovorens [Ramma"si Bonasainiom  Braedt e e S

Name ol Condominium Project
(the “Condominium Project'). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or sharchoiders, the Property also
includes Borrower's inlerest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower an? Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform alt of Barrower's abligations under the Condominium
Project’s Constiiurnt Documents. The “*Constituent Documents” are the: (i} Declaration or any other document which
creates the Condomininm Project; (ii) by-taws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when{ue, all dues and assessments imposed pursuant to the Constituent Documenis,

B. Hazard Insuiun:e. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket" pulizy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, foi e periods, and against the hazards Lender requires, including fire and hazards included -
within the term “eatended covrzage,” then:

(i) Lender waives thepijovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for Yazard insurance on the Property; and

{ii) Borrower’s obligation upder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisficd to the extent that the reguired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazar2 insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common eleynza?s, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability instirance policy wcceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procesds of any award or cleim Jor damages, direct or consequential, payable o Borrower in
connection with any condemnation or other taking of all or any”pert of the Property, whether of the unit or of th: common
elements, or for any conveyance in lien of condemnation, are hcreiy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruinrat as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after actice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination cf the Condominium Froject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty-orin the case of a taking by condemnation or

eminent domain;
(ii) any amendmunt to any provision of the Constituent Documents ifine provision is for the express benefit of

Ty

ender')

Lender;
(iif) terminatio. of professicnal management and assumption of self-managt{ment of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insuane: coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, thep/cender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower cevdied by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intere7from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reauisting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Seal)

.....................................
-Borrowsr

CHARLOTTE F. FARRELL

R R e e ey giSeal)
-Borrowar

MU/LTISTATE CONDOMINIUM RIDER-—~Single Family—FHMA/EHLMC UMIFORM INSTRUMENT
12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in acecrdance with Borrower's and Lender's written agreement or applicable law,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the titne of or prior to an inspection specifying reasonable cause for the inspection.

¢, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatjon, are hereby
assigned and-shall be paid to Lender.

In the event of a total taking of the Properiy, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized ta collect and apply the proceeds, at ils option, either to restoration of repair of the Property or
to the sums sectred by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dugdate of the monthly payments referred {0 in.paragraphs 1 and 2 or change the amount of such payments.

10. Bol.iover Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amZrtization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowersiinll not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be riouzired to commence proceadings against any successor in interest or refuse to extend time for
payment or otherwise siodifv amortization of the sums secured by this Securify Instrument by reason of any demand made
by the origina) Borrower o Barrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a wajver of or preciudz the exercise of any right or remedy.

11. Successors and As7.gis Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall binA-und benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenan!zand agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nat execute the Natol{a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in.the Property under the terms of this Security Instrumeni; (b) is not personally obligated to pay
the sums secured by this Securily Instrum/nt; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Dorrower's consent.

12. Loan Charges. - If the ioan securca oy tiis Security Instrument is subject to a law which sets maximuam toan
charges, and that law is finally interprected so tiizi <he interest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limit, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b; any sums already collected from Borrower which exceeded
permitted limifs will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1. a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Ivrie. : . .

13, Legisiation Affecting Lender's Rights,  If enacimeri or capiration of applicable taws has the efiect of
rendering any provision of the Note or this Security Instrument unénfur-eable according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Zecurity Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall “ake the steps specified in the second paragraph of
paragraph 17. : vt

& lp4. Notices. Any notice to Borrower provided for in this Security instruraent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another meipzd. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendel, #ny notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designsies by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrowe ar/cender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed Ly federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this/security Instrument or the
Note conflicts with applicable law, such conflict shall not affect cther provisions of this Security “neirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securityirsirument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this S:cudty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the rr¢ perty or any
interest in it is scld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower-is not a natural
person) without Lender’s prior wrilten cansent, Lender may, at its optien, require immediate payment in full of aj]l sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered oF maijed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [zils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Inmstrument; or (b} cntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Secyrity Instrument,.inciuding, but not limited 10, reasonable attorneys’ lees; and (d) takes such action as Lender may
reasonably require ta assure that the lien of this Security Instryment, Lendes’s rights in the Property and Borrower's
obligation to pay the sumy secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Ilairument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this nght to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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19. Acceleration; Remedies, Lender shall give natice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but ot prior to acceleration under paragraphs 13 and 17
unless applicable law- provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c} a date, not less than J0 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Barrower to acceleration and foreclosure, If the default is not cured on er
before the date specified in the natice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bands and reasonable atiorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withor't charge to Borrower. Borrower shall pay any recordation costs.

22, Wairex o Homestead. Borrower waives all right of homestead cxemption in the Property.

23, Riders tr'tiis Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrunreni, the covenants and agreements of each such rider shall be incorporated into and shall amend and,
supplement the covernares and agreements cf this Securily Instrument as if the rider(s) were a part of this Security
Instrument. [Check apglicibis box{es)]

] Adjustable Rate ider fir] Condominium Rider [} 24 Family Rider

[ Graduated Payment Rider (] Planned Unit Development Rider
) Other(s) [specify)

By SIGNING BELOW, Borrowe! accenis and agrees to the terms and covenants comiained,in this Security
Instrument and in any rider(s) executed by Forrc wer and recorded wit 2
......... [. M'—l"{% {Seal)

CHART.OTTE F. FARRELL""' " Borrowsr

...{Seal)

—Borrowear
[Spata Belaw This Lim Fo Acknewisdgment)

THIS INSTRUMENT WAS PREPAREDL BY:

70 ADRIANE W. BURKLAND
COLDWELL BANKER RESIDENTIAL

MORTGAGE SERVICES, INC.
1211 W, 22nd STREET, SUITE 727
OAK BROOK, 1LLINOIS 60521

........... County ss:

................. '..............‘............aNotaryPublicinand tor'srud.county and state,
CHARIOTTE F. FARRELL, DIVORCED AND NOT SINCE RLNH"'?IED

...............................................................

...................... Jpersonally known to me to be the same person(s) whose name(s) . . . IS , sub-

scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . B he . ..

signed and delivered the said instrumentas.. .. HER ... ... free and voluntary act, for the uses and purposes

therein set forth.

Given under my hand and official seal, th:s.?lST?DA’.f.%F.é:\UGU.ST ....... . e
My Commission u:;gﬁs D/Q.;E’gé 2 =
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