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vMadethls 21 ST day of AUGUST ‘ , 1986 between

CLOUSING "AND SUS?—\N K. CLOUSING, HIS WIFE

, Martgagor, and

! HERITAGE MORTGAGE COMPANY ' S
'corpomlal] organlead and exheting under the s of  THE STATE OF ILLINOIS

I\¥ flote bwln evcn
D

Witnesseth) That whereas the Mortgagor is justly indebted to the Mo”l'\l o, ki || evidenced by » certain romlaso e e

datw hasawih, n the princpal wmof  SIXTY TWO THOUSAND THREE HUNDRED FIFTY A

t

62,350.00)
ONE HALY Dollars
able with Interes: ai-tie rate of NINE AND/ T centum ( 9.50 %) per annum on the unpaid balance untit paid, end made

j ‘payable to the order of thz-Mortgagse at ita offico ln CHICAGO, ILLINOIS
= or st auch other place as ac older may designate in writing, and dt.IIVered. the srld principal and interest being payable in monthly In-

saliments of PTVE HUNDRIU TWENTY FOUR AND 27/100 Dollers (5 524 .27 ---
on the firet day of OCTOBEk 1039 86 and alike sumn of the first day of each and every month theresfter until the note is fully

paid, excepi that t‘hl‘ final payment ¢f vrinclpal and intereat, If not sooner paid, shall be due and payable on the First day of
SEPTEMBER 1 30 16,

lDENTIFIED

N
g‘ Now, thersfors, the said Morigagor, for the better securing of the payment of the said principal sum of money and interest and the perfor-
Q mance of the covenanis and agreements herein contalred; Anes by these presents Mortgage and Warrant unto the Mortgagee, its successors
or nssigns; the following described Renl Estats sltuate, I2iny ‘and being In the county of CQOK
£ and the State of Tilinols, to wit:
SEE ATTACHED, RIDER

PROPERTY ADDRESS: 17831 HICKORY, -LANSiNG, IL 60438
’I‘HIS INSTRUMENT PREPARED BY AND RETRUN TO-: |

HERITAGE MORTGAGE ‘COMPANY
1000 E. 111TH STREET
CHICAGO,IL 60628

JOHN R. STANISH, PRESIDENT

E-4

&
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™~
N
N
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- Tegether with all and llrlxullr the tenements, hereditaments and appurienances thereunto belonging, and *iie cents, issues, and profits  ;
f\ thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other [ixtures In, or that may be placed in, any bullding now or hereafter standing on sald hmd, and also alt i estate, right, title,

N and nterest of the vald Moruuor In and to sald premises,
of this instrument; not to sufler any lien of mechanics men or

To ave and to bold the abova.described premises, with the ap-
purtenances and fixiures, unto the suid Mortgagee, its successors  material men 10 attach to said premises; to pay to the Mortgagee.
- and asslgns, forever, for the purposes and uses herein wet forth, as herelnafter provided, until said note is fully paid, (1) a sum
' free from all righty and benefits under and by virtue of the. sulficlent to pay all taxes and essessments on said premises, or
1 Homettead Bxemption Laws of the State of Illinois, which said any tax or assessmient that may be levied by autharhty of the
;. rights and benefits the sald Morgagor does hereby expressly State of lllincis, or of the county, town, village, or cily in which
relosas and walve, the said land s situate, upon the Mortgagor on actount of the
ownership thereof: (2) a sum sufficient to keep all Luildings that
And mid Morigagor covenanty and agrees: “may Bt any time be on said premises, during the continuance of
sald indebtedness, Insured for the beneilt of the Mortgagee in
;' To keep sald premises In good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-
> 10 be done, upon sald premisss, anything that may impair the qulred by the Mortgagee,
1. value thereof, or of the security intended to be nﬂuud by virtue

Thie form e usod In connedtien with morigagos myred under the one- to founfamily programs of the Nationa! Housing Act which provide

" for perodie Morigage (nauranee Precvium payments,

Previous Mitlom ommo ' Page 10fd . . Hun.mumwas-sdhmr
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§ HEREBY ATTACHED TO AND MADE A PART OF THE MORTGAGE

RBETWEEN BERNARD R. CLOUSING AND
COMPANY

THIS RIDER I

DATED AUGUST 2., 1986 AND MADE

o 187, HIS WIFE AND THE HERITAGE MORTGAGEV
< .

N K. CLOUS

LOT 13 IN FRANKLIN SUBDIVISION, BEi%B A RESUBDIVISION OF
THE EAST 310 FEET GOF LOT 1 IN MARTIN UETSCHOW'S
SUBDIVISION OF THE EAST 32 RODS OF THE WEST 128 RODS OF THE
NORTHEAST 1/4 OF SECTION 3&, TORNSHIP 74 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE
THORNTON ROAD; ALSQ THE FOLLOWING DESCRIBEL LAND IN THE
SAME SECTION, COMMENCING AT A POINT 758.5% FESY-SOUTH OF
THE NORTHWES™ CORNER OF THE ABOVE DESCRIBED LAND - THENCE
WEST 110,74 WBET; THENCE SOUTH &50.6 FEET; THENCE SOUTH 33 l
DEGREES 30 MINUTES EAST, 111.41 FEET ALONG THE CENTVER-OF |
THORNTON ROAD; THENCE NORTH 643.21 FEET TO THE PLACE DF ’
BEGINNING, ACCORDING TQ THE PLAT THEREDF RECORDED MAY 27,
1981 AS DOCUMENT NUMBER 14782&&, ALL IN COOK COUNTY,

| F 9036 a0t16p

S162bSe

? %

———

et ol




RIDER TO STATE OF ILLINOIS -
MORTGAGE HUD-92116M (10/85)

This rider aftacheéd fo and made part of the Marigage between

BERNARD R. CLOUSING AND SUSAN K. CLOUSING, HIS WIFE

. Mortgagor, and HERITAGE MORTGAGE COMPANY Mortgagee.

dated, AUGUST 21, 1786 revises said Mortgage as follows:

1. Page 2, the second covang.aat of the Mortgagor is amended to read:

That, together with, and in aglition to, the monthly payments. of principal and interest payable under lhe terms of the
note secured hereby, the Mortgagor will f:aw to The Morlgagee, on the lirst day of each month untit the said note is fully

paid, the following sums:

ta) A sum equal to the ground rents, if any, next due, plus the premiums that will neut become due and payable on
policies of fire and other hazard insurarice covering the mortgaged property {all as estimated by the Mortgagee)
less all sums already paid therefor divided Oy the number of months 1o elapse belore one manth prior to the date
when such ground rents, premiums, laxes-ard assessments will become delinquent, such sums to be held by
Mortgagee in irust o pay said ground rents, p emiunis, taxes and special assessmenis: and

All payments mentioned in the two preceding subzactons of this paragraph and all payments to be made under
the note securad hereby shall be added logether and thr aggregate amount thereo! shall be-paid by the Mortgagor
each month in a singie payment 1o be applied by the Mortgzagee to the loliowing items in the order set forth:

(1) ground rents, if any, taxes, special assessments, fire, 77 other hazérd insuranca pramiums;
{11} interest an the nole secured hereby; and
{4y amonization of principal of the said note,

Any deficiency in the amount of any such aggregale monthly payment 'stall, unless made good by the Mortgagor
ptig'_rt?o the due date of the next such payment, conslitute an event of defaultunder this mortgage. The Mortgagee
ma_y:-c':ol!eci a “iate charge" not to exceed four cents (4¢) for each dollar ($1} tor each payment more than fifteen
{1S)ydays in arrears, to cover the extra expense invalved in handling delinque:nt nayments.

iy

It the f§jal of the payments made by the Martgagor under subsection (a) of the preceding paragraph shall exceed the
amount cfﬂie payments actually made by the Martgagee for ground rents, taxes, and assessnients. or insurance premiums,
as the case may be, such excess, if the loan is current, at the option of the Mortgagor, or shail bz vrediled on subsequent
payments to be made by the Mortgagor, or refunded to the Morigagor. I, however, the monthly puyrments made by the
Mortgagor under subsection {a) of the preceding paragraph shail nol be suMicient to pay ground ren.s, laxes. and assess-
ments, or insurance premiums, as the case may ba. when the same shall become due and payable, 'inen the Maortgagor
shall pay to the Mortgagee any amount nacessary to make up the deficiency, on or before the date whes: paymaent ot such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any time the Marigagor shall tender to the
Martgagee, in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness rep-
sesented thereby, the Mortgagee shail, i computing the amoun! of such indebtedness, cradit to the account of the
Morigagor any batance reraining in the lunds accumulated undar the provisions of subsection (a) ot the preceding
paragraph. il thare shall be a default under any of the provisions of this mortgage resutling in a public sale of the premises
covered hereby, or if the Morigagee acquires the property otherwise after defaull, the Morigagee shall apply, at the time
ot the commencement of such proceedings ar at the time the property is otherwise acquired, the balance then remaining
in the funds accumulated under subsectian (a) of the preceding paragraph as a credit against the amount of principal then

remaining unpaid under said note.

MADL02 OM 4 B Page 1ol 2
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This option may nof be exercised by the Mortgagee when the ineligibilily for insurance
uncer the National Housing Act is due to the Mortgagee's failure to remit the mortgage .
insurance premium to the Department of Housing and Urban Development.

Dated as of the date of the mortgage relerred to herein.

g W et f P g
BERNARD R. CLO ‘ '

SUSAN K. CLOUSING

MRUE02 DAY A B
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4 All-insurance shall be carried in companies approved by the. -
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable. ‘clauses.in
‘favar of and in form acceptable to the Mortgagee. In event of
loss Morigagor will give immedinte notice by mait to the Mort.
ragee, who miay muke prool of loss if not made promptiy by
Mortgrgor, and_each insurance company concerned is hereby
authorized and directed 10 make payment for such loss directly to
the Morstgagee insiead of to the Mortgagor and the Mortgagee
juintly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee &t its option either to the reduction of
the indebtedness herehy secured or 1o the restorntion. or repair of
ihe property damaged. In evert of forcciasure of this morigage
or other transfer of title to the mortpaged property in extinguish-
tnent of the indebtedness secured hereby, ali right, title and in-
“Jerest of the Mortgagor in and io any insurance policies then in
force shall pass 10 the prichaser or grantee.

That il the premises, or riy part thereof, be condemned under
any power of eminent doma’a, »r acquired for a public use, the
damages, proceeds, and the copadiration for such acquisition, to
the extent of the full amount of inZeptedness upon this Mort-
gage, and the Note secured hereby samiining unpaid, are hereby
assigned by the Mortgagor to the Mortpag.e and shall be paid
forthwith to the Motigagee to be applied /237 it on accoun! of the
indebtedness secured hereby, whether due or por,

The Morigagor turther agrees (hat should this mozgane and
the nole seeured hereby not be eligible for insurance under the
Nationa! Housing Acy within 60 days fron (h: date
hereof) written statement.of any officer of the Department of
Housing and Urban Development cor authorized agent of the
Secretary of Housing end Urban Development dated subsequen,
{0 the 60 days' time from the date of this morigage,
declining 10 insure said note and this martgage, being decmed
conciusive prool of such incligibility), the Morigages or the
holder of the note mey, at its opdion, detlare all sums secured
hereby immediately due and pay ble.

i the even? of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued tnterest;thereon, shail,-at the.election of the Mortgagee,
without notice, become lmmedxa&ely due and payablie.

And Ia the event that the whole of said debt s declared 10 be
‘due, the Mortgagee shall have the right immediately to foreclose
‘this mortgage and upon‘the filing of any bill for thal purpose,
the cours in which such bill is filed may at any time thereafter,
cither befare or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Martgagor, and withom
regerd to the solvency or insolvency of the person oy persons
liable for the payment of the indebtedness secured hcrcby. At the
time of such applications for apponmmem of & receiver, or [or
an order to place Morigagee in possession of the premises, and
without_regard 1o the. value of said premises ar. whether the sume
shali then be occupied by the owner of the equity of rcdemption,
as & homestead, enter un order placing the Morigagee in posses-
sion of the prcmlscs. or appoint & recelver for the benefit of the
Mortgagee with power to coilect the rents, issues, and profits of
the said premises during the pendency of such (oreclosure suit
end, .in case of sale and a deficiency, durmg the full stamtory
period of redemption, and such rents, issues, and profits when

collected may be applied toward the payment of the indebtedness,

' cos!g_mx'&; hgumﬁ'\ uf'n:l niﬁcr :ans P

DV

=

necess; \ry for the quotee-

tion and preservation of 1he property.

Whenever the said Mortgagee shall be place! in pissession of
the above described premises: under nn order ol & court in which
un action is pending to foreclose this mortgage oi a subsequent
martguge, the said Morlgagw in ity discretion, neav: keep the
said pmmscs in good repair; pay suclt current o back taxes and
assessments as may-bg due on the said premises; pay Tor sl
mainrain such insurance in such wmounts as shall have been re
guired by the Morigagee; lease the said premises (o the Moit-
gagor or others upaw such tferms and conditivas, vithet witlun m
beyond any period wf- u.duupllcm as are approved by (he cowt;
collect and receive the rents, issues, and profits for the use ol the
premises hereinabote described; and employ other persons und
expend inelf such amounts as are reasonably necessiyy (o cany

“oul the provisions of this paraggraph,

And in rase of forectosure of 1his mortgage by said Mortgagee
in any court of fuw or vquity, a reasonable sum shall be aﬂlgsy,ed
for the solicitor's fees, und stenographers’ fees of the complain-
ant in such proceeding, and alsa lor all outlays for doctrmentary
evidence and the cost of 4 complete abstract ol title Tor the pur-
pose of such loreclosure; and in case of any other suit, or legal
nrocecding, wherein the Morigagee shall he madle a party thervio
by reason of this morlgage, its costs and expenscs, and the
reasonable fees and charges of the abvorneys or solicitors of the
Morigagee, so made parties, for services in such suit or pro
ceadings, shall be a further lien and charge upou the said
premises under (his mortgage, and all such expenses shall become
so much additional indebiedness secuied bereby and be allowed
in any decree forcelosing this murlgnge

.\ml thcre shull be inctudeti in any decree fareclosing this most-
x7ge and be paid out.of the proceeds of any sule made in pur-
suaaes of any such decrees (1) Al the costs of such suit or suits,
adverdurg, sule, and conveyance, including attorneyy', salicitors®,
and stenoyraghers' fees, outlays for documentary evidence and
¢ost of sid postract and exathination of title; {2) all the moneys
advanced by Lhe Mustgagee, if any, for the purpase autherized in
the mortgage with interest on such advances ar the rate s¢t foeth
in the note secured ks, Gom (he time such advinees are
made: (3) ol (he aceruetvimterest iemaining ung-aid on the in
debledness hereby secured; 145 abl the said principal money re-
maining unpaid, The overpli's of-the proceeds uf sulu if any,
shall then be pmd n rhchurlm;nr

it Morrgagur shall pay sau.t nuu it li» tme .md i the. m.mncr
aforesaid and shall abide by, comply with, und duly perforim all
the covenants awd agreements herein, thei taisconveyance shall
be null and void arnd’ Morigitgee will, within tlitr (30 ¢ s after
written demand therefor by Mortgagor, execute avelease or
satisfaction of this martgage, and Morigagor hereby wapers the
benefits of all statutes or Yaws which require the earlier execution
o7 delivery of such release or satisfuetion by Mortgagee,

it by expressty agreed thal no exiension of the time for pavment
ul the debt hereby secured .given by-the- Mo gagee-1o any sues-
sessor in interest of the Morgagor shall cperate to release, in
anhy maaner, the original liability of the Mortgagor.

The covenunts hereln containad shall bind, and the beaefits
and advantages shalt inure, (o the raspective heirs, exeeutors, ad-
minisirntors, successors, and assigns of the purties hereto, . -
Wherever used, the singular number shall include the plural, the
plural the stngular, and the masculine gender shall inctude tine
feminine,
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