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MORTGAGE OLYMPIA FIELDS, IL 60461

[}

TH|S RTGAGE is made this __21_5:1‘___ day of AUGUST, 1986 between the Mortgagor,
ERNEST H. REISING AND ADELE M REISING HIS WIFE

(herein “Borrower”}, and the Mortgagee,  rINANCTAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

3 corporation oreinizd and existing under the laws of the United States of America, whose address is

21179 S. WESTERN AVE. i “Londer
&l tadaR PYECOEM 1t Frots 60461 therein "Lender).

WHEREAS, Borruowir s indebted to Lender in the principal sum of

THIRTY-FIVE THCUSAND ‘AND 0Q/100
Collars, which indebtedness is widnced{:v Borrower’s note dated AUGUST 215}; 1986 {herein ""Note''},
provided for monthly installmenis of principal and interest, with the balance of the indebtedness, if not sooner paid, due and

pavable on  cppTEMBER 18T, 2001

TO SECURE to Lender (3) tho'resayment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest theieon, =dvanced in accordance herewith to protect the security of this Mortgage, and
the performance of the covenants and agreem:nts »f Borrower herein contained, and {b) the repayment of any future advances,
with interest thereon, made to Borrower by '.ender pursuant to paragraph 21 hereof {herein “Future Advances”}, Borrower
does hereby mortgage, grant and convey to Lence! tte following described property located in the
gountyfof COOK

A .
e ot 1ILINOIS

THE EAST 250 FEET OF THE NORTH 1/2 EXCE-T THE NORTH 514 FEET THEREQF OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTICN 5, TOWNSHIP 35 NORTH, RANGE
15 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1M/ £OOK CGUNTY, ILLINOIS.

ERM PROP NO: 33-05—300—026—0000Qf

/

PROPERTY ADDRESS:

which has the address of 19110 WENTWORTH LANSING
{Street) fCity}

{herein ""Property Add Eess");

fState and Zip Code)

TOGETHER with ali the improvements now or hereafter erected on the property, and all easemaents, rights, appurte-

nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-

after attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a

part of the property covered b[r this Mortgage; and all of the foregolng, together with sald property (or the leasenhold astate
if this Maortgage is on a leasehold)} are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate heraby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, end the Borrower will warrant and defand gentmﬂlzl the title
to the Property- against all claims and demands subject to any declarations, easements or restrictions listed in 3 schedule of
exceptions to coverage in any title insurance policy jnsuring Lender’s interest in the Property.
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prior to entry of a iudgmcU-NanE)rlgagl G) LALLpaQQBI su:Mhich would be then due under

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Boerrower contained in this Mortgage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but pot Jimiled 1o, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reascnably require te assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred. .

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Propesty, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such renis as they become due and payable.

Upon acceleration under paragraph I8 hereof or abandonment of the Property, and at any time prior 1o the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
enlitled to enter upon, lake possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender ar the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonatle
attorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances (o Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage. not including sums advanced in accordance herewith to protect the security of this
Mortgage, excee’: tue original amount ofthe Noteplus USS. . .NONE--- -+ - vecrneannn

22. Releise.~Jpon payment of all sums secured by this Morigage, Lender shall release this:Mortgage.
Borrower shall pey a!l costs of recordation, if any, and any release fee in effect at that time.
23. Walver of Ho nestead. Borrower hereby waives all right of homestead exemption in the Property.

M
STATE OF ILLINQIS, . .,. ... . W,

FO i County ss:
. /{/JA!/J’? e el ell

............................... , a Notary Public in and for said county and state,

do hereby certify that. . ERNEST .H. REISING .AND. ADZLE .M. REISING .HIS. WIFE

.................... , personally known lo wie io be the same persan(s) whose name(s) . ..ARE: - - - -

subscribed to the foregaing instrument, appearcd before me thisdsy in person, and acknowledged that. . .Thel. ..

signed and delivered the said instrument as

set forth,

Given under my hand and official seal. this. ... 21ST  .day of . AUGUSY
My Commission expires: .~

3./~

Notary Publiz

1E1970L @

(Space Beigw Thiz Lins Reserved For Lender and R rcler)
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Lender's writlen agrcenUnN»QcEv.FBmloCslAch Q@\I mort e igsumzcc ;?cmiums in the

manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, shall become additional
indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to aother terms of payment, such
amounis shall be payable upon notice from Lender tlo Borrower requesting payment thercof, and shall bear imerest from the
date of disbursement at the rale payable from time to time on outstanding principal onder the Neole unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

B. Imspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided
that Lender shali give Borrower notice prior to any such inspection specifying reasanable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation ar other taking of the Praperty. or part thercof. or for conveyance in Nieu of cordempation, arc hereby assigned
and shall be paid to Lender.

1n the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the cxcess, if any. paid lo Borrower. In the cvent of a partial taking of the Property, wnless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amaunt af the sums sectired by this Morigage immediately prior to the date of
taking hears.1o the fair market value of the Property immediately prior (o the date of 1aking. with the balance of the proceeds
paid 10 Borrower.

If the Property is abandoned by Borrawer. or if. afier notice by Fender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails (o respond to Fender within 30 days after the date such notice ir
mailed. Lendss is authorized 1o collect and apply the proceeds. at T.ender’s oplion. ecither to restoration or repair of the
Property orio tre sums secured by this Morstpage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or posipone the dde Hate of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount af
such instaliments,

10. Borrower J(ot Released. Exiension of the time for payment or modification of amortization of the sums sectired
by this Merigage grantea b Lender 1o any successor in interest of Borrower shull not operate 1o release. in zny manner,
the liability of the ariginal ZGorrower and Borrower's successors in interest. Lender shall not be required (0o commence
proceedings against such sucoéssor or refuse (o cxtend time for payment or atherwise modify amortization of the sums
secured by this Mongage by reusen of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Leider Not a Waiver. Any forhearance by Lender in excrcising any right or remedy hereunder. or
otherwise afforded by applicable law.) shall nat be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or thapayaieat of taxes ¢r other liens or charges by T.ender shalf not be a waiver of Lender's
right to accelernte the maturity of thedndebradness secured by this Morigage.

12. Remedies Cumulntive. Al rem/dies provided in this Mortgage are distinct and cumulative to any other right ot
remedy under this Mortgage or afforded bz law.or equity. and may be exercised concurrently, independendy or successively.

13. Successors and Assigns Boand: Jeint and Several Liability; Captions. The covenants and agreemenis herein
comained shall bind, and the rights hereunder a7 inre to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof /Al covenonts and agreements of Borrower shall be joinl and several.
The captions and headinps of the paragraphs of /1/us Morigage are for convenience only and are not to be used 1o
interpret or define the provisions hereaf,

14, WNetice, Except for any notice reguired undel applicable law to he given in another manper. (a} any nolice to
Borrower provided for in this Morigage shall be given byareailing such notice by certified mail addeessed 10 Borrower at
the Propenty Address or. at such other address as Borrowe: pony designate by notice to Lender as provided hercin, and
{h) any natice to Lender shall he given by certificd mail, retug receipt requesied. 1o [ender's address stated herein or 1o
such other address as Lender may designate by notice 1o Borrowri-as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability, This form’ of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations hy jurisdiction 1>-Constinnie a uniform security instroment covering
real property. This Mortgage shall be governed by the law of the jurisdierion, in which the Property is located. In the
even( that any provision er clavse of this Morigage or the Note confiicis wth applicable law, such conflici shall not affect
other provisions of this Mortgage or the Nate which can be given effect withaut the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severabie,

16, Borrower's Copy. Borrowesr shall be furpished o conformed copy af tue Mote and of this Mortgage at the time
of execution or alter recordation hereof,

17. Transfer of the Property: Assumption. 1{ all or any part of the Property ar an/interest therein is sold or transferred
by Borrower without Lender's prior writien consent, exciuding a1 the creation of a sienlor encumbrance subordinate to
this Martgage, (b)Y the creation of a purchase money security interest for household appliances. {€) a transfer by devise.
descent or by operation of faw upon the death of a joint tenant or {d} the grant of any leaschold/interest of three years or less
naoi containing an option 1o purchase. Lender may, at Lender's option. declare al) 1the sums sequrer by this Morigage 1o be
immediately due and payable. Lender shall have waived such option (o accelerate if. prior 1o tnesalz or transfer, Lender
and the person to whom the Property is 1o be sold or transferred reach agreement in writing that ths credit of such person
is satisfactory 1o Lepder and that the interest payable on the sums secured by this Morigage shall be 4t.such rate as Lender
shal} request. if Lender has waived the option to acceierate provided in this paragraph 17. and if Bourowos's successor in
interest has executed a wrilten assumption agreement accepted in writing by Lender, Lender shall release 3o ower from all
obligations under this Morigage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of oot less than 30 days from the date the notice is mailed within
which Borrower-may. pay the sums declured due. Il .Borrower fails 10 pay.-such sums prior to the expiration of such period,
Lender may. without further netice or demand an Borrower, inveke 2oy romedies permitted by paragraph 18 hercof.

MNon-UntForm CovenanTs. Borrower and Lender further corenant and agree as {ollows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
nrior to aceeleration shall mnil notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; {2) the actlon
required to cure such breach: (3} a date, not less than 30 days from the date the natice is mailed o Borrower, by which such
breach must be cured: and (4) that frilure to cure such breach on or hefore the date specified in (he notice may resull In
ncceleration of the sums sccured by this Martpage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further Inform Borrower of the right to reinstale after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. [If the breach is not cured on
or before the date specified in the notice, Lender ot Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and muy foreclose this Mortgage by judicial proceeding. Lender shatl
be entitied to collect In such proceeding all expenses of foreclosure, including, but not limited to, reasonable atforney's fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right 1o have any procecedings begun by Lender Lo enforce this Mortgage discontinued at any time




wurown commrla INQEFLG AL LOPY

i. Payment of Principal and Inferest. Borrower shall prompily pay swhen due the principal of and inlerest on the
indebtedness evidenced by the Note, prepayment and {ate charges as provided in the Note, and the principal of and interest
on any Futurc Advances secured by 1his Mortgage.

2. Funds for Taxes and Insurance. Subject 1o applicable faw or 1o u written waiver by Lender, Borrower shall pay
to Lender on the day monthly installmenis of principal and interest are payable undes the Note, until the Note is peid in full,
a sum (hercin "Fuads™) equal to one-twelfth of rhe yrarly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property. if any. plus cne-twelfth of yearly premium installments for hazard insurance,
plus one-tweifth of yearly premium instatiments for morigage insarance. if any, all as reasonably estimated initialty and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in ar institution the deposits or accounts ot which are insured or guaranteed by a Federal or
state agency (inciuding Lender if Lender s sueh an institution). Lender shail apply the Funds to pay said taxes, assessments,
insurance premivms and ground rents. Lender may not charge fof so holding and appiying the Funds, nnpalyzing said account,
or verifving and compiling said ass.ssments and bills, unless [ender payvs Borrower interest on the Funds and applicable law
permits Lender to make such o charge. Borrower and Lender may agree in writing at the time of excecution of this
Mortgage thal interest on the Funds shail be paid 1o Borrower, and uniess such agreemen! is made or applicable law
requires such interest 10 be paid, Lender shall not be required "o pay Boarrower aay interest or earnings on the Funds, lLender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured
by 1his Morigage.

If the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior ta
the due dates of 1axes, assessments, insurance premijums and ground rents. shall exceed the amount required 1o pay said 1axes,
assessments. insurance premiums and ground rents as they fall due. such excess shall be. at Barrower's aption, either
prompily repaid +O Borrower or cradited to Berrower on monthly instaliments of Funds. Il the amount of the Funds
held by Lender/shal’ pot be sufficient (o pay laxes, asiessments, insuranee preminms and ground renis as they fall due,
Barrower shall pay 12 Lender any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowel izquesting payment thercof.

Upon payment 12 7o'l of all sums secured by this Mortgage. l.ender shall peompily refund to Borrower any Funds
hetd hy Leader. 1 unded p7ragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no later than isiandintely prior to the sale of the Propery or its acquisition by Lender, any Funds held by
Lender al the time of applitatiot.as a credit against the sums secured by this Morigape.

3. Application of Paymints. Uniess applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 heveqf shall be applied by lender first in payment of amounts payahle to Leader by Borrower
under paragraph 2 hereof, then o interest payabie on the Note. then (o the principal of the Note, and then (o interest and
principal on any Fulure Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions atiributable to
the Propesty which may attain a priority over :his Mortgage, and leaschold payments or ground rents, if any. in the manner
provided under paragraph 2 hereof or. if not/paid in such manner, by Borrower making payment. when due. directly to the
payee thereof. Borrower shall promptly furnsih io.lendes all notices of amounts due under this parsgraph, and in the event
Borrower shall make payment dircctly, Berrower shall promptly (urnish o Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien whicii hay priority over this Morigage: provided. that Borrower shall not be
required to discharge any such lien so long as Borrovershall agree in writing 10 the payment ol the obligation secured by
such lien in a manner acceptable to Lender, or shall in@ood faith contest such lien by, or defend enfarcement of such lien in,
lepal proceedings which operate o prevent the enforcementof the Lien or forfeilure of the Property or any part ithereel,

5. Haznrd Insurance. Borrower shall keep the unpros ements sow enisting or hereafier erecied on the Property. insurced
against loss by fire, hazards included within the term “extende toverage™, and stich other hazards as Lender may require
and in such ameunts and for such periods as Tender may require/provided, thal Lender shail not require that the amount of
such coverage exceed that amount of coveragn required 10 pay thi sins wecured by this Morigage.

The insurance carrier providing the insurance shall be choser’ by Horrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums /ol insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. it not paid in such manner, by Borrower making payment, when due, directly to the
insuraznce carrier.

Al insurance policies and renewals thereat chall be in form acceptabiv to flender and shall include a standard mortgage
clpuse in favor of and in form acceptuble to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Berrewer shall promptly furniti (o Lender all renewal notices and ail receiys of paid premiums. [a the event of loss,
Borrower shall give prompt notice 1o the insurance carrierand Lender. lender may mzke proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower cthieriase agree in wriling, insurance procecds shali belaoplicd 1o resloration or repair of
the Praoperty damaged, provided such resworation vr repair is cconomicatly feasible un¢ the security of this Mortgage is
not thereby impaired. IT such restoration or repair is nol cconomically feasible or if the se=urity of this Morigage would
be impaired, the nsurance preceeds shall he applied 10 the sums secured by this Mortgags. with_the excess, if any, paid
to Borrower. If the Property is abandoned by Horrower, ar 1t Borrower lails 10 respond 1¢ Lendar within 30 days {rom the
date notice is mailed by Lender to Horrower that the insurance carrier oflers 10 seitle a claim fo. insuraace benefits, Lender
is authorized 1o collect and appiy the insurance proceeds at Lender's option tither 1o restoration orerair of the Property
or to the sums sccured by this Mortgage. '

Unless Lender and Borrower othorwise agree in writing, any such application of proceeds to principaiishall not extend
or posipone the duc date of the monthly installments referred o in paragraphs 1 and 2 hercof or change the amount of
such instaliments. 1t under paragraph |8 hereol the Property is acquired by Lender. all right, title and inteees’ of Borrower
in and 1o any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior 10 the sale
or acquisition shall pass to Lender 1o the estent of the sums sccured by this Mortgage immediately prier to such sale or
acquisition.

6. Preservation and Maintenunce of Property; Leaseholds; Con
shall keep the Property in good repair and shall not commit waste or permit impairment or deierioration of the Fr.op_crly
and shall comply with the provisions of any lease if this Mortgage s on o teaschold. I this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform alt of Borrower's obligations under 1hc.dcclaration
or covenanls creating or paverning the cendominium or pianncd wnit development, the by-iaws and regulations of the
condominium or planned unit development, und constituent documents. 1T a condominium or planacd unit development
rider is exccuted by Borrower and recorded together with this Mortgage. the covenants and agreements of such rider
shall be incorporaied into and shall amend and supplement the cevenants apd agreements of this Morigage as if the rider
were a part hereof.

7. Protection of Leader's Security. 1T Borrower fails to priform the covenants and agreemcnts gnmaincd in this
Morigage. or if any action or proceeding s commenced which materially affects Lenders interest in the Property,
incyuding, bul nut limited 10, eminent domain, insalveney . cade enforcemuat. or arrangemenls or proccudmg.s‘.nvolving a
bankrupl or decedent. then lender ai Lender's aption. upun nouce 1o Borrower, may make such appearances. disburse such
sums and iake such action as is neceSsary lo prolect Lenders interest. including, but not limited to, disbursement of
reasonahle attorncy’s fees and entry upon the Property to make repairs. If Lender required morigage insuranc_:e as a
condilion of msking the loan seeured by this Morigage Borrower shall pay the premiums required to maintain such
insurance in oifect until such time as the Tequiremem for such insurence terminates in accordance with Borrower's and

domininms; Playned Unit Developments, Borrower

2262hst




