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CONDOMINIUM RIDER

THI1s CONDOMINIUM RIDER is made this ... 228D........... e ity OF e AHGUST e , 19.86...,
and is incorporated (nfo and shall be deented to amend and supplement i Mortgage, Deed of Trust or Deed to Secure Debt
(herein “Security Instrument™) daied of even date herewith, given by the undersigned (hcrcin “Borrower™) ¢+ secure
Borrower's Note to ........HE:F}.I.IQE..MQ.R?\'GAGE...CORPORAIIOR—GENTBAL
(herein “Lender™) and covering the l’roperly du:crlbed in thc SLcunly Ixmrumcnl dnd

541 E LINGOLN,. MT..PROSBEGT.. TLLINOLS...... 60086 . mosocimreorerroesrosrimns et ey

located at: .......
t {Properly Address)

The Properly comprises o unit in, together with an undivided interest in the common elements of, a condominium project
KIOWN A8 vevvvinrersirirerneesranas LION PARK.COBNDOMINILMS

{Mame o
(herein *Condominium Project™). If the Owners Association or other governing body of the

Condominium Project (herein “Owners Associniion™} holds title to property for the benefit or use of its members or
shareholders, the Property shall also be comprised of Borrower's interest in the Owners Association and the proceeds of

such interest.

CoNDOMIN"UM COVENANTS. In addition lo the covenants and agreements made in the Security Insteument,
Borrower and Linde. further covenant and agree as follows:

A. Assessmeres, Borrower shall promptly pay, when due, all assessments imposed by the Owners Associalion
pursuant to the provisions of the decluration, by-laws, code of regulstions or other constituent documents of the Condo-

mininm Project.
B. Hazard InsurazérsSo long as the Owners Associntion maintaing a *master”™ or “blanket™ policy, which is

s ‘isfactory in form to Lender,'with a generally accepled insursnce carrier on the Condominium Project and which provides
insurance coverage in such aniousas, for such periods, und against such hazards as Lender may require, including fire and

haza ‘ds included within the term ‘. xtended coverage”, then:
(i) Lender waives the provision in Uniform Cavenant 2 for the monthly payment to Lender of one-twelfth of

the premium installments for hazard insurarce on the Property; and
(ii) Borrower's obligation urder Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the require’ coverage is provided by the Owners Association policy.

Barrower shall give Lender prompt notize ofany lapse in such required hazard insurance coverage.

In the event of a distribution of hazard iisvrance proceeds in lieu of restoration or repair following a loss to the
Property, whether Lo the unit or to common elemiens, i ny such procceds payable 10 Borrower nre hereby assigned and shall
be paid 1o Lender for application to the sums secured by the Security Instrument, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall tike such actions as may be reasonable to insure that the Owners
Association maintains a public lability insurance policy acc:ptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clatiw fuidamages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any.rar: of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemmation, are her=by rssignhed and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrusiiert.in the manner provided under Uniform Covenant

o
E. Lender’s Prior Consent. Horrower shall not, except after nofz¢ to Lender and with Lender's prior swritlen

consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, exéept for abandonment or termination
required Ly law in the case of substantial destruction by fire ar other casualty or ir/ i casc of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the declaration, by-laws or‘code of regulations of the Owners
Association, or cquivalent constituent documents of the Condominium Project (herein “Constituent Documents™) which is

for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of e Condominium Projeet

Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Associntion unacceptable to Lender,

F. Notice to Lender, In addition to notices required to be given Lender by the terms of the Security lnstrument,
Borrower shall promptly give notice to Lender of any malerial amendment o any provision of the Constituzat Documents
and also of any amendment to a material provision thercof. Examples of material provisions include, but are not limited to,
those which provide for, govern or regulate: voting or percentage interests of the unil owncerss in the Condominium Projeet;
assessments, assessment liens or subordination of such liens; the boundaries of any unit or the exclusive casement rights
appertaining thereto; or reserves {or mainienance, repair and replacement of the conmon clenrents.

G. Remedies. 1f Borrower breaches Borrower’s covenants and agreements hereunder, including the covenant to pay
when due condominium assessments, then Lender may invoke any remedies provided under the Security Instrument,
including, but not iimited to, those pravided under Uniform Covenant 7.

IN WITNESS WHEREQF, Borrower has executed this Condominium Rider.

MICRAEL B. “TAMILL‘O / -.B-wrowe.r

-Bortower
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MORTGAGE

THIS MORI‘GA(:E (“Secusit ity Insuumcm':‘t) is given on AUGUST, 22
6.. The mor. BAGOT i8S woererenreenn MIGHARL. D0l [AMILLO, AND LADEANNA, I TAMILIQ.. HIS. WIEE..

5 19-. 8
... “Borrower™). This Security Instrument is given to
i MERITOR HORT \GE CORPORATID“CTRAL .......... ) ........... Y ee rees ﬁuch is orgamzed nnd existing
- under the laws of . ., and whose addrcss IS
w.b08. 5L.. .PEI‘.ER. Y EET. BTH. .F.I..DDR...,...S.'I‘.. PAUL, L. 855102, [“Lcndcr )
Borrower owes Lender e jr ﬂc:pai sum of ... FTETY. NINE. TIOUSAND, F.QU[L..HULIDB.ED JAND.. .}«OJ 100
. . Do]lars (U.S. 5...092,400..00........). This debt is evidenced by Borrower's note
dated the same date as this Sec .mt “Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on EPTEMBER, 1,.2016, T rrresesenesssneseasbares This Security Instrument
secures to Lender:. (2) the repaym =it of the debt evidenced by the Note, with mlerﬁst. and all renewslis, extensions and
modifications; (b) the payment of all orlier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument, and (c) the perfoimaupe of Borrowet’s covenants and agreements under this Security Instrument and

the Note. For this purposebBorrowcr does hershv mortgage, grant and convey to Lender the following described property
[TaVer:10-s B £ EUPOUURRRUTUNIIN. 1 2. Pt S UUPUOL U UPTSO P UUON crererereenne errrereren resesassneesreeiins County, Hlinois:

"TOAN ¥ 134350-8

ITEM 1: , _
UNIT 541 AS DESCRIBED. IN SURVEY DLLINFATED ON AND ATTACHED TO AND A PART OF A

DECLARATION OF CONDOMINIUM OWNERSHLP REGISTERED ON THE 18TH DAY OF JUNE, 1973
AS DOCUMENT NUMBER' 269B574.

ITEM 2:.
AN UNDIVIDED 2% INTEREST (EXCEPT THE UNITS URLINEATED AND DESCRIBED IN SAID SURVEY)

IN AND TO THE FOLLOWING DESCRIBED PREMISES:

LOTS, O‘IE (1) TO TEN (10}, BOTH .INCLUSIVE, IN JUFLTH ANN SERAFINE'S RESUBDIVISION OF
LOTS TWO . (2) ANp FOUR (4) IN GLEICH'S INDUSTRIAL TARK. BEING A SUBDIVISION .OF PART
OF THE WEST..HALF .(%) OF THE NORTHEAST QUARTER.(%) AVL FART.OF THE WEST HALF ()%) OF
THE SOUTHEAST..QUARTER (%) OF SECTION 12, TOWNSHIP 41 NOPRCH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN.

THE MORTGAGEE MAY COLLECT & "LATE CHARGE' NOT TO EXCEED FOUL CINTS (4¢) FOR
EACH DOLLAR ($1) OF EACH PAYMENT MORE THAN I‘IFTEEN {15) DAYS T} ARREARS TO
COVER THE EXTRA EXPENSE INVOLVED IN HANDLIKG DELINQUENT PAYMENTS .

THIS 18 A PURCH.ASE MONEY MORTGAGE AND IS GIVE T0.. SECURE A LOAN. WHOST VROCEEDS HAVE
BEEN. USED IO, PAY .ALL OR PART. OF THE.PURCHASE PRICE OF THE PROPERTY DZSCRIBED HEREIN

BY THE UNDERSIGNED MORTGAGOR AS PURCHASER.-

o'a—fa'-;éﬂ-o:?fro‘u\h
which has the address of 541 E. LINCOLN ' ‘ M‘J’:......Rmaléégyﬂ]r; ........ A ,

......................................... I R L L L TP T T P T P P TP P PP AP T

TR00IS oo 80038 . (“Property Address™);
(Zip cudn]

TOGETHER WITH all the 1mprovcmcn!s now or hereafter erected on the property, and all easements, rights,
appurtenances, rems, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures ncw or
hereafter.a part of the propcrty All replnccn—rms and ndditions shall alsooe covered by this Security Instrument. Allof the
foregoing is rcf'crrcd fo'in t?us Sccnnty Instrument as the "‘Property.”

BORROWER COVI:NANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant.and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants -and witl defend generally the title to the Property ageinst all claims and demands, subject to any

encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for natmnni use and non-uniform covenants with
limited-variations by Junsdxcnon ta constitute a uniform secumy instriument covering real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT: - : form 3014 12/83
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1. Payment of Principal and Interest; Prepayment'and Eate €ha

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall pay
to Lender on the day monthly puyments are duc under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth ofs (a) yearly taxes and nssessments which may attain priority over this Security Instrument; (b) vearly
leasehold payments or ground rents on the Properly, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called "eserow items.”” Lender may estimale the Funds due on the
basis of current.data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a federal or
state agency {including Lender if Lender is such an institution), Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower iuterest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall'give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of.the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Fupi: held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any
amount necessary v2raake up the deficiency in one or more payments as required by Lender.

pon paymenr. in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowes
any Funds held.by Lerider. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, na later
than immediately priosc ihe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaip.¢ the sums secured by this Security Instrument.

3. Application of Piyvents. Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shall be app'ied-first, to late charges dug under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrow<r shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in th2 *Ganner provided in paragraph 2, or if not paid in that manner, Borrower shalil
pay them on time directly to the person o'wed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower maves these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien ‘which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securvd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 1% Yen in, legal proceedings which in the Lendet’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to t7is Jecurity Instrument. If Lender determines that any part of
the Property is subject to a liecn which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or take 01e or mare of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveineats now existing or hereafter erected on the Property
insured against loss by fire, hazards incinded within the term “extend’d roverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats end for the periods. that Lender requires. The
insurance carrier. providing the insurance shall be chosen by Borrower siatject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anc shall.include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Forrower shali pramptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower skall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowei.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal’ v capplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lende."s sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excesy paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha: the insurance carrier has
affered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceer’s 1o repair or restore
the Property or to pay sums secuved by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ‘ )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal si;allnint extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the pjayments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehoids,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaseheld,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a prozeeding in bankruplcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valuc of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and-entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest {rom
the date of disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

el NOEEICIAL COPY,
. orfbwer shall promptly pay when due
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