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This Instrument was prepared. by:
~ . : T T A LI . '
3542038 MARILYN A" RUSKIN

{Name)

MORTGAGE ~ cALmMET &LEQ‘.,.;“; 60409

THIS-MORTGAGE is made this 27TH day of . JUNE, 1986
KURT A. SWENSQN AND COLLEEN M, SWENSON HIS WIFE

- between the Mortgagor,

(horain “Borrawar");and the Mortgeges,  FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a carpatation argenized.and existing dnder the laws of the United States of America, whoss addressis ' '

BlhR e YEEDE™ N Trors 60461 . tiroin “Lerider™).

Ao * 15 jnde to Lender in the principal sum of - ‘ ‘ L

Dollars, which indebtedness is eviduneed by Borrower's note dated (herein “Npta"'}".'
provided for monthly instaliments o/ zrincipal and interest, with the balance of the indebtedness, if not soonar paid, due snd

payableon gy Y {ST, 2001

TO SECURE to Lender (a) the repaym=nt af the indabtedness evidenced by thoe Note; with interest therecn, the pay-
ment of ail other sums, with interest thereon, advanced in accordance herawith to protect the security of this Mortgage; and
tha porformance of the cavenanty and agraemaet:ts of Borrower horaein contained, and {b) the rupav:mam of any future advances,
with intarast theroon, made to Borrower by Lendsr pursuant to paragraph 21 hereof (herein ""Future Advances’’), Barrowar
r.éuun hurl;v maortgage, grant and convey to Lender thy ‘sllowing described property located in the .

ounty o

COQK
State of ILL?NDIS

THE NORTH 1/2 OF LOT 32, LOT 33 AND THE SOUTH 5 FEET OF LOT :34 IN BLOCK 5

IN AIRPORT ADDITICON, A. RESUBDIVISION OF CERTAIN LOTS: IN. CALUMET BERNICE™
ADDITION, BEING A SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE =~ -
SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 36 NORTH, W®ANGE 15, EAST OF THE: THIRD':
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :

PERM TAX #30-29-314-051-0000 p ¢ (e

PROPERTY ADDRESS ﬂgggﬁEQYIEnggé.

17612 ROY STREET LANSING
{Straet) fCity)

ILLINOIS 60438 - . {herein "Property Address®);
{State and Zip Code)

TOGETHER with all the improvements now or hereafter eracted on the property, and all sasements, rights, eppurte-
nances, rents, royalties, mineral, oll and gas.rights and profits, water, water rights, and water stock, and all fixtures-now aor here-
after attached to the property, all of which, including raplacements and additions thereto, shall bes deemed:to be and remaina
Fart of the property covered bJ' this Mortgage; and all of the foregoing, together with sald property {or the leasehold astate
f this Mortgage is on a Isasehaold} ara hareln referred to as the "‘Property”™, . B

which has the address of

Borrower covenants that Borrawar is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Properttr Is unencumbered, and the Borrower wi!l warrant and defend genarally the title .
to the Property against all claims and demands subject to any declarations, easements or. restrictions listed in a schedula of -
exceptions to covaerage in-any title insurance policy Insuring Lender's interest in the Property. ) ‘ : Lo
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Mnotes securing Future: Advunces‘ if. any, had-no acceleranon oecurred (b) Borrowcr cmu aﬂ -

nts or agreemems uf Borrower contained in this Mor!gage, (cy BOrmwer pnys all mson abie
enforcing Lende BT

medies as provided-in pnragnph 18 hereof, including, but not limited' 10; reasonable ‘attorney’s fees; and. .
(d) Borrower takes such aciion.as Lender may reasonably require to assure that the lien of This. Morigage, Lender's interest

in the Propeny and’ Borrower's oblign!lon 1o pay the sums secured by this Mortgage shall eontinuc unirnpaired.” Upon II.ICh
payment and cure by’ Borrower, this Mortgage and the obligahons secured hcreby shall remain in' fiill force nnd effect as if
_po: acceleratlon ‘had occurred

22 Ilejnn pgyment of all sums secured by thls Mortgn

> ?e, Lender shall. release lhlsiMortgage
Bormwer shal sts of recordation, if any, and any release fee:in: efiect at that ime. ~
23. Walver J i!ura#e-d. Borrower hereby waives all’ rsght of: hnmcstead exempuon in-the Property. '

IN WITNESS W}lsnr LR, Borrower has executed IhlS Mortgage.

X. Wﬁ’f

o « County. ss;
MARILYN RUSKIN _ ‘ :

, & Notary Public in and for said cdﬁnty-’and g&tc,' o
“do hereby cerlifj'f.'tlhﬁ't KURT A. SNENSON AND COLLEEN M. SWENSON HIS WIFE

JAN 21 1989
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Lender's writfen Qé&emelu N@«F EJ«GJ] ALSm@ @ BM ';\is'\'mi‘n‘cev ?fe:m:iu'ms" 1';‘ ) the

manner provided under paragraph 2 hereol. e TR
_Any amounts disbursed by Lender pursiant to this paragraph 7, with .interest thereon, . shell- become  additional
indebtedness of Borrower sccured by this Mortgage. Unless: Borrower and Lender agree to ather terms of payment,. such’
amounts shalt be payable upon notice from Lender ta Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time to time on oulstanding principal, under. the Note .uniess. payment’ of .
interest ot such rate would be conirary to npplicable law, in which event such. amounts shall bear interest at the: highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder. . i e
8. Inspection. Lender may make or cause to be made reasonabie endriés upon and inspections of the Property.-provided.
that Lender shall give Borrower notice priar to any such inspection specifying reasonable cause therefor related to, Lender's
interest in the Properiy. . . ) I
9. Condemnation, The proceeds of any award or cliim for dnmages, dircct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
ond shall he paid 10 Lender. . e L y
In the event of a total taking of the Property. the proceeds shall he applied to the sums secured. by this ‘Mortgage..
with the excess, if .any, paid to Borrower. In the event of a partial‘taking of the Property, unless’ Borrower and Lender
otherwise agree in writing. there shall be applicd 10 the sums securcd by this Mortgage such proportion. of -the proceeds
as is equnl 1o that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of (aking, with the balance - ‘of the proceeds
paid to Borrower. O R
If the Property is abandoned by Borrower. or if. after patice by Lender 1o Borrawer that/the condemnor offers to make
an awnrd or settle s claim for damages, Borrower. fails 10 respond to Lender within 30 daysiafter:the diale such-ngtice’is
maited, Lender ‘4 autharized to collect and apply the proceeds. at Lender's option, cither to restoration’ or repair of ‘th
Properly or to/the ums secured by this Mortpage. - e S
Unless Lenderand Borrower otherwise agree in wriling, any such application of proceeds-te principal shall not extend
or postpone the duc/date of the monthly installments referred 1o in paragraphs 1 and’ 2 hereof or change the amount . of
such instaliments. S o ) L
10, Borrower Nri RiJeased. Extension of the time for payment or modification of amoertization of the sums secured
by this Martguge granied 2y Lender to any successor in interest of Barrower shall not operate- 10 reléase, in any .manner,
the finbllity of the originul Grerower snd Borrawer's successors in interest. Lender shall not be- required. to- commence
proceedings aghinst such succeszor or refuse to extend time for payment or otherwise modify amortizalion of the;sums |
sccured by this Mortgage hy réason of any demand made by the original Borrower and Borrower's.successors in interest.. .
11, Forbearance by Lende: INot & Waiver. Any forhearance by Lender in exercising any. right ar remedy hercunder, or
otherwise wiforded by applicable tav’ thall nnt be a waiver of or preclude the exercise of any -such right or remedy.
The procurement. of insurance or the orgrsent of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturlty of the irdehiedness secured by this Morigage. ; : o
12. Remedies. Cumulafive. Al remetics rovided in this. Mortgage are distinct and cumulative 1o any other.right or
remedy under this Mortgage or affarded hy law or equity. and may be exercised concurrently. independently or successively.
13, Successors and Assigns Bound: Joird snd Several Linbiliyy; Cuptions.” The:covenints and agreements herein
contained shall bind, nnd the rights hercunder shat'-inure 1o, the respective sweeessors and assigns of -Lender and - Borrower,
subject to the provisions of paragraph 17 hereoll All/covenants and agrezements of Borrower. shall -be joinl and several.
The caplions and headings of the paragraphs of rlis-Mortgage are for convenience only and .are not to be used to
interpret or define the provisions hereof. . . o .
14. Notice. Except for any notice required under ipplicabie lnw to be given in another manner. {2) any notice to
Borrower provided for.in this Mortguge shall_be given by mailing such natice by ‘certified mall. addressed 10 Borrower at .
the Property Aidress or nt such other address ns Borrower/ miey ‘designate by natice to Lender as provided herein, and
(b} any notice 10 Lender shall be given by certified mail, return/receipt requested. 1o Lender's address stated herein or to
such other address ns Lender may designate by notice 1o Borrovirens provided herein. Any. natice_provided for' in' this
Martgage shall be deemed 1o have been given to Borrower or Lender iwhen given in the manner designated: herein. .~
15. Uniform Morigage: Governing Law: Severnbility. This forin &f mortgage combines uniferm covenants for natianal
use and non-uniform covenants with Hmited variations by jurisdiction t¢_canstitute o uniform sccurity Instrument: covering
real properly.. This Mortgage shatl -be governed by the law of the jurtsdicti=e in which - the - Property is_located. - In:the
event that any provision or clause of this Mongage or she Note conflicts swi'h applicable law, such_conftict shall not affect:
other provisions of this Mortgage or the Note which can be given effect ‘withzut the conflicting provision, and.10" this
end the provisions of the Mortgage and the Mote are declored 10 be severabie. ) L e
16, Borrower’s Copy. Borrower shall be furnished o conformed copy of the ‘Wate and ‘of this Mortgage al the time’
of execution or after recordation hercof, e
17. Transfer of the Propedly; Assimption. If all or any part of the Propenty or wa intcrest therein is.sold or transferred
by Borrower without Lender's prior written consent, excluding (n) the crention of a deniar encumbrance suberdinaté to
this Mortgage. (h) the creation of n purchase money security interest (or household appbianees, {€).n transferhy devise. -
descent or by aperation of Tnw upon the denth of o joint tenant or 1) the grant of uny lensehald iowrest of three yeors or Joss
not contalning nn oplion to purchase, Lender may, ut Lender's option, dectare nll the sums securec by this:Morigage to be
immedintely due and payable, Lender shall have waived such option to accelernte if, prior to e wole or transfer. _Lender
and the person to whom the Property is to be sold or transferred reach agreement in- writing that ‘th2 eredit of sucly persbn -
is sntisfactory to Lender and that the interest payable on the sums secured by this Morlgage shall be: “svchirate as Lender
shall request. If Lender has waived the option 10 aceelerate provided in this paragraph 17; and-if Borrowar's successor in
interest has cxecuted o written assumption agreement accepted in writing by Lender. Lender shall relense oo rower from all
chiigations under this Morigage and the Naote. :
If Lender exercises. such option. o accelerate,

) [ Lender shull mail Borrower notice of -a¢celeration; in accerdance, with-
paragraph 14 hereof. Such notice shall provide a périod of not less than 30 days from Ihe date’the ‘natice is ‘majled within -
which Borrower may pay the sums declured due. If Barrower fails 1o pay such sums prior 1o the expiration: of such period; .

- Lander may. without further notice or demand on Borcower, invake any remedies permitied by paragraph 18 hereof! ©

Naon-UniForm CovENANTS. Barrower and Lender further covenant and agree as follows:

18. Acceteration; Remedies. Except as provided. in paragraph 17 hereof, upon Bosrower's breach of any covenant or
agreemeni of Borrower in thix Mortgage, Including the covenants to pay when due noy sums secured by this Morigage, Lender
prior 1o acceleration shall mail notlce to Borrower as provided in parsgraph 14 heecof speeifylngt (1) the breach: {2) the action
required tn vure such breachs () o date, noi less than 30 days fram the dote the potiee is mailed 1o Rorrower, by which such
breach must be cured; niid (43 that fallure to cure such breach on or hefore the date specified in the notice: may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicia).provecding und sale of the Property., The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceieration and Toreclosure, If the breach is not cured on-
or before the date specified in the notice, Lender at Lendes’s option may declare all-of the sums secured by thix Morigage to be
immediately due and payable withous further demand and muy foreclose this Morigage by judicial proceeding. Lender shall -
Be entifled to collect in such procecding all expenses of foreclosure, including, but not fimited to, reasonable- attorney’s feea,
and costs of documentary evidence, abstracts and title reports. ) ‘ o S

19, Borrowers Right to Reinstate, Notwithstanding Lender's acceleration: of the sums secured by this- Morigage.
Borrower shall have the right to have any proceedings begun by Lender te enforce this Mortgage discontinued at-any time
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1. .Payment ot Prihclpal and Inferest. Burrower shall promptly pay when due the principal of and interest on the .
indebtedness- evideficed:by the-Note, prepayment.andflate charges as provided in the Note; and the principat of and interest
on any Future Advances secured:by: this' Morigage. | ‘ o
.. % Funds for ‘Taxes and Insurance: 'Subject 10: applicable law or 1o a written waiver by Lender, Borrower shall, pay
to Lender on the day. monthiy instaliments of principal and’interést are payabie under the Note, until the Note is paid in:full, .

. sum’-(hérein “Funds?) equal 15 onestwelfth- 6f “the' yearly . toxes -and “dssessments which may atain priority - over -this.

- Mortgage, and. ground rents on the Property, if any. plus one-twelfth of .yearly. premium, installments for- hazard'insurance;
plus. one-twelfth of yearly premium insiallments _for mortgage insurance. il any, all as reasonably estimated initinlly:and‘ from:
time to’time by. Lender:on: the: basis/of -assessments. and’ bills and’ reasonable: estimates thereofi : . C

* - The Funds‘shall:be held: in- an ‘institution’the. deposits or accounts of ‘which are insured. or guaranteed by a Federal or.
state agency (includingLender if Lender-iy-sU¢h an instition). Lender:shall. upply the Funds to pay said taxes, assessments,
insurance premiums ind;ground:rents.; Lender. may not charge for so holdingrand applying the Funds, analyzing said account,
or verifying and tompiling sdid assessments. and. bills; unless Lender puys Borrowér interest: on:the Funds and applicable Jaw
permiits. Lender-1o0_make:-such.'a charge. . Borrower and Lender may agree in writing at the time of execution. of 1his. -
Mortgage thai-interest. onythe Funds; shall be paid to Borrower. and’ unless soch . sgrecment is .made or, applicable jaw
requires such interest to'be. paid; Lender shal! not bic required ‘0. pay Botrower any interest or earnings on'the Furids, Lender
shall give ic. Borrowe 10ut charge: an annual-aceounting ‘of the Funds showing. credits and debits to tHe Funds and the .
purposé for whic cach:‘debit to'the Funds was made. The Funds are pledged: us additional security for the sums secured

e Funds held-by Lender; together, with:the, future. monthly. installments of Funds payabie prior to
the d ! fients, Insurance premiums and grotnd Fents, shall’ exceed the amount required 10 pay said faxes,
assessments, insurance: premitnis_and: groutid- rents: as “they fal) due, such cxcess shall be, at Borrower's option, ei:héz;--
prompily :répaid’ (o Borrower:or, crediled’ 10” Borrowér on: monthly insialliments: of Funds.” If the amount:of the Funds
held by Lendei ‘shi: " be-sufficient t0: pay. taxes, aésessments, insurance’ premiinms’ and’ ground rents a8 they fall due,
Borrower shall. pay o fender any amount.necessary to. mike up the deficiency williin: 3@ days from (he date notice is mailed
by Lendér to Borrowr' 1squesting paymient thereof. . T e o AR .
Upon paymeit 13 00, of all sums’ secured’' by this Morigage. l.ender shall promptly. refund 1o Berrower.any Funds
heid by Lender. 1 undzr raragraph: 18 hercafl the Property is sold or the Property is otherwise ucquired. by Lender, Lender -
shalt apply; no-later: than:i aw tdiately prior to the sale of the Property or its ncquisition by Lender; any Funds hetd by
Lender at' the time; f'appliczti~a'es a credit agains“the sums sccured by this Morigage. BN
. 3., Applicario of Payment.. ‘Unless -applicable law provides otherwise, all puyments reecived by Lender undes the
Nate and paragrap and.2 fierénf zisall be applied:by Lender first in. paymend of amounts payable to Lender by Borrower
-under paragraph 2 hereof, then 1o inteirst payable on the Noie, then to the principal of the Note, and then to interest- and
principal on any Future Advances.. ) " ‘ : o
4. Charges; Lienis. Borrower shaii ray all: taxes, assessmens and other charpes, fines and impositions attributzble 1o
the Property -which may attain & priority-over m: Mortgage, and leaschold payments or giound rents, if any, in the manner -
provided undér paragraph’2, hiereof or, if not paid in such manner, by Borrower. making payment, when‘due, dirécily-to-the
payee there Borrower -prompily furaisi; 177 kender al) polices of ainounts due under this paragraph, and'in the event:

" Borrower- shall:make: payment” direcily, ' Borrowér shall’ prompily -fuenish (o, Lender receipis evidencirig such “paymenis.
Borrower shall' promptly discharge, afiy, lien which nas priority over this: Mortgige:  provided, that Borrower shall not-be! ..
required to discharge any such'lien’so long-as Borrowe ehall agree in writing to- the ‘payment of the obligation secured by
such lien in_a.manher acceptable: (o: Lender; of shall in gc od fajih contest'such-lien by; or defend enforcement of such lien' 5n,
legal- proceedings, which: operate. to 'prevent:the: enforcemen’ ol the’ lien’ or forfeiture of the Property or any. part thereof.

8. Huzard Insurance,., Borrower shall keep the improvoments now existing or hereafier erected on the, Property: inisured -
against, foss, by fire, hazards included within the lerm “exjepded coverage™, and such other hazards as Lender MRY require
and in such. amounts-anid for such periods as:Eendér mpy réquite: provided, iat:Lender shall not require- that- thc.amount of.
such <overage exceed: that/amount-of coveragé required 10 pay. thd svins secired: by this Morigage:: - T

The insufance carrier providing the isuritnice, shallibe chosen by Bhrrower subject 10 approval by Lender; provided, .

that such approval; shall-not. be unreasohably’ withheld.: All: premiums ‘o insurance policivs shall be’ paid- in the. manper. .
_provided. under paragraph:2-hereof or, if not paid in'such manner, by Borriwer making payment, when due, directly 10 the
.insurance cargier.:; et i e . ) o~ : L )
. All insurance.policies and reneweld thereof shall be in form acceplable to ) endur and shall include a standard mortgage .

+clauze-ini favor.of ‘and in form acceptable’to Lender. Lender shall have the right to “iold the policics and rengwals therect,

‘and"Borrower shall promptly furnish 1o Lerder-al). renewal notices and all Teceipte/'ofpaid premiums. In the event: of. Joss,
Borrower shall give prompt notice o the innzunce carsier and Lender.  Lender may mu'ie: proof of loss if nol. made promptly:

by Borrower, |, ;. e N R : /. ‘ S ‘
_ Unless: Lender and Borrower ctherwise agree in writing.. insurance proceeds shall be's pplicd to restoration: or repuir- of
the Properiy.damaged;. provided such restoration-or repair is cconomicuily’ feasible ‘and’ the zecurlty of this Mortgage is -
not thereby impaired.:. Il such: restoration; or repair is not economically feasible or if the'stcurity of this’ Morigage would
be impaired; the insurance proceeds shall be upplied to the sums securcd by this Morigage, whb-ihe excess, il ony, paid;
1o Borrower:.. If the Praperty is abandoned: by Borrower, or if Borrower fails 1o respond to Lend(r within 30 days from the
dale notice: is. mailed by, Lender 10 Borrower thut the insurance currier-oflers (o sctele o elabm for maewrpice benefits, Lender

is authorized {o ¢colleét and apply 1he insurance proceeds at.Lender’s option ‘cither to restorution or Jepr-of the Property
or to the'sums sccured by this: Mortgage,. . - -, T L . . .
. Unlesy Lender and Borrower otherwise agrée in writing, any such application of proceeds 1o principiy shiall not: &itend
or postpane the dus date: of the: morithly: instaliments referred 1o in: paragraphs 1 and 2 hercof or change fae amount. of
taliey £ uinder paragraph; 18 hereol: thé Property is acyuired by Lender, all right, title and- interest-of-Borrower
in and to:any ins e-policies.and in-and to the proueeds thereof resulting from damage 16 the Property ‘prior 1o the sale
or acquisition’ sball pass.16-Lender to the-extent of the sums secured: by this Morigage immediately: prior 16 such ‘Sale or
acquisitian. B ) ) : : ' - S
6.. Preservation and Mbaintenunce of Property; Leuseholds; Condominivms; Planned Unit Developments, Borrower
shail keep the Property:in’good repaif and: shall not commil ‘wasteor. permit_impairment or deterioration: of the Property::
and shail comply: with” the' provisions. of ony lease if this Morigisge is on a leasehold... If this Mortgage is on a unit in- & -
larined’ unit development, Borrower shall perform all of Borrower's obligations under ‘the declaration -
covend "or governing the. condominium. or. planned unit development, the by-laws and regelations of the
condominiun ‘Planned unlt development, und corstivuent documenits.. - 1.2 condominium: or. planned” unit. development
rider is  exécuted. by ‘Bofrower. and recorded: (ogether with. this Martgage, the ‘covenanis and agreeinents of such-rider .
shall be incorporated into and shall amend and supplement the covenunts and ugreements of this Mortgage as'if the rider
were a part hereof, R :

7. Protection: of Lender's Sevurity, 11 Borrower fails to perform the cevenants and agreemcuts contained in- this
Mortgage, or-if, any action’ or proceeding is commenced which maierinlly affects Lender’s interest in the Properiy,
inciuding, but'not miied. to, eminent domaib, insolvency. vode enforcement. or arrangements or proceedings involving a..
bankrupt or decedent, then Lender at Lender’s apiion, upon notice to Borrower, may make such appearances. disburse such
sums and take such action as is necessary 10 profect Lender's interest, insluding, but not limited' 1o, 'disbursement  of
ressonable. attoriey’s fees and- entry upon the Property to. make. repairs. 1f Lender required mortgage .insurante’ as. a

. condition -of . rhuking the loan secured by this Morgage, Berrower shall pay the premiums required: to maintain . such:

. insurance in efiect until. such time- ns the requiremient for such. insdrince ferminates in accordance with Borrawer's and'




