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This Rider to the Mortgage between SHEILA M. OTTE SPINSTER

and MARGARETTEN & COMPANY, INC., dated AUGUST 20,

19 86 i{s deemed tc amend and supplewment the Mortgage of the same date as follows:

AND SAID MORTCAGOR covenants and agrees:

1. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows is deletoad:

That -privilege is reserved to pay the debt in whole, or in an amount equal to
one or more monyhly payments on the principal that are next due on the note,
on the first day of any month prior to maturity; provided, however, that
writtan notice of an intention to exercise such privilege is given at léast

thirty {30) days prior to prepayment,

2. The frurch un=numbered paragraph, page 2, is amended by the addition of
the following:

"Privilege is recccrved to pay the debt, in whole or in part, onsnny
installment due dace,"
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and MARGARETTEN & COMPANY, INC. dated AUGUST 20,
19 g6 1s deemed to amend and supplement the Mortpase of same date as follows:
AND SAID MORTGAGOR covenanis and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thercef, or of the security intended to be effected by virtue of this instrument: not to
suffer any lien of mechanics men or material men (o attach to said premises; to pay 1o the Mortgagee, as here-
inafter provided, until said note is fullypaid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax_or assessment that may be levied by authority of the Siate of Illinois, or of the county, town,
village, ot city in which the said land is situate, upon the Mortgagor on account of the ownership thereof: (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neplect of the Morigagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Morigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein morigaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this morigage, to
be paid out of procceds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor,

It is expressly) provided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Morlgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien zipen or against the premises described herein or any part thereof or the improvements situated
thercon, so long as' th: Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings bruugni in a court of competent jurisdiction, which shall operate to prevent the collection of
the 1ax, assessment, & 'ien so contesied and the sale or forfeiture of the said premises or any part thercof to
satis{y the same, . ‘

AND the said Mortgagorsuther covenants and agrees as follows:

That privilege is reserved to pav-the debt in whole, or in an amount equal to one or more monthly paymenis
on the principal that are next due o thesote, on the first day of any month prior to maturity; provided, however,
that written notice of an intention 1o exercise such privilege is given at least thirty (30) days prior to prepay-
ment,

That, together with, and in addition 155 2w monthly payments of the principal and interest payabié under the
terms of the note secured hereby, the Morigaeorwill pay to the Morigagee, on the first day of each month until
the said note is fully paid, the following sums: )

(a) A sum equsl to the ground reats, if any, next due. plus the premivas that will next become due and payable on
policies of fire and other harard insuzance covering the mongaged oroper’y, plus axes and assessments pext due
on the morigaged property (all as estimated by the Morigagee) less wit “ums already paid therefor divided by the
number of months 1o elapse before one month prior 10 the dale when sviy gpround rents, premiums, taxes and as-
sessments will become delinguent, such sums (o be held by Morigagee in ruit 1o pay said ground remis, premiums,
taxes and special assessments; and

(b) All paymenis tnentioned in the twa preceding subsections of this paragraph apd il payments to be made under the
note secured hereby shall be added iogether and (he apprepate amount (horeol shall 6o paid by the Morigagor each
manth in a single payment to be applied by the Mortgagee to the (ollowing ttems in the order s#t forths

interest on the note segur;d herchy; nn_d
amortization of the principal of the said note,

Any deficiency in the amount of any such aggrepaic monthly payment shall, unless made ‘good by the Morgagor prior
o the due date of the next such paymeni, constitute an cvenl of default under this morigage. The ‘aoiteagee -may col-
lect a ‘‘late charge'’ nol lo exceed four cenis (4°) for each dollar ($1) for each payment mote thar ndcan (15) days in
arrears, 10 cover the extea expense involved in handling delinquent payments, (a)

IT the totnd of the payments made by the Mortgagor under subsection (¥Xof the preceding paragraph shall exceed
the amount of the payments actunlly made by the Mortgagee far ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Morigagor, shall be credited on
subsequent payments to be made by 1he Mortgagor, or refunded 1o the Morigagor. If, however, the monthly payments
made by the Maortgagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or ipsurance premiums, as the ¢ase may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Morigagee any amount necessary 10 make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due,
If av any time the Mortgagor shall tender 1o the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebiedness represented thereby, the Mortgagee shall, in computing the
amount of such indcbtedness, credit to the account of the Martgagor all payments made under the provisions of
subscction {a) of the preceding paragraph which the Morigagee has not become obligated to pay to the Secrelary
of Housing and Urban Development, and any balance remaining in the funds accumulaled under the provisions
of subszction (&) of the preceding paragraph, If there shall be a default under any of the provisions of this
morlgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise afler defaull, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the properly is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (b) of the preceding parngraph as a credit against the amoum af principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subsection (@) of the pre-

ceding paragraph. M}Q;QO\, ’}77 %

~Borrover

{Ill)% ground renss, 11 any, taxes, special assessments, lice, and other hazasd insurance premiums;
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MORTGAGE

TH]S'T DE‘.NTURE ‘Made this

;ur‘u..a M. uTTL, ‘ »:r TN‘%ILR - - LodE. v

20%h dayof © .

. Mortgagor,.
Margaretten & Company‘ Inc a corporauon orgamzed and emstmg under the laws ofethe state of New Jersey and
authonzed to do busmes-; in thc state of llhnois, Mongagee C R EEart !

WlTNESSE.TH Thm whereas the Morlgagor is. Justly mdcbted to lhc Mongag,ee. ‘A is evidcnced by a ccrtnin
promissory nole bearmg even dale hcrcwilh .in the prineipal sum of | . G o

Hunclreu igh ty -Oine .'mrl 0o/l l] ll
) payable with intcrcst at the rate of

‘ih cusancd,
8 =, agr 00 o
Nino & Ono=talf Per Cen'tum o L
per centum ( 2.4 Lo Yo) pcr annum on lhc unpald balnncc-u' il
payable to the order ot the Mongagce atits office in Perth Amboy, NJ 08862, of at such’ othcr place as the holder may
designate in-weltiing) avidiidetivered; the said principal’ and’ interest bcing payablc in mon{hly insta!lmems ofw -
Iour Hundr e *b=r1y Two and L!/iﬂo

. Dollars (S ly,‘j o1 1 ) on lhq “Fil rst day
of D c*“r nbe v ,1 PR :”u‘; ot oaand a lkesum, on the l‘:rst day cf each and every momh thereaﬂer umll ‘
the note is fully paid except that. .hc final payment of prmcapal ‘and- interest; ifi inot SOonet- pmd shall be due and

payable on the hrst day ol‘ y:up tambev, ’(l 1 i‘\

T h.\' ae o Dollars

NOW THEREFORE lhe sald Martgugor. lor the better s:.curmg of lhc pnymem ‘ol‘ the sand_.prmcnpnl sum af
money and intcrcst and the pcr(‘ormﬁnce af vhe covem\nts nnd agrccmcnls herein containc' "do”es;.by these(prcsems .
MORTGAOE and WARRANT uma the Mcﬂgagcc, its successors or asmgns. the I‘ollowlng“describcd Real Estalc -
situate, lying, and being inthe coumy of W LOK ) ' BEEAEEN and the State oE‘
Illmois, zo wu. : ‘ 0
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‘ TOGETHER with an and :singular. the tenements, hereditaments.and appurlcnanccs thereumo belonsins. and
the rents, issues; and: profits thereof; and. all apparatus -and fixtures of .every. kind; for, the; purpose:of. supplrlng or
distributing heat, light, waier, or power,. and .all plumbing. and other fixtures-in, or'that:mayibe placed.in, any
building now or. heteafter standing on said land, and also all lhc ostate,. rlghi, tltle, and: mterest oi‘ 1he snid Mort-

gagor in.and to said premises.

TO HAVE AND T 0 HOLD &he nbuvc-dcscnbed prcmlscs. wilh: the uppnrlcnances -and: ftxtur%,‘unto the satd'
Mortgngcc. its: successors .and . assigns,: forever, for the.purposes and- uses. herein; set. forth;.fréé .from. all.rights
and benefits under and by virtue of the Homestead Exemption Laws. of the State of- rllllnors. which said rights

and benefits the said Mortgagor does hercby expressly relense and waive.

STATEOF ILLINOIS-,

1L-701 (Rev, 7/BS)
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. - AND SATD MORTGAGOR coyenants arid agrees:
R I . * : " EOTI S

“ To Keep'said' premises in good repair, and not 1o do, or permii to be done, upon. said premises, anything
that may impair the value thereof, or of the security inténded to be effécted by virtue of this instrument; not'to
suffer any lien: of mechanics’ men or material men: to attach to:said:premises;:to- pay:1o.the.Morigagee,. as-here-
inafter provided, until-said note is fully paid, (1).a sum sufficient 1o pay all-taxes and assessments on said prem-
ises, or any lax or assessmentithat may be levied by -aathority of ‘the Siate of -IHlirioi, or.of the county, lown, .
village,. or city 'in: which'the ‘said:land. is situate,'upon. the- Mortgagor, on account of the ownership, thereof;. (2)

‘a’sum sufficient to; keep 'all buijldings that miay at any time be.on said: Premises, during the. continuance 'of said

"indebtedness,- insuted: for the benefit of the- Morigagee in such forms of insurance, and in such’ amounts, as may
be required by'the Mortgagee. ' '

In case of.the refusal or neglect of the Mortgagor. to make such payments, or to satisfy-any prior lien’or in-
cumbrance other, than that for. taxes or assessments on said premises, or to keep said premises in-good repair, .the
Mertgagee may.pay.such.’taxes,. assessments, -and insurance premiums, when due, and may make such repairs’
to the:property. herein’ mortgaged as in its discretion it may deem. necessary for the proper preservation ‘thereof, -
and any moneys:so paid- ot expended.shall become:so: much additional indebtedness, secured. by this ‘mortgage, 1o
be paid out of proceeds of the sale of thé miortgaged premises, if not otherwise paid by the Mortgagor.” T

It is express’y provided, however: (all other - provisions of this mortgage. to the contrary . notwithstanding),
that the Mortpuzee shall niot. be. required nor shall it have the right to pay, discharge, or reimove any, tax; assess-
. ment, or tax lien uron or against the premises described herein or any parl thereof or the improvements situated
thereon, so long s ‘Se- Mortgagor shall,-in; good: faith,. contest the same or the validity: thereof by ‘approprigic

iegal proceedings b ovzht in a court of competent jurisdiction, which shail operate to prevent the collection. of -

the tax, assessment,. o’ .in:so. contested:and' the sale-or forfeiture of the said premises or.any part therenf to
satisfy the same; S

AND the said Mortgage« urther covenants and agrees as follows:

That privilege is. reserved t-pay the debt in whole, or in an armount equal. 10 one or rﬁq_re monthly pa)-;nents". :

on the principal that are next due. or-the note, on the first day of any month prior to maturity; provitied, however,
that writteni. notice. of an_ intentior , 7 <iercise such privilege is given at least thirty (30) days: prior. to prepay-
ment, ST o C e
- “That, togethér with, and in-addition to, the monthly payments of the principal and interest payable under'the
terms of the note secured hercby, the Moiipagor will pay 10 the Morigagee, on the: first day of ‘each.month-until -
theé said note is fully paid, the following sums: ’ L

(a) An amount sufficient to provide the holder (s=eeol with Tunds to pay the next morigage insurance ‘premium i this
insttument and’ the note sccured hereby are irsured, or a_monthly. charge (in Jficu of a mortgage insurance premium)
if they are.heid by the Secretary of Housing and Lrbar Lovelopment, as follows]' ;

(1)1 and” so’ fong_as said nole of: even ‘datc ‘and this inslrument arc insured or are reinsured under the provisions |
“'of the Nationzl Housing' -Act, an’ amoun. sufficient fo accumulale in: thé hands of. the holder one' (1) -month-
pHor: to its duc date the snnual mortgage -irsurince premiyum, ; in., ofder 10 provide -such holden with: funds: 1o
pay such. premium to the Sccretary of Housine ard Urban Development. pursuant to the Nalional Housing' Act,
- as amended, and applicablé Regulations thereunder or o © - — : L B
“1f, 'and’ so long!as said ficte of even date and thi: iriirument. arc held -by: the Sccretary of : Housing and Urban
Development, '8 maoothly, charge (in lieu of a mort age iesurance premivm) which shali’ be in an amouat equal -
{o oneawelth {1/12). of ‘oncihalli (1/2). per ctontum ©.. fav BVEIBERS cutstanding balence due_on the note com-

puted without laking Into nccount delinquencics or prepayiacris; :

(AL sum: ct}unl ta thel.ground rents,"if ony, next due, plus the-premiums that. will. next become- dile. and - payable. an
policies of “firc "and - other hazard, insurance covering lhe morigaged  proseriy, plus' texes and assessmenls. pext due
ofr-the mortgaged properly (all: “as estimated: by. the Mortgageey [es."“all s'ms already’ paid. therefor< divided by the
nuinber. of months to  clapsc. before. one month . prior -to. the ‘date whez ruch. ground rents, -prempiuns, iaxes and .as-
- 3casments. ‘willi become delinguent, Such sums to bt held by Morgagee Za aust 1o puy said grounfd rents, premiums,
taxes and: special assessimentsy and” L. : . e ) S
fc) All' payments ' mentioned. in the:two  preceding subsections of this parngraph cand all payments 1o. be made under the
" note ‘sccured bercby shall -be  added together and the aggregatc:amount thereol Gl be- pald by "the- Mortgagor. cach
monih In a single payment 1o be applicd by the Mongugee 10 the Tollowing items in the order.set fortht - o .
R (I) premium’ charges under the comriact of insurance: with the Secretary of Hoosing and Urban Development, or
. .monthly charge (in-licu of:morigage insurance premium), as the casc may. be;
{11 ﬁ_l"oundrrems;-.lf any,.taxes, specinl assessments, fire, and other hazard insprance premi.ms,
7 (113y-interest 'on the note securcd herebyland
-~ {IV) smortization of the principal of the said note.
Any deficiency. in’the amount ‘of .any such. aggregate. monihly . payment shall, unless made good. b, tae Mortgago:r' prior
to _the -due dale of the mext such .paymcnt, - constitule an cvent of defsult under this . mortgage.. % hs Mortgagee may col-
Ject a ‘‘léte” charge™ not to exceed’ four' cenls (4') for cach dollar ($1) for ecach paymemt more (han fiteen (15) days in-

e

arrears, lq_cqu'i the citra expense involved in handling delinguent paymeris.

If the ,;olthl'btjf.thé;pdyments made by the Mortgagor under subsection (6/ of the preceding paragieph shall exceed

the amount of the payments:actually: made by the: Mortgagee for ground rents,. taxes, and assessments, or insurange- . .

premiums, as the case may;be, such excess;.if theé loan is.current, at.the.option of the Mortgagor, shall:be credited on. -
‘'subsequent paymeénts to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments.
made by the Moitgagor under subsection. (&} of the preceding paragraph shall not be sufficient to pay.ground
rents, tiaxes, and assessments, O insurance premiums, as the casc may be, when the same shall become due
and payabie; then’ the. Mortgagor shall pay to the Mortgagee any amount necessary to make up:the deficiency, on
or before the date: when payment of such ground repis, taxes, assessments, Or insurance premiums shall-be due. -
If at any 1ime the Mortgagor shall tender to the Mortgagee, in.accordance with. the provisions. of the note:secured
" hereby, .full, payment. of. the . entire  indebtedness represented - thereby,. the. Mortgagee shail,.in computing - the

“amount. of such. indetitcdaess,, credit: 1o the account of: the Mortgagor all payments made under the provisions of
subsection () of .the preceding pardgraph which the Morigagee: has-not become obligated to-pay.to the Secretary
of Housing and Urban Development,. and. any balance remaining in the fuads accumulated under the provisions .-
of subsection (&) “of the preceding paragraph. If there shall be a-default under any of  the provisions of this .
mortgage: resulting: in: a: public sale. of the. premises covered hereby, or if the Mortgagee acguires. the property,
otherwise after; default, the: Mortgagee shall apply, at the time of the commencement of such .proceedings-or at
the time the ‘property -is. otherwise acquired, the balance: then remaining in the funds accumulated: under. sub-
section: (b)-of the' preceding, paragraph as.a credit againsi the amount of principal then remainitig unpaid ‘under-
said- note and; shail: properly ‘adjust ‘any payments which shall have been made 'under- subsection: (@) of ‘the pre-
ceding paragraph.” - : S )




