‘however, the lender-will. not. reduce the interest.

rate below 7.750% floor rate nor exceed 13.500% ceiling rate. -

of the stated. index,

s UNOFFICIALGQPY, | . .
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURILTY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 1‘1 TH. , dayof ... AHBYST. .. ......, 1284, ., and is incorporated into and shall
be deemed 10 amend and supplement the Moﬂgagc. Deed of Trust, or Deed to Secure Debt (the **Security Iustru-

ment’*) of the same date Eiven by the undersiﬁned thé "'Barrower"’} lo secure Borrower’sNoteto . ................
. CRAGIN FEDERAL SAVIRGS ARD LOAN ASSOCIATION, | . . . . ... . . it ieiiiis e ienirniiiiiiaseiiein

(the *‘Lender’’) of the same date (the *Note™) mxd covering the %roBer By described in lhe Secnnty lnmrumem and
located at . 732, HERLIN . ORIVE,.  BCHAUMRURG,. CFLLINDIS, ?3

Property Addsess

--ccu--.e -----------------------

ModHicat.ons, in addition to the covenants nnd agreements made in the Security Instrument, Borrower und

Lender further covcaant and. agree as follows:
A, INTEREST RA'(E AND MONTHLY PAYMENT CHANGES

The Note has ai; *Initial Interest Rate® of .7... 7 ¥%h. The Note interest rate may be increased or decreased on the -

, 18T day of the mio»*o-deginning on . PEGE MEER Q1. . ... , 1987, and on that day of the month every

. 1.2 . months thereaftei. .
Changes In the interest {at~ ore governed by changes in an interest rate index called the *‘Index’’. The Index is ‘the:

[Check one box to indicate Index.|

(1) [* “Contract Inteiest Rate, Purchase of Previously Occupied Homes, National Average for all Major .

Types of Lenders’’ published by the Federal Home Loan Bank Board.

2 X, SEVENTH,DISIRACT COST OF FUNDS,, “FEDERAL, HOME, LOAN, .’?9.".".‘. .BOARD
[Check one box to indicate wkemer there is any mux. '»-mv timit on changes in the interest rate on each Change Date; |f no box is checked there will
be no maximum limli on changes.)

{1) D There is no maximum limit on cliange: in the mterest rate at any Change Date,

(2y XX The interest rate cannot be changsd oy more than . . percentage points at any Change Date.

1f the interest rate changes, the amount of Borrowe’: monthly paymems will change as provided in the Note. In-
creases in the interest rate will result in higher paymerits. Decreases in the interest rate will result in lower payments,
B. LOAN CHARGES

it could be that the loan secured by the Security Instroriedt is subject to a law which sels maxlmum ioan charges
and that law is interpreted so thai the interest ot other loan chaigss collecied or to be collected in connection with the
loan would excecd permitted limits. 15 this is the case, then: (A} ary.zuch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any $1ms already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrowier. Lender may chnosd to make this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower,

C. PRIOR LIENS
1f Lender determines that all or any purt of the sums securcd by thiz'Security Instrument are subject 1o a lien

which has priority over this Security Instruraent, Lender may send Borrowor a pitice identifying that lien, Borrower
shall promptly act with regard to that lien as provided in paragraph 4.of the Scrarity: Instrument or shall promptly
secure an agreement in.a form satisfactory to Lender subordinating that lien to tais Security Instrument.
D. TRANSFER OF TIIE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security lnstrum nt, Lender may require (l)
an increase in the current Note interest rate, or {2) an increase in (or removal of) the limit ca the 2mount of any one in-
terest rate change (if there is a limit), or (3) & change in the Base Index figure, or all of these ac‘a »Ordition of Lender’s
waiving the option to accelerate provided: in paragraph 17.

By signing this, Borrower agrees to al. of the above.

i~
'Qjéb..»&a VW ......... e (Seal)
ALFREDD VISCONTI  eorrower

...... 777&% 4/ C@”"K......,.....(Seal)

MARIA VI SCON —Barrower

* If more than one box s checked or {f no box is checked, ond Lenger and Botrowsr do not otherwise agree in wrlfi}r.. i)n JSirst Index named wifl apply.

ADJUSTABLE RATE LOAN RIDER—ei1-FHiMC UMFORM INSTRUMENT - 42984 SAF Systoms and Forme.
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'I]:ia instnumnt wu prepued by:
RICHARD J .MHNB

N RS

"5200 W FJLLERTON aue
CHICAGD, Tl &0439

MORTGAGE

‘THIS MORTGAGE s made zhis......'...1.‘;'1"!...........,.'..day of, .. aunusr....." ...... SO
19 86 +» between thc Mortpsor,ﬁLFREDO IJISCONTI . AND. .MARIA. VISCONFI,. -HUSBANB - AND- WIFE
;. Cherein: “Borrower“), and the Mortgagee, . ... .
o , 8 corporation orgamud and
eﬂ;tln&under the lnws oé’.';."'iﬁ. .UNITED. .STATEB OF (AMERICA. ., whose address i, .1
oaqe, !}!‘!‘.‘! ..... e | herein "L

annas. Pocrower is mdcbted to Lender in the prmcipal sum of
ANI ﬂD/
note dnted AUBU"T 14, (herein "Note™), provzding for momh!y installments ol prlncipal and /
interest. with the bai'.tlc- ‘of the indebtcdaess, if not sooner pald, dué and payable on. EEE‘TF-'UB.EB Q1y..2001

s e e e e e e Sehose

bll'l

B ooy

L I I I I O A Bk X e

To SECUIIP to bendc. (&> Ihe repayment of the indebtcdness cvidenced by the Note, with. mtercst thereon. the
payment of all other sums, mt* interest thereon, advanced in nccordance hérewith to -protect the -security of this
Mortgige, and the performance o. the covenanis and agreements.of Borrower herein contained, and (b).the repaymem
of any future adwmocl. with inierest thercon, made to. Borrower by Lender pursuant to;paragraph 21 hereof (herein
“"Future Advanees''); Borrower doex hm‘6 wortgagc. grant: and convcy to Lender the. follow!ng descnbcd property

Ioclted in the Coumy of ¢ : , State of NMinois:

LOT ONE Tnuusann SIXHUNDFEY ONE (1401) IN LANCER SUBDIUIBIUN
UNIT NO. 14, BEING A SUBDIVISION: IN.THE-NORTHWEST QUARTER. (1/4)
OF SECTION 26, TOWNSHIP 41 Nu%.™,. RANGE 10, EAST OF THE . THIRD -
PRINCIPAL MERIDIAN, ACCORDING~TQ T'.AT- THEREOF REGISTERED: IN-THE"
JOFFICE OF ‘THE REGISTRAR-OF TITLES CF COOK: COUNTY.  ILLINOIS, ON -
~MAY 2851972, * AS DOCUMENT NUMBER, 24288067 = i S i

whach has the uddrus of ‘ ‘ .
ILLINDIB 60193" i3t 3 e e e i llﬁﬂ.L, Y N I S
: (herein “Property Address")
(state ann F cc:m

- Toos‘runa with all Ihe improvemems ncnw or hereafter erecled ‘on thc property, und all easementu, nghta,
appurlennnces. rents; royalties, ‘mineral, oil anid gas rights and’ ‘profits; water, water rights, and: water ‘stock, and’ all.
fixtures now or hereafter attached to'the property, all of which, includlng rv.placemunls and: addiuons ‘thereto, shall. be’
deemed to be and remain a part of the property covered by this Mongage; and all of the' foreuomg, together with said
property ( or the leasehold estnte if this Mortga;;e isona Ieaseholcl) are herein referred to as the- “Prope.rty"

, . Bormwer covenanu that Borrower is lawfully seised.of: the cstate hereby conveyed and has the right to mm‘lguge,.
grant. and convey: the Property, that the Property is. unencupbered; and. that Borrower will warrant and: defend
_generally the title to the Property ugainst all claims and demands, subject to any declarations, casements or restrictipns _‘
lialed ln a schedule of exceptions to coverage 1n any title insurance policy insuring Lender's: interest in the Property
ILLINDIS —1 to 4 Family—6/77— FNMA/FHLMG: UNIFORM INSTRUMENT - lemﬁm :"

."-
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UNlro..u Cnvnﬂam'a Dorrnwer and l.gm:ler covenant und a:ree a8 tollow:

1, Payment of Principai and Interest. : Borrower shall ‘promptly’ pay when: due the pnnclpal of and mteresl on the
indlbtedneu evidenced by the Note, ‘prepayment and late churgm as provided in the Note, and the principal of and intereat
on any Future Advances secured by this Mortgage.

.. 2 Fonds for Taxes and Insurance. Subject to apphcal:le law or to a written waiver by Lender. BorrOWer shall pay
to Lender on the day monihly ensnl!mcnls of principal and interest are payable under the Note; until the Note is paid in full,
a sum (herein “Funds') equal to one-twelfth of ke yearly tnxed and asscssments which- may. attain priority over’ this
Mortgage, and ground rents on-the ‘Property, if any;'plus one.twelfth of yearly premium installments for hazard insurance,
plus cne-twelfth of yearly premium installments for mortgage:insurance; if any, allt as rersonably-estimated initially and from
time to time by Lendei on the basis of assessments nnd bills nnd rcasonable estimates thereof,

The Funds.shall:be-held'in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an mslltullon) .Lender shall apply the Funds to pay said taxes, asscssments,
insurance premiums and ground rents. Lender may not chargé: for 50 holding and applying the Funds, ‘analyzing said account,
or vuritying and compiling said dssessments and bills, bnless Lender pays Borrower interést on the Funds and’ npplicable law
permits Lender to make such a charge. Borrower and Lendér may agree in writing at. the. Hime of execution of this
Mortgage that interest on. the Finds shall be paid'to Borrower, and. unless . such agreement ' is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without.charge, an.annual aceounting of the Funds showing credits and debits to the Funds and the
purpose for which ‘each’ debit 1o the Funds: was 'made, The I’unds nfe pledged as addiiional security for the stums secured
by this Morigage.

If the amouw ¢ «f the Funds held by Lender, loge!her with the fature monthly ‘installmems of Funds puyable prior to
the due dates of taxzs. assessments, insurance premiums-and ground rents, shall exceed the amount required ta pay said taxes,
sasemsmonts, insurarce premiums and ground ‘rends as they fal) due, such excess shall be, at Borrower's option, either
prompily repaid 1o Porrower or credited to Borrower on monthly instaliments of Funds. If:the amount of the Funds
held by Lender shall ot &> sufficient to pay taxes, assessmunts, insurance premiums and ground rents as they fz11 doe,
Borrower shall pay to landur any amount necessary 10 make up the deﬂc:ency within 30 days Irom the date nohce is ma:led
by Lender to Borrower reqraxt; ng payment | thereof. :

Upon payment in full &f =i sums secured by this Mongage, Lender shall promptly refl.md to’ Borrower any Funds
held by Lender. If under paragrz.or. 18 hereof the Properly is sold or the Preperty is otherwise acquired by Lender, Lender
shall apply, no later than immedist»'y prior to the sale of the Property or ils acquisition by Lender, any Funds held by
Lender at the time of application as a rrodit against the sums secured: by this Mortgage.

3. Application of Payments. . Ullcrs ~pplicabli law provides otherwise. al) payments received by Lender under the
Note and paragraphs | and 2 hercof shatl oe applied by Lender Arst in' payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then lo inlerest poyavle an the Note, then o the principal of-the 'Note, and then to Interest and
principal on any Future Advances,

4. Charges; Lisns. Borrower shall pay ai’ m.n.s. assessinents and ather charges. fines and impositions attributabls to
the Property which may attain a priority over thiz/ tg-gc. and leasehold payments or ground rents, if any, in the manner

provided undar paragraph 2 hereof or, if not paid i suc’s manner, by Borrower mnking payment, when due, directly to the
payee thereof. Borrower shall promptly furaish to Lerdcrall notices of amounts due under this paragraph, and in the ovent
Borrower shall make pryment directly, Borrower shall prewmpily furnish to Lender receipts evidencing such paymenis.
Rorrower shall prompily discharge any lien ‘which has priority over this: Mortgage: provided, thai Borrower:shall not be
required 1o discharge any such lien so long as Borrower sholl asree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lendar, or shall in good faiih rontest such lien by, or defend enforcement of such lien in,

7

logn! procecdings:which. operate  to. prevent the enforcemem o1 e lien -or forfeiture of the Property or any part thereof.

: 8. Hiszard Insutance, Borfower shall keep the impravements -0 -iexisting or hicréafter ‘erecied on the Property insured
against loss by fire, hazards included within tho iesm “extendod covers e, and such other hazarils - ay Lender: may require
and in such amounts and for such periods as Lender may require; provired, that Londer shall not.require that the amount of
such coverage exceed that.amount of coverage required to.pay. -the sums w".nred ‘by this. Marigage.

The Insurance carrler providing 1he Insurance shall be choscn by porrow.c ~subject ta npproval by Lander provided,
that such approvai shall not be unreasonably withhold. Al premiums on in wiratice - policies shalt' be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrows>-muking payment, when due, directly to the
insurance carrier.

‘Alliinsurance poticies and rencwals thereof shall be in form acceptabie to Lend=r s::d shall.include a standard morigage
clause in favor of and in form. acceptable to Lender, Lender shall-have the.right: to {0l the: policies and. renswals thereof,
and Borrowor shall prompily furnish to. Lender all.renewal notices. and all receipts. of-.peid premivms. Tn the event of loss,
Eornrawer shall give prompt notice to the insurunce carricr and Lender. l.ender may. make proo! of loss if not made promptly

y Borrower,

Unless Léndor and Borrower otherwise agree in writing, insurance proceeds shall be appliey to'restoration or repair of
the Property damaged, provided such restoration or repair is-economically feasible and .the sxcur. !v nf this. Mortgage s
not thereby impuired. If such restoralion or repair is not economically feasible or-if the. security «¢ s Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage; with t"¢ sxcess, if any, paid
to Borcower. If the Property is abandoned by Borrower, or it Borrower fails to respond o Lender witaia 10 days from the
date nolice is mailed by Lender to Borrower thut the insurance carrier offers to seitle a 'claim tor in:urn.v'c ...\\mms, Lender
is authorized to. collect and apply the insurance proceeds ai Lender's oplion cither to restoration-or repm «” ‘the Property
-orto the;sums secured by this Mortgage.

Unless Londer and-Borrower olherwise agree in writing, any. such appllcmion of .proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amcunt of
auch installments. If under parageaph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the: Properiy prior to the sale
or acquisition shall pau lo Leonder to the cxlem of the sums secured’ by this Mortgage immediat:ly prior to such sale or
acquisition, .

6. Preservallon and Maintenance of Propcny; Leaseholds; Condominiums; Planned Unit: Develnpmenu. Borrower

.shall keep the Property. In. good repair and shall-not commil waste or, permil impairment or. delerioration -of- the Property

and shall comply with the provisions of any lease il this Mortgnge is on a lcaschold, If this Mortgage is =n a uwnit in a
condominium or a plzaned unil dew.lupmunt. Borrower shall perform all of Borrower's obligations under the declaration
or covenanta creating ar-governing the condominium or planned unit development, the by-laws and regulatiens of the
condominium or planned unit developmoent, and constituent documents. If a condominium or planned unit development
rider is uxecuted by Borrower and rccorded iogether with 1his Mortgage, the covenants and agreemenis of such rider
shall be incorporated into and shall amend and supplemcnl the covenants and agreements of ‘this Morigage as if the rider
were a part hereof,

7. Protection of Lender's Securlty, If Borrower fails to perform the covenants and nsreemenu comalncd in this
Mortgage, or if any action or praceedmg is commenced which. materially affects Lender's interest in the Property.
including, but not limited to, eminent domain; insolvency, code enforcement, or arrangements. or proueding: involving a
bankrupt or decedent, then Lender at Eender's option, upon notice {o Borrower, may make such appearances, disburse such
sums and take such action as i3 necessary to protect Lender's :mereat. including, but ‘not: limited 1o, dnsbunement of
reasonable attorney's fees and entry upon the Properly to make repairs. If Lender rcqumd morigage insurance as a

. condition of making the loan secured by this Mortgage, Borrower shall pay the premiums. required -to- maintain ‘such
-Iuaunrrce in effect umll such time as the requirement for such insurance terminates in accordance with Borrower's and
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