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~ MORT GAGE . Me326

érmsmon'rcmm ("Securlty Imtrument“) isgivunon AUGUST 23
‘Theé mor;
nocco A ‘f‘iemo AND n'rm.nm M. 'J'RAVAGLIO, nusaam: Aun WIFE

{"Bon‘ower") Tlm ".ecnn 1}! lnslrument is givento HOR“'AG E GQRRBS PONDENTS _
OF ILLINOIS, e '
whuch h or anized and e.*icdw under the lavn of THE. ‘ETATE OF ILLINOIS c , and whose nddress u )
. EQRGETOWI( 'f]UARE -~ SUITE 219 ) p
ww’n m!’ ILLI:‘O A-s 6 01 91 . . T : R . - (“under”);-

mﬁ”ﬁ‘&"""ﬁ'&%ﬁ”ﬂﬂ‘ﬁ“ﬁ’d’hoo—--

'Doliars (U.S.§ _‘ 50 3 0 09 0 '3} Tbis debt is evidenced by Borrower’s note
dated the same date as this Security L {*Note™), w rovides for monthly payments, with ‘the full debt, if riot
paid earlier, due and paysble on ém% é‘ i- 1" &Tg pay? This Security Instrument
secures 1o Lender: (8) the repayment of the deat mdenced by the Note, with: mlerm, and all rencwafs. extensions and
mndifications; (b) the payment of all ather sums, with ip’ em:. advanced under paragraph 7 to protect ahe secirity of this
Security Instrument; and () the performance of Botior»2='s covenanits and agreements under this Security Instrument and
the: Note For thls purpose Borrower doe- hereby mort gage: wrmt md com-ey to Lender the l‘ollow:ng described property

located : COOK. County, llinois:
LO'I' 563 m F.:Lx RIDGI: VILLA UNIT- th:.ER T, BEING A SUBDIVISION.OF..PART
os' L ‘g%.'hig THE DIVISION OF THE LC(U4% F. BUSSE FARM, BEING A SUBDIVI-
SION/ - NORTHEAST '1/4 OF SECTIOil 15, TOWNSHIP 41 NORTH, RANGE 11,
RT EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID ELK
RIDGE VILLA UNIT NUMBER 7, REGISTERED I THE OFFICE OF THE REGISTRAR OF
ggggﬁgaw coox couru'?, ILLINOIS, ON MAY 28, 1968, AS DOCUMENT NUMBER

L U8-15:209-p18

P R

Whichlmlhcaddtmor 1802 moanwogn l:.mn L nouu'r Pn?gmiiscr

S 60056 R a
Winois IZin m] : _ ( Property Address ), .

TOQE.THER WITH ail the lmprovemems now or hereafier erected on, the prnperty. and all easements, nghts.
uppurtenances, rents, royalties, mineral, oil‘and gas rights-and profits; water: ngms ‘and stock: and al} fixtures now or
heresdfter a part of the' property. All replacements and additions shal) also be covered by thts Secunty Instrnment All of the
»forcgmns isreferred toin thls Security lnstrumemasthe"l’mpeny »o

Bonnowmz Covsmms that Borrower. is. Iawfully. unsed ot‘ th: ‘estate hereby conveyed and. has the nght to

martgage,. grant and convey. the Property and that the Property is unencumbered, except for encumbrances of record.

" Borrower. warrants and; wxll defend generally the title to the. Property against ali clau'ns and dcmands, .'lubjec! 1o any
encumbrances of record. .

THIS SECURI'!'Y INSTRUHENT combmes uniform cavenanls for nammal use and nan-umfnnn covenams ‘with
=I|mit¢d vnrial Iom byjuﬂadict{on to conshtut¢ a uniform secumy mstmmem covering real property . :

~ {LLINGIS—single quymmmrrmnc UNIFORM  INSTRUMENT o ' " form 3014 12/83
'o 8 L) S _ _ mmn-rmamm-um nz-nuo-umun nn N :
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1, Paymont-of Principal and Intereat; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.
2. Fundsfor Taxesund Insurance, Subject 1o applicable law or (0 8 written waiver by Lender, Borrower shall pay

“to.Lender on the day-monthly:payments are due under the Mote, until the Note is paid in full, a sum ("'Funds”) zqual to

one-twellth of: (a) yearly taxes and. assessments which may, attain: priority over this Security: Insirument; (b) yearly
leasehold paymenis or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if-any. These items are called “escrow itenis.’” Lender may estimate the Funds due on the
basis of current dota and reasonable estimates of future escrow items.. )

The Funds shall be held in an institution the depaosits or-accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution): Lender shall apply the Funds to pay the escrow items.
Lender may not chacge for-hokding and applying the Funds, snalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest.on the Funds and applicable law: permits Lender tc make such a charge. Borrower and
Lender may agree in writing that interest sha!l be paid on: the Funds. Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall noy be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona! security for the sums secured by
this Security Instrument, . C e L S : e :

If the amount of the Funtls held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eacrow ltems, shill exceed.the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, gither-promptly repaid to Borrower or.credited to Borrower on monthly payments of Funds, If the
amount of the Frads held by Lender-is not sufficient 10 pay the escrow items when duc, Borrower shail pay to Lender any
amount necessury t- make up the deficiency in one or more payments as required by Lender. . '

. Upon paymai in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder. If under paragraph [9 the Property. is sold or acquired by Lender, Lender shall appiy, no later
than immediately priz< ?5 the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit “.gai’s* the sums secured by this Security Instrument.

3. Application of T’ayments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apfie-i: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payable urder paragraph 2; fourth, to interest duc; and last, to principal due. . .

4. Charges: Lieny. BorrZwer shall pay all taxes, assessments, charges, fines and impositions attributable to-the
Property which may stiain priority Gvsr.this Security Instrument. and leaschold: payments or ground rents, if any.
Borrower shall pay these obligations in a2 ‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Gwed.~ayment. Borrower shall promptly furnish.to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r mi kes these payments divectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. o - . )

Borrower shall promptly discharge any ‘ier. which has. priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sicu e’ hy the lien in 2 menner acceptable to Lender; (b) contests in.good

faith the lien by, or defends against enforcenient of in7 fian in, legal proceedings which in the Lender’s apinion.operate to -
. prevent the enforcement of the lien or focfeiture of any purt.of the Property; or.(c) secures from the holder of the Jien an

agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of

the Property is subject to a lien which may attain priorit,; av== this Security Instrument, Lender may give Borrower.a

notice identifying the lien. Borrower shall satisfy the lien or t1 ke one or mare of the actions set forth-above within 10 days
of the giving of notice. = 7 O T y . . R o
S. Hazard Insurance. Borrower shall keep the improveiiieriic now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the {erm “extenues’ coverage™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the Aamour«s and for the periods that.Lender requires. The
insurance carrier praviding the insurance shall be chosen by Borrower zupject (o Lender's approval which shall nor be
unreasonably withheld: = o - Y & oL ,
.+ All insurarce policies and renewals shall be acceptable to: Lender ant sha’i include a standard mortgage clause.
Lender shall have the right to hold the policiss and renewals. 1 Lender requires ‘Pscrower shall promptly give to Lender

all receipts of paid premiums and renewal notices. In the event of logs, Borrower s'als five prompt notice to the insurance:

carrier and Lender. Lender miy make proof of loss if not made promptly by. Borrower, )
Unless Lender and Borrower atherwise agree in writing, insurance proceeds shail be upplied to restoration or repair

.of the Property damaged, if the restoration or repair is economically feasible and Lender's seaurity is not lessened. If the

restoration or repair is not.economically feasible or Lender's security wouid be lessened, v%2 insnrance proceeds:shall be
applied to the sums secured by this Security: Instrument, whether or not then due, with any eces: paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th: Ssurance carrier has
affered to settle = claim, then Lender may collect the insurance proceeds. Lender may use the proce ds (o repair-or restore
the Property orto.pay sums secured by this Security Instrament, whether or not then due. The 30-dry ~eriod will begin

when the notice is given. - _ ' S T : s
- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shi i v ot extend or
postpone the due date of the monthly payments.referred to in‘paragraphs | and'2'or:.change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to.any.insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediaicely prior to the acquisition. ) ' o ‘ T
G.. Preservation and Malntenance of Praperty; Leaseholds, . . Borrower shall riot destroy, damage or substantially

change the Property, allow the Property to deteriorate or coitiimit waste. I this Security. Instrument is on a leasehold,

Borrower shall coraply with the provisions of the lease, and if Borrowér acquires fee title to the Property, the leasehold and

fee ritle shadl not inerge unless Lender agrees ta the merger in writing. -

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate,.for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of:the Property and Lender's rights
in the Property, Lendar’s actions may_ include paying any sums secured by a'lien which has priority aver this Security

Instrument, appeating in court; paying reasonable stiorneys® fees and entering on.the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso.” . . ; :

Any amounts disbursed by Lender under this paragraph 7 shall become qddiﬁbndi d{elﬁf“of Borrower secured by this .

Security Instrument. Unless Borrower and Lender agree to other lerms of payment; these amounts shall bear interest from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice. from Lengder to Borrower
requesting payment. : o SEAL LTt

LISEYSE
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