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THIS DOCUMENT PREPARED BY: - : :
GILLDORN:‘;IQR’IGAGE MIDWEST CORPORATIO"J 3543585
1501 WOODFTELD ROAD. « .- <t o I E TR I S P
SCHAUMBURG ;" TLLINOIS - 50173-4982 ke
“TEMM/RES JEND!

3
{ nsuumem" is -
g TS ﬁm.wmxfmi -,
, . (“Borr | ment. lsmven 10 L e
&g -, which is organized und exastmg
g ‘ .. 4501 W00 IEI.-D
=~ N SO PP ITI O ST ("Lender")
THOUSARD SE“UNDRED AND Q0/1000 . T Y o
é r o X 5.‘3.-%%:.(1@, . This'debt ‘is evidénced by Borrower's note
i daled lhc same date as Ihls Gew-ﬁy Inslrumeut ("Nole") which prc\ndes fo monthly paymems. with the full deby, ifnot
= paid earlier, due and payableca. e SHETEMBER. (!J.S'.l“ RO e e This Security Instrument
o secures to Lender: (a) the repaym ‘n' ‘of the c!ebt cvndcnced by the Notc. with interest, ‘and all renewals, extens:ons ‘and
= modificaiions; (b)_t_h,e pnymem‘ :Fall othér sums, with inferest, a‘d ‘anced. undcr paragraph 710 protect the security of this

Security Instrument; ‘and’ (c) the perfo mine of Borrower‘_s coven
the Note. Forlhls purpcr; Ho cby mortgajie, grani'and convey 1o Leén
Iocned ] SO oo

t

LOT 9 ( MEPT\ JTHE NORTH 47 FEET THEREQF] 5 .A'lD LOT 10 (EXCEF'T THE SOU'].'H ﬁ FEET
THEREOF] IN-BLUCK 2 IN. CENTRALWOD' BEING .\ SUBDIVISION OF THE FOLLOWING DESCRIBED

" LANDS; ' BEGINNING AT.THE- SOUTHEAST - CORNER@F HY 'WBST 1/2:0OF 'THE - SOUTHEAST:1/4:-OF - S
“SFCTION ‘33, TDWNSHIP 42 NORTH, RANGE 11, EAST U”" THE THIRY PRINCIPAL" MERIDIAN, "PHENCE
" WEST ALONG THE SOUTH LINE OF- SAID SECTION 33, A TISGTANCE OF 14.82 ‘CHAINS: (978.12°
:FEE’!‘) T"ENCE ‘NORTH ALONG A LINB H’aRAf LEL’ TO THE EASY A«INE OF THE: WEST ‘1/2 OF THE

‘ i hID SECTION 33 'm THE SQUTHERLY L‘Nf r‘F THE RIGHT OF WA\’ ‘OF THE'
CHICAGG AND »R'],'l‘fﬁESTERN RAILWAY l,aOMPANY THENCE SDL;dEAS"""RLY ALONB TﬂE SATD RIGHT
OF 'ﬂAY L‘NL 20, THE, EAST LINE. OF THE WEST 1/2 OF THE SOUT'CEAFI' 1/4 OF 'SATD’ SECTION 33
'ITIENCE SO‘ITH ALDNG LAST MENTIQNED LINE TO rHE PLAGE OF BECINWING,, ALL IH C(I}K COUNI'Y
ILLIMJIS gy . . : :‘;'-.' W L s R . R
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' TOGETHER: WiTH:all the unprovemenls now or- hereafter erected on: the property. and'all uumenls. nghls."l
uppunenances. rents; royalties, mineral, off and gas righty.and :profits, water rights and stock -and- all Aixtures now or.

hereafier a part of she property. All replacements and:additions shall also be covered by this Sccunty Instrument. All of the:
foregoingis refecred to in this Security lns!rnmcm as the "Ptopeny M

BORROWER COVENANTS that Borrowcr is lawfully sclsed ol‘ the estate herehy conveyed and has the’ right 1o

morigage; urant and, convey ihe Property ‘and that the Pmperly is unencumbered, except for encumbrances of record.
Borrower. warrmls nnd wili deﬁmd aenerally the title te )he Properly agnmst all claims and demands, sub}ccl to any
encumbrar-aes of’ record )
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! THIa SECURITY\ !NSTRUMENT combineu umform covenlms Afor. mmmal use. :nd non—uniform eovemnm wnh :
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19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration folnwing Borrower's™ |
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (n} the defsult; (b} the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given-to Borrower, by which the defaull must be cured;

‘and (d} that failire to cure the default on or before the date specified in the notice may result in acceleration of the sums
- secured by this Security. Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of: the right to.reinstate after acceleration and the right to sssert in-the foreclosure proceeding the non-
;- existence of a default or any other defense of Borrower to acceleration and forecizsure, 1f the default is not cured on or
before the date-spccified in the notice, Lender at its option may.require immedinte payment.in full of all sums secured by
 this Security Instrument without further. demand and. may foreclose this. Security Instrument by judicial proceeding.
. Lender shall. be entitled to coliect all expenses incurred in pursuing the remedies provndtd in this pamgraph l9. including,
but not limited 1o, rensonable attorneys’ fees and costs of title evidence.
.. 20.Lender in Possession. Upcn acceleration under paragraph 19-or abnndonmcnl of the Propcrty and &t .'my time
prior ta the expiration. of any. period.of redemption. following; Judicial: sale, Lender (in person, by agent or by judicially
- appointed receiver)-shall.be entitled to enter upon, take possession: of-and manage the Property and.to collect the rents of
* the Propenty including those: past due. Any rents collected by Lender or.the receiver shail be apphcd ficst to payment of the
- costs.of ‘management: of the-Property.and collection:of.rents, mcludsng. but not limited 10, receiver’s fees; premiums on
receiver’s bonds and reasanable attorneys’ fees, and then to the sums secured by this Security Instrument,
: 21. Release. Upon:payment: of at) sums secured.: by this: Security. Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shal} pay any recordation costs.

22, Wa' er of Homestead. Borrower waives all right of homestead €xemption.in the Property.

2. Riders t2shis Security Instrument. If one or more riders are executed:by Borrower and recorded together with
this Security Instiurent, the covenants and agreements of each siich rider shall be incorporated into and shall amend and
supplement the coverarits and agreements of this Security Instrument as if the rider{s) were a part of this Security
Instrurmént. [Check ar:3li-able box(es))

] Adjustable Rale 'Rider {J Condominium Rider [T 24 Family Rider

7] Graduated Paymen? Pider (J Pianned Unit Dévelopmenl Rider
[ Other(s) [specify) .

By SIGNING BELOW, Borrowr. accepis. and agrees 10 the terms and covenants contained in this Security
!nstrumcm and in any nder(s) executed by rmrr ywer nnd recorded wnh it

'K/{ﬁ—" ............................... (Scal)

—Borrower

goﬂTQ\iud, ) A DA e  (Seal)
YR A, RON - —Borrwer

(Space Beiow This Lint Fa' Achnowledgmant])

-

. S personally known to me. to be ‘the. eame person(s) who.se name(s)

rir. e ae.w

scnbed t.o the Ioregomg merument appeared before me this day in. pen.on and auknowledged that . .#he 2 > .
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- Borrower shall pay ‘the premiums

‘ thnt;Borrowcr‘s consentl, - -

s océurred.-l-low:ygp,l_his right to reinstate shall not apply inthe case ofacccleration under paragraphs 13 or 17.
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... If: Lender required morigage insurance as:a: condition-of making the loan secured by. this: Security. Instrument,
required tomaintsin ‘the'insurance in effect:until such- time as the requirement for the
insurance terminates in accordance with Borrower's and:Lender’s written agreement orapplicsblelaw. . -~

8. Inspection, - Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

-shall give Borrower notice at the time of or prior to:an inspection specifying reasonable cause-for the inspection.

-+ 9 Condemnstion. The proceedsof-any award ot claim for damages, direct or consequential; in connection with
any condemnation or other taking of any- part:of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

.In the event of-a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dug, with any:excess. paid to Borrower. In the event of a partial taking of the Property,
wnless Borrower and Lender otherwise agree'in writing, the sums secured by this Security- Instroment shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of:the sums secured ‘immediately
before: the taking. divided by (b) the fair market value of the Property immediately before the taling: Any balance shali be
paid to Borrower. . o S o

If the Propenty is abandoned by. Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ~¢ settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender s anthorized to collect and apply the:proceeds, at its option, cither to restoration.or repair of the Property or
to the sums secures: by this Security Instrument, whether or not thendus, . , e

. Unless Lond . and Borrower atherwise agree in writing, any.application of proceeds to principal shali not extend or
postpone the due dat of the. monthly paymentsireferred to in paragraphs; | and 2 or change the amount of such payments.

10. Borrower Nt Released; Forbesrsnce By Lender Not & Waiver,  Exiension of the time for payment or
modification of amortizziion of the sums secured by this Security Instrument ‘granted by Lender to any, successor in
interest of Borrower shall-novonerate to release thé liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o commience -proceedings againsi any successor in interest or refuse to exiend time for
payment or otherwise modify aricctization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude (he :xzreise of any right or remedy.

. 11. Successors and Assigns Buund; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ber.chi the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants an-{ agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not executs the Note: (¢ is co-signing this Security Instrument only 1o morigage, grant and convey
that .Borrower’s interest in the Property undei-ipz isrms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrumént; an- /) agrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations wita regard to the terms of this Security Instrument or. the Note without

12. Loan Charges: If the loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that. law is finally interpreted.sa. that: the irieiest; or:other.Joan charges. coliected. or. 1o.be collected in
connection wilh the loan exceed the permitted limits, thes: 4= any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ‘any rums already collected from Borrower which exceeded
permitted lirits will be refunded to Borrower. Lender may chodse to make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refard educes principal, the reduction will be treated as a
partial prepayrient without any prepayment charge under the Nate.

13. Legisiation Affecting Lender’s Rights. If enactment or erpivation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforce; ble acrording to its terms, Lender, at its option,
may requise immediate payment in full of .al) sums secured by this Securiiy instrument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take th: z0:ps specified in the second paragraph of
paragraph L 7.

14, Notices, Any notice to Borrower provided for in this Security Instrumz.ishall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any utice to Lender shall be given:by
first class mail to Lender’s acddress stated herein or any other address Lender designates by nedice to Borrower. Any notice
provided.for.in this Security Instrument shall be: deemed to have been given to Borrower or Lands r when given as provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federzi lw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secur'ty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiiment or the Note
which can be given effect without the conflicting provision. To'this end the provisions of this Security Iasirument and the
Note are declared to be severable. ‘

16. ‘Borrower's Copy. : Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Proparty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficiai interest.in Borrower is sold or transferred and Borrower is not a:naturai
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited-by
fadera! law as of the date of this Security Instrument. o . ] .

" . If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period

_of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this §=éu|:ily Instrument. If Barrower fzils to pay these sums prior to the expiration of this period, Lender may invoke any
reﬁqzec!iea,permin_qd by this Security Instrument without furthef notice or. demand on Borrower. i

18, Borrower's Right to Reinstate. . If Borrower meels certain conditions, Borrower shall have the r-ig:ghl to have'.

enfétggmen; of'this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this

Security Insirument; or (b) entry of a judgmen! enforcing this Security Instrument. Those conditions are that Borrower:

{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

occurred; (b) cures any defaull of any other covenants or agreements; (). pays all expenses incurred in enforcing this -

Security lnst,rumell ,"Enc_luding, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require fo'assure that the lien of this Security Instrument,. Lender's rights in'the Property and Borrower's
obligation 1o pay/’the sums sccured by this Security Instrument shall contiriue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereb§ shall remain fully effective us if-no acceleration-had -

GRGEYSe
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