NOTE IDENTIFIED

/'7~’:'/o7_\1‘2,

'-m“‘"" BAR.. it (" Property Addreu”).

UNOFFICIAL GOPY,. -

- ssazen

HA-IL ‘TO: ~PROSPECT: FEDERAL 3AVINGS. -
;- . 555 B, Butterfleld Road -
Lombard,” Ill:lnois 60148°7
'52-000545-5 s

‘I.D;“ M;m m'ﬂmml
'MORTGAGE
THIS MCRTGAGE Z‘B%W‘ ‘ Instﬁwg‘;ykijveg%

Themort nor Is
e V.4 oo ("Borrower“) ThlsSecu ty Instrumem :sgwen 1o..
..... PROSPECT. FEDET AL SAVINGS BANK.. , which is organizcd and exlstmg
under the lawsof ..the, Jr itad.States..of. ) Ty
o S Lot the Lo el o “95'3@.?‘3#15?-: l-i'ﬂﬁﬁsaﬂﬁlﬁﬁn" e ol NN

Borrower owes Lender the prwicipal sum ol' AN
e IR AV . .. Dollars (U.S. .45..000.00.). This debt is evidenced by Borrower's note

dated the sarne date as this Secu.‘it i I-mrurnem ("Note“) whlch prowda for monlhly payments, with the fiill debt, if not
paid earlier, due and payable on . AURUS T .1 . 2001 e vererravastneteae s eneshe e et e e e dentnanas ... This Secunly Instrument
secures to Lender: (a) the repa}ment of h deht evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otiier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance or Sorrower’s coveriants and. agreements under this Security Instrument and

the Note. For this purpose Borrower does hereby mortgage. grant. and convey to Lender the !'ollowing described praperty
located i in : : County, Illinois:

LOT  THIRTY THREE-: —— et e -——(33)
IN BLOCK. EIGHT (8) IN. HENRY HOMGAN'S MARQUETTE PARK ADDITION TO
CHICAGO, A~ SUBDIVISION OF THE \TORMHWRST QUARTER- (1/4) OPF THE
- SOUTHWRST QUARTER (1/4) OF SECTION 234 TOWNSH 38 NORTH, RANGE
"_»13;>EAST OF "THE THIRD PRIHCIPAL ME:{TDYAN-***%)P .

:

\whnch haatheadéressof -3-9.16 w...s:mg ?r,.nci)g........a: ....... Srivesebithesed b ..QHIGAGQ [clty)’

TOGETHE:R WlTH all the lmprovemems now or hereaﬂer erected on the property, and. all casements, ‘rights,
-appurtenances, rents, roynllia, .mineral, oil: and gas rights and profits, . water. rights and stock and all fixtures now or
‘hereafier a part of the property, All ‘replacements and additions shall alw be covered by this Secunty Instrument. All of the
foregoing is referred to in this Security. Instirument as the “Property

BORROWER ‘COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to

‘morigage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
‘Borrower warrants ‘and: wrl! defend genenlly ‘the title to lhe Property agumst all elums and demands, subject to any

-‘cm.umbrnnces of record.

) Tl-us SECURITY INSTRUMBNT combmes umform oovenants for natlonal -use and non-umform covenants with
hrmted vammons by Jurlsdlcnon to constitute s uml'orm seeurny mstrument covermg real proyerty

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT - " Form 3014 12/83
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1. Payment of Principal snd Interest; payment and Late Charges. Borrower shall promptly pay when due
the principal of and interest oit the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or to a writtenwaiver by Lender, Borrower shall pay
to Lender on ‘the day monthly payments are due under the Note, until the Note is paid in-full, & sum (“Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
martgage insurance premiums, it any, These iterns are called “escrow items.” Lendcr may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

‘The Funds shall be held in an matitutton the deposits or accounts of which are insured or guaranieed by & federal or
state agency {(incliding Lender if Lender is such an institution).. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds,. analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid.on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall net be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds wos made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IF the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow items, shall excéed the amount required té pay the escrow items when due, the excess shall be,
at Borrower's option, either pmmptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [ the
amount of the Frints hekd by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount lnecessiry v, make up the deficiency in one or more payments as required by Lender,

Upon paymint .n fuil:of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by I end'er. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, ric later
than immediately prici ‘G the sale of the Property orits acquisition by Lender, any Funds held by Lender at the time of
application as a credit o8’ 00t the sums secured by this Security Instrument.

8. Applioation of 147 montl. Unleas applicable law. providn otherwise, all’ payments received by lender
under. paragrapha 3 ap: 2 should be applied: first to. amounta payable under pmgraph 2; sacond to
_intereat; and lnst to yrircipal
"4, Chaiges; Liens.” "Bor Gwer shall pay all 1axes, asmsmcnts. “clinrges, Anes and’ lmposmons HHFABUTAbIE 16 1he™
Properly which may attain priority Over this Security Instrument, and lenschold paymentis or groung rents, i any.
Borrower shall pay theae obligations in. 67 inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed nayment. Borrower shail promptly furnish to Lender all nctices of amounts
to be paid under' this paragraph. If Borrow :r mikes these payrients directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Berrower shall promptly discharge any (ier; which has pnomy aver this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation s cured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ov 2t~ lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an’ part of the Praperty; or (c) secures from the holder of the lien an
agreement sansi‘ncuory to Lender subordinating the lien to thia Security Instrument: If Lender determines that any part of
the Property iy subject to a lien which may attain prioricv over this Security lnstrumcnl‘ Lender may give Borrower a
notice identifying the Hien. Borrawcr shall satiafy the lien ortike oneor more of the actions set !‘orth above within 10 days
of the giving ofnotice.

§. Hazard Insurance. Bon'uwcr shnli keep the improvereeits now exisung or. hereaﬂcr’ ercctcd on-the Property
insured against loss by fire, hazards included within the term “extendes’ coverage™ and any other hazards for which Lender
rcqulru insurance. This insurance shall be maintained in the amouits and for the periods that Lender requires: The
insurance carrier providing the insurance shall be chosen by Borrower cuoject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender a1 d sha!t include a standard mortgage clause,
Lender shall have the right to hold the policies. and rencwals. If Lender requires. Porrower shall promptly give to Lender
all raceipts of paid’ premiums and renewn| notices. In the event of loss, Borrower. hall give ‘prompt notice to the insurance
carrier and Lender. Lenider may make proof of loss if not made promplly by Borrower!

Unless Lendér and Borrower otherwise agree in writing, insurance ‘proceeds sheii e Jpphcd to restoration or repair
of the Property damased if the restoration or repair is ecoriomically feasible and Lend:t'ssecurity is not tessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened; tbe insurahce proceeds shall be
applied to the sums secured by this Security Instrummt. whether or not then due, with any ricess pand to Borrawer, If
Borrower abandons the Property, of does not answer within 30 daysa notice from-Lender-thut th: jnsurance carrier has
offered 1o settle a ¢laim, then Lender may collect the insurance proceeds. Lender | may use the proce.ds v repair or restore
the Property or 1o pay sums aecurcd by this Security ‘Instriment, whethier of not thcn due ‘The 30.dpy veriod will begin
when the notice isgiven,: -

. Unless Lender and Borrower otherwise agree in writing, any. apphcatnon of pmceeds to principal siii:thot extend or
postpone the due date of the monthly payments:referred toin paragraphs i and 2 or change the smount of \he payments. If
under paragraph 19 the Property is'‘ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exlent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leuehniﬂs Borrower shall not destroy, damagc or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of thie Iéase, &nd if- Borrower acquirésfée title fo ihe Property, thc leasehold and
fee titie shall not merge unless. Lender agrees to the merger in writing.

7.. Protection of Lender's: nghts in the Property; Mortgage Insurance, If Borrower fails to perform' the
covenants and agréements contained in.this Security Instrument, or there is a legal proceeding that may significanuly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
rcgulanzms), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeanng in court, paying reasonable attorneys’ fees and entering on the Properiy to make repmrs Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower, s:cured by.this
Security Instrument. Uniless Borrower and Lender agree to other terms of payment, these arnounts shiall béar.iftérést.from
the date of disbursement at the Nate rate and shall be payable, with interest, upon notice from Lender to° Borrower

requesting payment.
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