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All iﬂlumlcc lhlll be carriedin companlea approved by !he
Mortgagee and the policies and renewals thercof shall be heid: by
the Mortgaged and have attached thereto loss payable clauses in .
favor of and in form acceptable to the Mortgagee. In.cvent of
1dss Mortgagor will give immediate notice by mail ta the Mort-
gajes, who may make proof of loss {f not made prompily by .
Moxtgagor, and each insurance company concerned is hereby

lulhoﬂud and directed to make payment for such loss’ directly to

~ the, Morigages, instead bF to the,Mortgagor and the Mortgagee’

}olnlh'.,tnd the: jnsurance proceeds, or any part thereof, may be

pﬂgd Joy,the Mortgagee at.its option elther to the reduction of
the Yndeh dness hereby secured or to the restoration or repair of
the pro damaged. In event of foreclosure of this-morigage
or ‘Dther tranisfer of title to'the ‘mortgagedt property in extinguish-
ment'of‘the indebtedness secured hereby, all right, title and in-
terest of the Morlgagor in.and to any insurance policies then in
force shall:pass 10'the ravehaser or grantes:

That if the premises, or ary part |hereof. be condemned under
any powet of eminent domahi; o: acquired for a public use, the
damages, proceeds, and the ccasl?zrztion for such acquisition, to
the extent of the full amount of inlet sdness upon this Mort-
gage, and the Note secured: hereby retaal=ig unpaid, are hereby
assigned by the Mortgagor to the Mortgapee-and shall be paid
forthwith to the Mortgagee to be applied by it.on account of the
indebtedness secured hereby, whether due or ot

The Morigagor further agrees that should this mo(tgage and
the note secured hereby not be eligible for insurance undss the

National Housing Act within ninety (90)days from she date’

hereof) written statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing:and Urban Development dated subsequent
tothe nirety(90) days time {rom the date of this mortgage,
declining to imure sald note and this mortgage, being deemed
conclusive proof of sych ineligibility), the Morigagee or the. .,
holder of the note may, at its option, declare all sums secured
hereby immediately-dué dnd payable.-

In the event or del‘aull lr: making any monthly payment pro-
vided for herein,and in the note. sccured hereby for a peried of -
thirty (30) days after the due date thereol, or in tase of a breach
of any other covenant or, amcment herein 1tipulated then the
whole of sald principal Sism remaining unpaid together with ac-
crued'interest thereon, shil); at the election of the Mongagee,
wlthout noti¢e, become immediately due and:payable;

Ald ia the.ovent that the whole of said debt iy :declared 1o be .. .

duse, the Mortgage shall haye:the right: immediately to foreclose
this morigage; and upon:the filing of any bill for that purpose,
the court. in-which such bill-is filed may at any time thereafter,
either bcfon or ’"\i r sale, and without notice 10 the sald Mort-
gAgor, Of any party ctaimins under sald Mortgagor, and without
regard 1o the solyency or Insolvency of the person of persons
linble for the payment of the indebtedness secured hercby, at the
time of such applications for appointment of a receiver, o for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whethet the same
shall:then be cccupled by the owner of the equity of redemption,
as & homestead, enter an order placing the Martgagee in posses-
sion of the premises, or. appoint a receiver for the benefit of the
Mortgages with pawer ‘to collect. the rents, lssues, and profits of.
the said: premises during:the pendency of such foreciosure: suit
and, in case'of sale and a deficiency, diring the full statutory
period of redemption, and such rents, lssuey, and profits when
collmbd my‘hi apblled‘thwud thifpnymem of-the'indebtedness, "
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: P mm, “them, insurance. an-i othat he?ns necessiry for the protec-

tlon lnd preservation or ﬂlc propeﬂy

Wheni&er the said Mortsagee shall be placed in possession of
thc above described preniises under an order of a court in which
an action is pending to foreclose this mottgage or & subsequent

mortgege, the said Morlaa:ce. in its discretion, may: keep the

sald premises in good- repair; pay such current or back taxes and
assenmems ‘a8 mny be due on the said premises; pay for and™”
maintaffi such insurance in such amounts as shall ave been re-
quired by the Morigagee; lease the said premises to the Mort--

3

gagor or others upon such terms and conditions, either within or ~

beyond any period of redemption, as are approved by the court;.

collect and receive the rents, issues, and profits for the use of the

premises heréinabove described: and employ other persens and
expend itself such amounts as are reasonably necessary (o carry
out the provisions ‘of this paragraph,

And o case of foreclosure of this mortgage by said Mortgagee
it any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers’ fees of the complain--
Ant in such proceeding, and nlso for all outlays for doenimentary
evidence and the cost of a complete. abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
procecding, whereln the Morrgagcc shall be made a party thereto
by resson of this mortgnge, its costs and expenses, and the
reasonable fees and charges of the aitorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said

" premises under this mortgage, and all such expenses shall become

so much additional indcbtedness secured hereby and be allowed
in any- decree: foreclosing this mortgage.

- Awd there shall be Included in any decree foreclosing this mort-

gaee and be paid out of the proceeds of any sale made in pur-
. suanc¢ of any,such.decree: (1);All the costs of; such suit or suils,

advertishig; sale, and ‘conveyance, includlng attorneys’, solicitors’,

and.stenogrzpriers” fees, outlays. for documentary~cvidence and.

costof-said #2srdct and examiniailoh of title; (2) all the moneys -
advanced: by the Mortpagee, if any, for the purpose authiorized in

~ the mortgage wuh inter7st o such advances at the rate-set forth
in the note secured hrs: w from the time such advances are *
tmade; (3} all the acerued » ey st remaining unpaid on the in-
debtedness hereby secured; +al" the said principal money re-

* maining Unpaid, The ovcrplus of ihe procceds of sale, if any,

* shall then Be pafd to the Mortg-."ar

gl

~ aforesald and shall abide by, comply wiin; am duly perform all
the covenants and agreements herein, then <nis conveyance shall

be null and void and Mortgagee will, within viircy /30) days after

written demand therefor by Mortgagor, execute & release or
satlsfaction of this mortgage, and Mortgagor hereby weives the

benefits of all statutes or laws which require the earlier execution

or delivery of such release or satisfaction by Morigagee.

"It Is expressly agreed that no cxiension of the tinié for payment

of the debt hereby secured given by the Morigagee to any suc-
cessor in' interest of the Mortgagor shall operate to release, in:
any manner, the original liability of the Mortgagor.

The cavenants bereln. conialned shall bind, and the benefits
'and advantages shall [nuve, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used; the singular number shall include the plural, the
‘pluirdlthé slngular, and the masculine gender shall include the
feminine.

. 1f Mortgagor:shall pay said note a: !.‘.c iime and in lhe manner
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