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MORTGAGE

THIS MORTGAGF. (“Securny Instrument”) is given on ... AULY.
19.8A.. .Thcmonugorls RALE. . K....JEWELL..AND.. SWRA ™ !JEHEL-L» HIS WIFE. ..
. {"Borrower“). This Security Instrument is given to...
, which i 1sorga lzed

R TR F A Py AT uuuvunuunuuu-uu.

under the laws or » and whose address is

esseessesasosssserss ONE L E AST.. M)RI\-NES.T HT,GFMAY,. PALAT].NE., LJLLINQIS.BOABT.......coeeeeveeririinnens (*Lender”).

Borrower owes Lend er ae principal sum of ONE.. HUMDRED. .ONE., TENRIS AL HUNDRED, AND. e,
MLNETY..EIGHY.. 4iN..014.104..... Dollars (U.S. §...101,.698.0L.. . This debt is evid by Borrower's note

dated the same date as tls “oourity Instrumem '"Note“ wtnch Fpmvnies for honthl entd’ the full debt, if not
paid carlier, due and payab.a ..., TEMRER.. 1...299 % This Security Instrument

secures to Lender: (a) the repayuwm of the debt evidenced by the Note, with mlerat. and alljrenewals, extensions and
modifications; (b) the payment Of il other.sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower dos s hereby mortgage, grant and convey to Lender the following described property
located in oS O iesearerteraaeratearesat sa b an e sae et ran et resnranenanree weeres County, Blinois:

THAT PART OF NORTH WEST 1/4 LY IN: NORTHEASTERLY OF THE NORTHEASTERLY LINE OF
THE NORTH WEST RIGHWAY OF SECTION. 16, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COLK f"'JUN'IY, ILLINOIS DESCRIBED AS FOLLOWS:
BEGINNING AT. THE NORTH.EAST CORNER CF/NORTH EAST 1/4 OF NORTH WEST 1/4 OF SAID
SECTION 16 THENCE. SOUTH 219.8 FEET; /THENCE NORTH WEST AT AN ANGLE OF 5¢ DEGREES
06 MINUTES, 436.1 FEET TO THE POINT OF ZWNTERSECTION WITH NORTH LINE OF SAID
SECTION 16; THENCE EAST 374.6 FEET TO THE: POINT. OF BEGIBNING, IN COOK.-COUNTY,
!LLImIS. _».:;. | . - R N . I - T e Sl TS . R

o&- w - 10 1 00\ ~ooooﬂ"§_

which hutheaddressol‘ 1220 OLD NORTHMWEST HIG]-MAY_,"_P__A%I_I_[\.{EA ................... e eresase i ersaaprtroareesasseeeresop
[5treet) ’ o y i ’ .

Ninois ....ccrnens 60067.... ("Pmperty Address"),
. [pr Code] '

TOOETHER WrTH: all the mprovemems now or hereafier erected on ‘the property, and all easements, rights,
appurtenances, rents, royaliics, mincral, oil and gas rights and profits, water rights and stock ‘and all‘ fixtures: now or
hereaftera part of the property. All replucements and additions shall also be covered by this Sccunty Instrument. All of the
foregoing is referred toin this Secumy Instrument’ n.s the *Property.”

BORROWER COVENANTS that Borrower is. Jawfully seised of the estate. hercby conveyed and has the nght to
morigage, grant and convey the Property and that the Property is unencumbered' except for encumbrances of record.
Borrower warrants and will defend gcnerally the title ta the P:oper\y ngamst ‘all claims - and demands, subject to any
encumbrances of record. ‘

- THIs SECURITY INSTRUMENT combines umform covenants for national use and non-umf‘orm covenants with
limited variations by junsdlcuon to consmme a uniform security mstrumem covenng real property.

TS INSTRUMENT WAS PREPARTD BF
o.M JURIS k
|LL|N0'5—-Smsle Famisy-mummmc umrﬁam msmun!wr T 'IE BANK OF PAL AT'N orm 3014 12/83
Bankforms, Ing,
QNE EAST NORTHWEST. HWY ,
BALATINE, ILUNGIS G002/
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Priacipal and Interest; Prepayment and Late Charges.. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges due under the Nore.

3. Funds for Taxes ana Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymerits are due under the Note, until-the Note is paid in full; a sum (“Funds”) equal to
one-twellth oft (a) yearly. taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschoid payments or ground rents on the Praperty, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. . .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federa) or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow jtems.
Lender may not charge for holding and spplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an ngreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured by
this Security Instrument. )

11 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of ‘hie escrow items, shall exceed the amount required-fo pay the escraw items when due, the excess shall be,
at Borrower's.u.ption, either promptly repaid to Barrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fun<s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amonnt necessary tenake up the deficiency in one or more payments as required by Lender.

Upon payment iz full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fands held by Ledde.. If under paragraph 19 the Property.is sold or acquired by Lender, Lender shalt apply, no later
than immediately prior v thz sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiast (s sumas secured by this Security Instrument.

3. Application of Pay seats, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appl/»Z first, 10 late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amaunts payable unde-aragraph 2; fourth, to interest due; and last, ta principal due.

4. Charges; Liens. Borrovier s™all pay all taxcs, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the mainer provided in paragraph 2, or if not paid in that- manner, Borrower shall
pay them on time directly to the person ow+d pavment. Borrower shall promptly furnish 1o Lender all notices of amounds
to be paid under this paragraph. If Borrower (na'ies these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, .

Barrower shall promptly discharge any livz/wiich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation secu "ed by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lica n, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or farfeiture of any art of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinnting the lien to this Yecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ove. this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take 07 »r more of the actions set forth above within 10 days
of the giving of notice. ' : :

5. Hazard Insurance, Borrower shall keep the improvemenis /iow existing or hereafter erected on the Property
insured agaimst loss by fire, hazards included within the term “extended *overage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis ara Ry the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiect to Lender’s approval which shall not be
unreasonably withheld, : : : o .

All insurance policies and renewals shall be acceptable to Lender and saal. include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bourrrwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall jjive' prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Le applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's se urhiy is not lessened. If the
restoration or repair is.nol economically feasible or Lender's security would be lessened, the instirecice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exczss guid 1o Borrower, [f
Borrower abandons the Propesty, or does not answer within 30 days a notice from. Lender that tke iuswrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed: 1o repair or restore
the Property or 10 pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day p=ricd will begin
when the noticeisgiven. - ;

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred.to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shali pass to Lender o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. '

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instritmnent is on a leasehold,
Borrower shall comply with the provisions of the ease, and if Barrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to.the merger in writing. .

7. Frotection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys’ fees and entering un the Property 1o'make repairs, Although
Lender may take action urider this paragraph 7, Lender does net have todoso, - ' ’

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

.

-
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