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THIS INDENTURE, Made this C - lleh . day of - November ., 1971, between .

JOSKPH WASHINGION, .Jr. and DOROTHY WASHINGION, his wife , Mortgagor, and .
T - HODERN AMERICAN MORT.GAGE CORPORATION ’

a corporation organized and existing under the laws of  Arkansas ‘ s AR

Mortgagee, ‘ ‘ ' ' '

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as.is. evidenced by a certain
promissory note beariug even date herewith, in the principal sum of - Nineteen. Thousand L
Seven Hundred dnd No/1C0 - - - = Dollers (§ 19,700.00 - - ) payable with interest at
the rate of : 3 seven - : per centum ( 7 %) per vanum on the unpaid bal-
ance until puid, and made payable to the oeder of the Mortgagee at lts office in ~ Little Roek ,

Avi-anaan Y, or at such other p'lapa’gs the holder may designate ip writing, and deliver-
ed; the saja p=lacipal.and interest being payeble in monthly installments of One Hundred . 7
Thirty One. ard 20/100 - - =. . =  Dollars. (§ 131,20 . ) on the first day
of - Janugxry , 1972, and a like stim on the. ficat-day of each and -every month-thereafter untijl
the note is fully prid, 2xcept that the final payment of principal and interest, if -not socner paid, shall be due and

payable on the first dayof December o ., 2001 -

~NOW, THEREFORE, t.e said Mortgagor, for the better securing of the payment of the said ﬁrincipal sum of
money and- interest and the ~irformance of the covenants and agreaments-herein contained; does-bytheae pres.
ents MORTGAGE and WARRANT unto-the Morigagee, its successors or assigns, the following described Reel

Estate situate, lying, and being t« ‘he county of " Cook o and the State of

Iltinois, to wit:’ o

Y2/ 480 GO-59-34d LhiF &AL

Lot 10 and the North 1/2 of Lot 1] in Block 3 in Daniel J. Fallis Addition to
Pullman being a Bubdivision of tiur. Rast 1/2 of the North West 1/4 of South

_Bast 1/4 of Section 21, Township 37.%suge 14 Bast of the Third Principal Meridian,
in Cook County, Xllinods,. a 3- '

P Hr0-085-0v000

L6LEDSE

X J§ TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
3% . the rents; issued; and profits-thereof; and-all-appeatus-and.fixtures: ofvevery.kind-for:thetpurpose-ofsupplying-or - - s
distributing heet, “iight, water, or power, and all plumbing and-other:fixtures-in;“or. that may be placed:in, any
building now or hereafter standing on said {and, ahd also all the estate, right, title, and interest of the said Mort-
gagor in and to saeid premises. ‘ . S

©~ _ TO HAVE AND TO HOLD the above-described premises, with the appurtenances. and fixfures. unto the said
Mottgages, ‘its succesaota and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by ‘virtue of the Homestead Exemption Laws of the State of Illinois, which said rights

and benefits the said Mortgagor does hereby expressly telease-and ' waive:’

AND SAID MORTGAGOR covenents and agrees:

To-keep sald premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effectad by virtue of this instrument; not to
‘suffer any lien of mechanics men or material men to attach to sald premises; to pay to the Mortgagee, as here-
inafter provided; uatil said note ia fully paid; (1) a sum sufficiesnt to pay all taxes and assessments on 5aid prem-
‘imem, or any tax or assessment that may be'levied by authority of the State of Illinoie, or of the county; town,
‘village,” or city in which the said land is situate, upon the Mortgagor on-account of the ownership thereof; (2)
a sum sufficient to'keep all ‘buildings that may. at any tinie ‘be on sald’ premises; ‘during't he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such-forms of insurance, and in such amounts, as may
be required by the Mortgages. :
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All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shall be held by the Mortgagee and have atteched thereto loss payable clauses in favor of and in form acceptable
to the Mottgagee. In event of loss Mortgagor will'give immediate notice by mail to the Mortgagee, who may make
ptoof of loss if not made promptly by Mor{gagor, and each insurance company concerned is hereby dithorized and
directed to make payment for such loss - directly to the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurence proceeds, or-any pait thereof, may be applied by the Mortgegee at its option either to
the reduction of the indebtedness herehy secured or to ‘the restoration or tepair of the property damaged. In

. event. of foreclosure of this mortgage or other transfer of title to the mortgeged property in extinguishment of the

© indebtedness mecured hereby, all right, title and interest of the Mortgagor in ‘and to any insurance policies then
in force shall pass to the purchaser or grantee.

THE MORTGAGOR FURTHER:AGREES that should this mortgage and the note secured hereby not be eli- ’

gible for insurance under the National Housing Act within___60 DAYS  from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Develolginent or outhorized agent .ofithe Secretary of
Houslng and Urban Developmont dated subsequent to the_ B0 DAYS ~_ _ _time from the date of this
mortgage, declining to insure said note and this mortgage, being deemed conclusjve proof of such ineligibility),
the Mortgagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable.

IN.THE FVENT of default in 'making eny monthly payment provided for herein and in the note secured here-
by for a peiton of thirty (30) days after the due date thereof, or in case of a breach of any other covenant or
agreement hercin_stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereon, skzll, at the election of the Mortgagee, without notice, become immediately due and payable.

AND IN THE FVENT That the whole of sald debt is declared to be due, the Mortgagee shall have the right
immedistely to forecicie this mortgage, and upon the filing of any bill for that purpose, the court in which such

bitl is filed may ot any ine thereafter, either before or after sale, and without notice to the said Mortgagor, or

any party claiming undes szl Mortgagor, and without regard to the solvency or insolvency at the time of such
applications for appointment of a receiver, orf for an order to place Mortgagee in posaession of the premisen of
the person or persons liabic for the payment of the indebtedness secured hereby, and without regard to the value
of sald premises or whether the iame shall then be occupied by the owner of the equily of redemption, as o
homestead, enter an order placiip/the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power {o collect the rents, issues, and profits of the sald premises during the
pendency of such foreclosure suit end, in case of sale and a deflciency, during the full statutory period of re-
demption, and such reats, issues, and preints when collected may be applied toward the payment of the indebted-
ness, costa, texes, lnsurance, and othei s necessary for the protection and preservation of the property.

Whenever the snid Mortgagee shall be plaz«id in possession of the above described premises under an order
of a court in which an action is pending to forec'cce this mortgage or & subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the =aid premizes. iy good repair; pay such current or back taxes and assess-
ments” as may be due on the said premises; pay fo.-ard maintain such insifancé in'such amounts as shall have
been required by the Mortgngee; lense the said premises. ‘o the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, a5 are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises heietiiahove described; and employ other persens and ex-
pend Itself such emounts as are reasonably necessary to crrry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage b; said Mortgagee In any court of law or equity, a
teasonable sum shall be allowed for the solicitor's fees, and ste)ogriphers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legei pruceeding, wherein the Mortgagee shall
be made o party thereto by reason of this ortgage, its costs and expenscs, aar’ the reasonable fees and chatges
of the attorneys or solicitors of the Mortgagee, so made pasties, for services ia such sult or proceedings, shall
be a further lien and cherge upon the said premises under this mortgage, ard atl such expenses shall become
so much additional indebtedness secured heteby and be allowed in any decree fureclosing this mortgage.-

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decree: (1) All the costs of such-su’c o7 8uits, advertising,
sale, and conveyance, including attoerneyn’, solicitom’; and stenographers! fees,. outlays ior documentary:-evi-
dence and cost of snid abstract and examination of title; (2) all the moneys advanced by itz Mortgagee, if any,
for the purpose authorized in the mortgege, with interest on such advances at the rateé se. forth in the note se-
cured hereby, from the time such advances are made; {3} all the accrued interest remaining wupaid onthe in.
debtedness hereby secured; (4) all the said principal money remaining unpaid. The overplus. of the proceeds
of sale, If any, shall then be paid to.the Mortgagor. Sl TS
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* If Mortgagor shell pay:said note at;the-time and in the manner aforesald and shall abide by, comply with,
and duly perform all the coveriants eénd agreementy herein, then this;conyeyance shall be null and void and Mort-
gagee will, within thirty (30) days after written'demand- therefor by Mortgagor, execute a release or satisfaction

of this mortgage, and’ Mortgagor hereby wnives the benefits of all statutes or laws which require the earlier ex-

ecution or delivery of such release or satisfaction by Mortgagee.

IT 'iS_]EKPE“ESSL? AGREED that. no exten3ion of the time for payment of the debt hersby secured ‘given by

the Mortgagee to any successor in interest of the Moctgagor shall operate to release, in any manner, the original
lisbility of the Mortgagor.

THE CDVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall Inure, to the
reapective heirs, executors, ndministrators, successors, and assigns of the pariles hereto.. Wherever umed,
:}i:e ‘glggf;gl’at number ghall {nclude the plural, the plutal the singular, and the masculine gender shall include
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